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THE GOLD STANDARD IN OPERATION. 


Wuie the period of littke more than twelve months 
which has elapsed since our re-adoption of the gold 
standard has passed with remarkably little incident 


and few serious difficulties, it is already very clear 
that the operation of the post-war gold standard is, 
and must continue to be, different in important respects 
from the pre-war system. Then it was practically auto- 
matic; the basis of credit increased when gold came 
in and contracted when it went out—such is the theory 
of the operation of a simple gold standard. But now 
it is very obvious that there can be no such close corre- 
spondence between the amount of actual money in the 
country at any time and the quantity of gold in the 
Bank of England because of the influence on the money 
market of the large receipts and payments ¢ ‘ontinuously 
being made on Government account. 

When we had not only a gold standard, but also a 
gold currency circulation, and bank de posits could only 
be drawn out in gold or in Bank of England notes, 
the effect either of internal currency requirements or 
of a foreign drain of gold, in reducing the Bank of 
England's reserve was immediate ; but, apart from 
movements of go'd and seasonal and incidental cur- 
rency requirements, the amount of “cash in hand and 
at the Bank of England ” of the joint stock banks was 
not subject to very much variation. If gold went out 
or notes were withdrawn the cash ratios of the joint 
stock banks feii, thus causing them to call money from 
the money market, so tightening up discount rates at 
once. Now, however, the large amount of the Gov- 
ernment’s floating debt, and the mere size of the turn- 
over of cash represented by a Budget of £800, 000,000, 
brings in a new factor. It might easily happen, for 
example, that £/16,000,000 of gold would be taken for 
export on June ist, the same “day upon which a sum 
of about £.50,000,000 is due to be disbursed by the 
Government in respect of the half-vearly interest on 
the 5 per cent. War Loan stock. The net effect of 
these two movements, however, would be that on 
June ist the resources of the money market would be 
increased by a net sum of £.40,000,000 in what to the 
joint stock banks is actual cash in hand and at the 
Bank of England, and, therefore, is available for them 
to use as a basis for the expansion of their own loans. 
In pre-war days the payment of Government dividends 
made but littie difference to the money market. Some 
locking-up of funds might occur prior to the dividend 
payments on occasions, and ease would generally 
follow them, but in the main the effect would not last 
long either way, the Government transactions being far 
less in importance in relation to the total supply of 
money in the market than is the case to-day. And it 
is obvious that if the Government were to make pre- 
parations in advance of such payments as the War 
Loan dividend by saving up its funds, assuming that 
it were in a position to do so, the money market would 
be denuded of supplies ; and, on the other hand, if 
no preparation at all were made, a plethora of ease 
would follow the payment. In recent years, however, 
as the money market has become aware, and for 
reasons which are quite well known to it, such large 
payments by the Government have hardly disturbed 
the money market at all, and the reason undoubtedly 
lies in the skill with which the position has been 
handled by the Bank of England in concert with the 
Treasury. We have, in fact, a managed currency, 
although we are back upon the gold standard, and the 
currency must continue to be managed with a view to 
keeping the credit position in line with the gold 
position. 

Such regulation of the money market position is by 
no means a new development adopted since the restora- 
tion of the gold standard, as would seem rather to be 
implied in a recent number of the Midland Bank’s 
Monthly Review, where figures were set out purport- 
ing to show that the Bank of England has adjusted 
the amount of its securities since the restoration of the 
gold standard inversely to the movements of gold, 


decreasing them when gold came in and increasing 
them when gold was lost ; so, on the one hand, neutral. 
ising the effect of gold imports in expanding the basis 
of credit and filling ‘the gap which otherwise would have 
occurred in money market resources when sold was 
lost. The figures upon which the Midland Bank builds 
this theory of a policy of balancing most pre isely the 
movements of gold by adjustment of its security items, 
both Public and Other added together, are compiled 
from the Bank of England's weekly return on four 
particular dates, beginning with April 29th, the date 
of the restoration of the gold standard. The other 
three dates appear to have been chosen for the reason 
that they happen to provide a figure of total deposits, 
Public and Other, of the same amount, £. 122,000,000, 
as on April 29th, no other reason for i choice being 
provided in the text of the article accompanying the 
figures. But as the deposits, the Bank reserve, and 
the securities taken together with the gold in the issue 
department and the circulation, form) balancing items 
in any case—for both sides of the Bank return have to 
balance—it seems to be more a matter of simple arith- 
metic than any profundity of monetary policy which 
produces the fact of stability as between securities, 
circulation, and gold when a constant figure 
posits is taken for granted. 

What is of importance, and not quite sO easy to 
achieve, is conformity of the general credit position to 
the gold position. It is the Other Deposits which form 
the real basis of credit, and constitute, with the legal 
tender in the hands of the banks, the cash item upon 
which the banks base their view as to whether they can 
safely expand their credit or should endeavour to con- 
tract it. If the Government disburses funds to any 
extent, then the total of Other Deposits normally must 
rise. If other and compensating movements do not 
occur, there will be an addition to the a bank 
balances of those who receive the money paid | yy the 
Government and the cash in the hands of bankers will 
be increased to the same extent, thus improving cash 
ratios and encouraging bankers to increase their loans. 
channel of inflation in our war-time 
Bank rate very largely 


tor de- 


This was. the 
financing, and it 
ineffective. 

It cannot be doubted that right through the a 
of inflation and currency depreciation the aim of the 
Bank of England has been to control the supply ot 
credit and minimise the effects of too much of it so far 
In the first place, it was probably 


rendered 


as lay in its power. 
led to explore all possible 
co mparative 
spectacle of a very low 


avenues “ credit control 
because of the 
Bank rate or of the ' 
the Bank’s reserve as regards its effect) on market 
sentiment. During the inflation period, more parti 
cularly the post-war inflation period, when Government 
expe nditure was still going on at a very high r ate, and 
bankers’ t 


impotence either of the 
ratio of 


credit was also expanding ri ipidly, it became 
very clear that high interest rates were almost useless, 
end that what was needed was a means of altering the 
size of the credit reservoir, so governing the price of 
credit through indirect means rz ither than by the direct 
effect of a rise in the rate. In 1920, when the Bank 
could see the unhealthiness of the credit structure which 
had been built on the foundation of cash supplies 
created by lavish Government expenditure both during 
and after the war, the Bank apparently was powe rless; 
all it could do was to make money dearer by r Lising 
Bank rate and with it the rate at which the Govern 
ment placed its Treasury bills. But while it could 
thus make money dear, it could not make it less ple nti 
ful, and so long as speculators thought that prices 
would continue to rise, an extra 1 or 2 per cent. on 
interest costs was ine fec tive in chec king the growth of 
the credit structure. At last came a time when a 
Budget balance was achieved—the Budget, in fact, 
more than balanced and a substantial reduction was 
made in the floating delet. The post-war inflation 
boom, too, had burst, and money was no longer !oc ‘ked 
up in over-valued commodities. The slowing down of 
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the demand for money gave the Bank control of the 
situation, because lenders at last exceeded borrowers 
in number, and, contrary to some popular beliefs, the 
real contrac tion of the credit edifice took place during 
the cheap money period; the 7 per cent. Bank rate itself 
did not at hieve any deflation of the credit basis itself, 

it merely encouré wed those who were holding up com- 
modities with borrowed money to liberate that money. 

\s the floating debt was reduced, the effect. of big 
incidental Government payments became more marked 
in relation to the total of money market resources, 
and the Bank very early began to endeavour to mini- 
the effect of such payments as the 5 per cent. 
War Loan dividend by arranging larger offerings of 
Treasury bills in advance of the payment, so tightening 
up money be forehand instead of merely attempting to 


mise 


attract. back the War Loan dividend money into 
Treasury bills after the distribution of the dividend. 
Gradually, it would seem, the principle has been ex- 


tended and developed until it has become a fine art. 
All the means by which the monetary ship is kept upon 
an even keel are not fully known. ‘But the amount of 
Treasury bills offered to the money market is evidently 
increased - advance of any large (Government pay- 
ment, and it is an open secret that most of the bills 
maturing immediately after such a payment and placed 
in the market some three months before, have largely 
found their way either into the hands of Government 
Departments or of the Bank of England shortly before 
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the date of the payment, 
is made it is offset very largely by the payments made 
by the market for the new 
are taking up day by day. 
bills before the payment, 
take up more Treasury bills in advance of the payment. 
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so that when the payment 





Treasury bills which they 
The buying up of such short 
too, enables the market to 


By these and other means a measure of control is 


undoubtedly exercised over the cash item of the banks 


in the aggregate, and extremes 


1 ease and stringency 
which would otherwise occur are avoided. For when 


once a big Government distribution is made and ban- 


kers’ cash ratios rise, the oe of them can only 
be brought about by the re-attraction of money into 
the Government account, a cane ely simple matte 
before the larger cash ratios have become the basis of 
new loans by the banks, but one which necessitates a 
process of deflation of such loans if the cash remains 
out for more than a brief period. 

Hence it is very plain that so long as our £.800,000,000 
Budget is with us—and it is immaterial to the argu- 
ment whether the national debt consists of a substantial 
proportion of floating debt or not—the mere size of 
the Government's everyday transactions requires that 
credit management by the ‘balancing as far as possible 
of daily disburseme nts by the Bank of England with 
equal payments into the Bank, and vice versa, must 
continue to be one of the most important branches of 
the Bank's activities in fulfilling its function as the 
controller of our monetary machine. 


THE 1925 BANK ACCOUNTS. 


Durinc 1925 there 


were no home banking amalgama- 
importance, and the banks 
in our statistics of United Kingdom banks 


remains unchanged. 


tions of “i number of 


dealt with 
Since 1g00 the number of balance- 


sheets of English banks analysed in our banking num- 


bers has dropped from go to 18, the number in 1913 
having been 43. Some of the later historical tables | 
have been affected by the elimination of the figures of 
he Irish Free State banks, leaving those of three banks 
of Northern Ireland. Correct comparisons, however, 
are given for the past four vears. 

Since 1g00 the paid- -up capital of the English jgint | 
stock banks has only risen from £61 millions to £.74 
millions, while reserve funds have increased from £0355 | 


TY 


millions TO £60} millions. 


have 


During this period deposits 
risen from 4.587 millions to £1,806. millions. 
[his means a considerable decline in the ratio of capital 


and reserves to deposit liabilities, namely, from 13.4 
per cent. In 1900 to 7.5 per cent. The lowest point 
reached by this ratio was 5.7 per cent. in 1919, since 
When there has been a steady improvement, partly 
owing to a decline in the total of deposits and partly 


Owing to expanding capital and_ reserves. 
for the end of 1923 was 7.1 per cent., and for the end 
of 1924. 7.3 per cent. The paid-up capital of the English 
banks was increased last year by £723,500, owing 
almost entirely to an issue by the Midland Bank of 
41 shares to shareholders only. Issues of capital by 


the Bank of Scotland and the C lvdesdale Bank account 


for the increase shown by the Scottish banks in the 
table below, which shows the changes in capital and 
reserves of the four groups of United Kingdom 
banks :— 


Oarrrat and Ruexsv ES, 


_ 1924. 1925. | Inc. or Dec. 
reg per so.90 | 723 500 
Enpvlich joj Capital.. | 73,317,400) 74,040,900) + E 
nelish joint-stock { Reserves. | 58°785,500 60,806,100) + 2,020.600 
English private (capital and 
TOSEFVES) .....eceeeeeeees 2,975,000) 2,625,000) + 50.000 
Scottish 'S Capital .........., 11,084,500} 11,409, 500 + 325,000 
Reserves .......... 11,547,400} 12, aoe 200 + 989,800 
N (Capital .... 1,800,000} 1,800, 
orthern Trish | ——_... 2'300,000| 2,400,000!+ 100,000 





161,409,800 165,618,700 + 4,208,900 


| The 


The figure | 


Additions to reserves by the English joint stock banks 
were more than £200,000 larger in the aggregate than 
at the end of 1924, but slightly less in the case of the 
Scottish banks. 


Total deposits declined by 0.5 per cent., this de- 


crease following a reduction of o.g per cent. twelve 


months 


ago. The smallest proportionate reduction is 
shown by the English banks, as may be seen from 
the figures below :— 


CURRENT and Deposit ACCOUNTS. 


f. 











1924 Css 1925. Sez Ine. or Dec. 

£ oT £ % 
English joint-stock. .| 1,813,513,400 86°9 , 1,806,261,706) 87-1 |— 7,251,700,—0"4 
WOON. 5 se sccennee | 29.151.100! 80°6 —_27,780,90€ 78:5 |— 1,370,201;— 4-7 
BI: xransscnnss. 242,571,500 813 230,944,800 81-0 |— 1.626.700 — 0-7 
Northern Irish ......; 51,039,700 43 50,056,900 84-7 "— 1,042,800 20 
2.136,335.700 862 2.125.044.300 86°53 0 


11,291,400 — 


lon 


ratio of deposits to total liabilities shows only a 
trifling and is 


still 


expansion as compared with last vear, 


lower than at the end of when the 


37.2 


1923, figure 


Was per cent. This is accounted for by the fact 


that acceptances now figure at £136 millions, against 


£118 millions two years ago. In 1925, however, there 
was a drop of £6 millions in the total of acceptances. 


The circulation of notes shows a slight contraction. 








The total for the English banks, which consists of 
notes circulating in the Isle of Man, has increased 


from £.112,200 to £114,200, but that for the Scottish 


banks is £21,565,300, against £.22,181,200, and for 
the Northern” Irish banks £.4,399,000, against 
£:4,863,g00. 

There was a slight increase in cash in hand, and 


the Bank of England, cheques in course of collection, 
balances with cther banks, and money at call and short 
notice taken together. This, was due 
to an increase in these items for the English banks of 
nearly £4 millions, both the Scottish and Northerp 
Irish banks recording a decline :— 


however, 
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CasH in Hanp and at Bank of ENGLAND, and Money at CaLu 
and SHort NOTICE. 

1924. ls 

92 | ae 





Inc. or Dec, 


% of 
Assets. | 


| 
| 1925. 
| 


English 
banks 


2 : «ax 


3,898,400 |+ 0:9 
219,600 |+ 85 


joint - stock) 


| 2,590,200) 7:2 | ny 79 | + 


| 61,330, | 20°5 | 60,341,200, 20°33 — 988,900 \— 16 
Northern Irish banks. 6,723 111 | 5,955,700, 101 | — 767,600 |—11°4 


508,532,600] 20°5 | 510,894,100; 20°7! + 2,361,500 |+ 0°5 


The ratio of these items to total liabilities has risen, 
and that for the English banks compares with 20 per 
cent. two years ago. A substantial decline in the ratio 
is recorded by the Northern Irish banks. Several 
banks still fail to distinguish cash in hand from money 
‘at call and short notice, but in the case of the English 
banks those holding nearly 95 per cent. of the total 
show the two items separately. From the table below 
it will be seen that a decline in cash in hand and at 
the Bank of England has been more than offset by an 
increase in money at call and short notice : 


ENGLIsH Banks (Exctupinc Bank of ENGLAND). 


(1) Cash in Hand and Money at Call where Shown 


Separately. 


Year, | Cash in 
December 31. (Hand and) Per | Cash in | 
\Money atino ether Cent. Hand and on Call and | Gest 
Calland |*°8 ‘| of | at Bank | a’ | 7 . 
Notice. (1). | of Eng- | 2 N oer. 
| land. | (2). otice. | (2). 


£ £ £ | L 

er '194,134,000 172,774,600} 89-2 | 91,740,600! 53°1 | 81,034,000 

|235,957,800 212,752,100) 90°5 115,489,600) 54-4 97,262,500) 
90°8 16919500 67°5 81,202,200) 


91-2 178,919; 72°4 | 68,394,200 

93°0 247,973,500) 72°2 | 95,456,100 
100} 94°1 238,500,400; 59-0 | 165,536,300 

94°5 270,135,700) 

948 320,194,400! 


‘4 |119,997, 
69°5 1127/822/9851 


AMWDKHHOWHOOMMNMWO 


46° 
45" 
32° 
27° 
27° 
41° 
40 
25° 
| 29" 
| 26: 
28° 
26° 
28" 
30" 


Although the proportion of cash in hand has fallen, 
it is substantiaily higher than before the war, and that 
of money at call and short notice correspondingly 
lower. 

The most prominent feature of last year’s balance- 
sheets was the reduction in investments and the in- 
crease in advances. The table below shows the extent 
to which investments have been reduced :— 


INVESTMENTS. 


— 5 | 
° | 
| 1924. | 2% | 1925. Inc. or Dec. 


atdlitianeteauael al i neeriniaciatacaid 


£ £ £ | % 
361,416,400] 17°3 | 317,572,200} 15°33] — 43,834,200 —121 
16.7| 5,131,000 145|— 890,000 148 
34°8 | 95,203,900, 32-0] — 8,722,800 — 84 
Northern Irish banks .| 21,532,100 od 18,947,000, 321 | — 2,585)10¢ |—12°0 


492,896,200! 19°9 | 436,854,100 17°7 | — 56,042,100 |— 11°. 





The aggregate decline of £56 millions follows a reduc- 
tion of £50 millions a year ago, the English banks 
having reduced their investment holdings by nearly 
#86 millions in two years. All but three of the English 
banks show British Government securities separately, 
and these have fallen from £2984 millions to less than 
#259 millions. British Government securities held 
by the Scottish banks have fallen from £97} millions 
to £873 millions, while those of three Northern Irish 
banks are £2 millions lower at £16.8 millions. 

The majority of the banks include British Govern- 
ment Treasury bills with bills discounted, and thus 
obscure the real position, and a few of the banks do 
not even separate bills discounted from loans and ad- 
vances. These items in the aggregate show an expan- 
sion of over £45 millions, or 3.5 per cent. :— 
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Discounts AND ADVANCES 


| 


3 
1924. | 92 1925. Inc. or Dee, 


_—_—_—— 


‘ oe £ £ % 
English joint - stock) } 
BOND. 00620000 s0800 | 1,132,07C,100) 54°3 | 1,167,952,400) 56°3 | + 35,882,300 + 3 


22,933,800) 63°4 = 22,287,500 63"1 '\— 643,300 — 28 
{ 

Scottish banks 122,976,600) 41°2 | 131,308,800 44:1 (+ 8,332,200 §8 

Northern Irish banks | | 524 33,543,100 567 |+ 1,796,600 + §7 


1,309,727,000| 52°8 | 1,355,091,800 55:0 |+ 45,364,804 35 


Private banks 





This increase is entirely due to an expansion in loans 
and advances, for the discounts of the English banks 
declined by 411 millions, and those of the Scottish 
banks by over a million. The discounts and advances 
of the English joint stock banks have moved as 
follows :— 
ENGLISH JotntT-Stock Banks. 
— 1925. 


£ 
238,338,200 .. 227,148,100 .. — 
893,731,900 .. 


940,804,300 .. 
1,132,070,100 ..1,167,952,400 .. 


Inc. or Dec, 


£ 
11,190,100 
+ 47,072,400 


Discounte .... 
Advances 


a 35,882,300 


It is not possible to ascertain how far the reduction in 
discounts is accounted for by Treasury bills and how 
far by commercial bills, but it may be mentioned that 
the total volume of Treasury bills outstanding declined 
during 1925 by £29 millions, while the volume of 
commercial bills is more likely to have expanded than 
contracted. The increase of £47 millions in advances 
follows an expansion of over £58 millions in 1924 and 
of £34 millions in 1923. 

Owing to considerations of space cover for accept- 
ances is included with premises and sundries in the 
large summary table, which appears on a later page. If 
cover for acceptances be deducted we find that pre- 
mises and sundries amount to £314 millions, or 23.4 
per cent. of capital and reserves for the English banks, 
to just under #5 millions, or 20.8 per cent. for the 
Scottish banks, and to £548,000, or 13 per cent. for 
the Northern Irish banks. 

We conclude with a table giving the aggregate lia- 
bilities and assets of the banks of the United Kingdom, 
excluding the Bank of England whose figures are 
summarised on a later page :— 


LiaBiLitrEes.— (000's omitted.) 


1925. Inc.or Dee. 
£ ma 
Capital and reserves ..... 156,039} 161,410 165,619+ 4,209 
Undivided profits........ 8491; 8688  9,164+ 476 
Deposits ........0++2e04+, 2,154,741! 2,136, $36) 2,125,094 — 11,292 
Acceptances ........ .-ee 118,610! 142,355 136,184 6,171 
Notes, drafts, &c......06. 31,514! are 30,165, 1,600 


2,469,395) 2,480,554) 2,466,176 — 14,378 


1905. | 1994. 
_&£ & 


AssETs.—(000’s omitted.) 


ee 


1923. | 1924. 1925 
—e 8 


Inc. or Dee. 


Cash in hand and money, £ | £ 

at calland notice ....| 487,590) 508,533) 510894 + 
Investments ............| 542,953! 492,896 436,854 
Discounts and advances. .| 1,291,349 1,309,727, 1,355,092 + 


Premises and cover for; 
ACCEPtANCES .....+4+0.! aca 169,398, 163,336 — 6,062 


| 2,480,554) 2,466,176! 14.378 


— 


2 
2,361 

56,042 

45,365 


2,969,395 





The decline in deposits has been counterbalanced by 
an excess of sales of investments over the increase 1 
advances. The monthly statements of the London 
Clearing banks show that this movement has continued 
since the close of the year; the April figures record 4 
decline during the four months of over 456 millions 
deposits, and of £16 millions in investments, while 
advances have increased by £27 millions. Cash de- 
clined by £20 millions, and bills discounted by £43 
millions. 





a in i a i 





Dee, 


% 
0+ 32 
0 — 28 
4+ 68 
0+ 57 
0+ 35 
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BANKING PROFITS. 


purtnc 1925 Bank rate was changed four times. It 
opened the year at 4 per cent., went up to 5 per cent. 
at the beginning of March, came back to 44 per cent. 
‘y August, and to 4 per cent, in October, and then went 
yp to 5 per cent. again in December. On the whole 
the banks probably gained from these changes; they 


received higher rates on money lent at call and short 
notice and on advances and bills, discount rates being 


maintained relatively very near to Bank rate in the 
latter part of the year. The average margin for the 
vear between market rate and Bank rate was the lowest 

















since 1920, as may be seen from the following tables :— 
| A | A | 
‘oraga | Average | Average ; 
—— Wiasieet aot Average 
ank Rate co | Deposit 
Rate. 7 | — Rate 
(Smonths).| Rate. : 
pSnenes = ones — — 
£Esad\|£sda|£sa/£ 8 a 
FU ascicta ars S task, 415 5| 47 5! 31510| 3 5 3 
ae ere 40 9| 227 Ti 2@¢ 31 22 4 
BD igakcanmiicas ct 5 00/ 311 9| 3 5 6| 31 3 
TT ani caren ui 5 3 0| 31810! 3 9 7/ 3 310 
TD cea eseniars vw 6144, 6 711; 5 3 7) 414 4 
SOU) on piclg Wau on eon 624; 5 43; 412 8| 42 4 
a faaha eneaan 31310; 213 0} 2 511] 11310 
ee ea $9 9\| 2 i 116 8); 19 9 
Eee 400; 310 9; 212 5 200 
Baers esis bao (412 O14¢4¢2 8612 89 Sign oO 
- Margins Between -—_-——_-_. 
Bank Rate Deposit Deposit 
and Rate and Rate and 
Market Market Short 
Rate. Rate. Loan Rate. 
£Esd £Esd a a ¢ 
IB oktenk ine: @ OO vaca £2. So xxx OM 7 
RIED aA nour aerenGinw ee C1 & <x. O 1B 
Te ssaesare ‘aes 8 S sao. OF G o. O 4 § 
BO) Sasnanwa wens . Le @ « OM @C. 059 
TED” Soaen eas ctewesieie SE Gar £2 FT «. ECs ZS 
Te snkeussesaeese WANS. «ona ae Oo - 010 4 
PR Sassaxsseusses 2 OM ix C2 2 a OF 1 
[Pe sisiemswws. OS PD cacae 2 OO cr OB ECR 
1924 M paW ARNG SA wed O89 3 «5 £iG FS .sce OB S 
MD -eatdaeuseaen « 08 9 © 111 0 018 3 


Average Bank rate was the highest since 1921, while 
the margin between deposit rate and short loan rate 
was higher than in any year mentioned in the table. 
While monetary conditions were thus fairly favour- 
able from a banking point of view, the principal factor 
contributing towards the increase in net profits shown 
in the year’s figures was undoubtedly the further large 
expansion in loans and advances. ‘The balance-sheets 
of the English banks show an increase of £47 millions, 
or over 5 per cent. in the total of loans and advances, 
and in some individual cases the increases were much 
‘arger. Interest received on advances is the principal 
source of revenue, and rates fluctuate with Bank rate. 
The increased volume of advances, combined with the 
higher level of Bank rate, are therefore probably the 
main reason for the increased profits shown by the 
English banks. Some of the banks also report a record 
turnover during the year, while the Clearing House 
igures showed an increase of 2.2 per cent in comparison 
with 1924. 

Che aggregate profits of the English banks increased 
by £809,000, or 6} per cent., the ratio of net profits 
'o total resources having increased from 0.62 to 0.67 
Percent. The total is the highest since the peak year 
1920, when profits were over £17} millions, and repre- 
a 0.79 per cent. of total resources. In that year, 
lowever, investment depreciation required nearly £95 
millions, whereas in the past year nothing was re- 
quired on that account. The profits of the Scottish 
banks show but a very slight increase. In the past 
Wo years the profits of the North of Scotland Bank, 
a controlled by the Midland Bank, have not been 
osed, This accounts for the apparent decline 
“sire In 1924, the remaining seven Scottish banks 
am tg a see in that year. The profits of the 
a ou nks of Northern Ireland show a further decline, 
oy Ang er £100,000 lower than those of two years 
il € tables below show the aggregate profits 

appropriations of the three groups since 1908 :— 


half a million. 


ENGLISH 





| 
| 
| 
































Ou eal M 
ee Di 13 2 Invest- bs p uabas 
: ,'93 ivi- |S S| ments |Reserve re- 
Year. | Profits. ~ G| dends. Ce Depre- | Funds.| mises. | Stat. — 
oe @ ciation. | | 
Qu Ou | ward. 
£ £ | £ £ ae ee 

1908 .... 7,743,491 -966,904,254! 89 14,350) 325,742) 295,960} 177,353 25,832 
1909 .... 7,453,626 -916,721,554 90 92,700) 162,930} 235,689 162,006) + 76,324 
1910 ...., 8,241,490 946,760,889 82 1,105,766) 222,517) 237,000} 107,500|\— 192,182 
1911 . 8,214,213 +93)6,818,162 83 | 842,215, 116,138) 240,404) 91,205) + 106,089 
1912 .... 9,124,327 *99\6,883,634' 75 1,578,026 111,606) 367,817) 120,000)+ 63,244 
1913 .... 10,377,225 1:13.6,938,720 67 2,487,535) 319,325) 406,811| 243,000\— 18,166 
1914 .... 9,120,656, -94.6,697,295 73 ,1,190,900) 112,000) 317,2C0 109,728| + 693,535 
1915 .... 9,828,732 °86/6,288,456 64 3,647,607) 20,100) 132,500! 40,687,\— 300,618 
1916 .... 16,734,850 *825,937,606 55 4,405,101! 18,000) 256,500; 66,582)+ 50,61 
1917 .... 11,678,477 °73.5,915,733) 96 | 224,000/3,354,500) 417,500| 284, | +1482744 
1918 .... 12,578,524 °71/6,106,495| 48 | 167,500/4,247,9€0| 747,000! 740,101/+ 569,468 




































1919 .... 14,639,643 *69.7,014,262, 48 3,421,500/2,103,896} 742,500} 867,500 + 489,985 
1920 .... 17,399,028 79 8,426,466, 49 4,930,000/1,930,718} 945,000} 520,000 + 646,844 
1921 .... 13,740,616 °63 8,642,260, 63 * |3,153,560}1,445,000} 320,000 + 179,796 
1922 .... 12,028,280 *58 8,934.266 74 ..  |1,514,868}1,225,000} 270 000+ 84,146 
1923 ....,11,690,549 °57/9,168,298 79 .. | 937,500}1,080,000} 320,000 + 184,751 
1924 .... 13,023,593 °62 9,456,273, 73 1,338,027 1,585,0€0} 645,000 — 707 
1925 ....:13.892,452 °*679.856.930' 71 | 1,208.000!1,390,000} 965,000 + 472,522 
ScortTisH. 
| oy | 3 | 
32] aa Move- 
a e \Invest | ment of 
_ 25! Divi- 2&/ments Reserve! Pre- 
Year. | Profits. YT $| dends. Og) Depre- | Funds.| mises. Staff. = 
| 2e| 2°" ciation. wank 
a a ea ge aa Shae 
£ as £.| 2 £ £ £ 
aa 1,737,373) 1:26|1,395,853 80 42,000; 175,750} 47, 17,500}+ 58,770 
1909. ..... 1,773,302} 1:27/1,437,587 81 | 65,000) 165,750} 51, 29,196}+ 24,269 
1910.45... '1,779,664| 1:29|1,436, 81 | 192,889) 105,750} 54,000} 31,500\— 41,095 
ISR. saee |1,796,794 1:24|1,457,787 81 | 153,798 115,750} 51,500} 31,517;\— 317 
ISKS...... /1,869,525 1°22/1,467,833 78 | 308,084! 97,500} 59,000} 19,000/— 81,892 
1913...... 1,885,414] 1°18/1.437,203 76 229,931) 87,500} 70,500) 49,000}+ 11,280 
1914, ..... |1,907,077 11+) 1,352,075 71 269,118, 20,000} 46,500) 30,000)+ 189,384 
1915...... 1,937,952} 1°09/1,188,967 61 | 682,779... 46,500} 38,925,— 19,229 
1916....../2,015,154] 0°97/1,108,141 55 | 690,132) 80,000} 51,500} 30,000|/+ 55,382 
1917....../2,127,076] 0°85 |1,075,015 49 | 140,C00} 557,500} 135,C00/ 65,000) + 154,561 
Co 2,250,466} 0°82/1,074,188 48 4C,000} 785,000} 170,000} 85,000}+ 96,278 
ee 2,387,941| 0°75}1,086,424 46 | 646,085) 383,805! 100,000} 100,000}+ 71,627 
ee 12,392,975} 0°71/1,136,124 47 | 986,491) 50,000] 120,000} 105,000|\— 4,640 
a 2,437,024] 0°71/1,203,430 49} .. | 877,501) 170,000} 140,000}+ 46,093 
1922. .....|2,545,377 079|1,27,110 SO; .. 861,959] 220,000} 170,000)+ 16,308 
1923. .... .|2,600,745 0°87 1,334,683 51 737,226} 245,000} 210,000}+ 173,836 
1924......|2.438,964 0°82) 1,308,388 54 546,432} 285,000} 2:0,000}+ 59,144 
1925..... .!2,441,4691 0°82/1,377.699 56 542,310} 260,000! 246,392/+ 15,668 
IRISH. 
6 a! S | l | 
I. 3 | ls x | Invest- | o aeaee 
5! no; | Z| ments |Reserve e- | | ment o 
Year. (Profits. 6 5 | — ISS Depre- | Funds. | mises. Sue. | Carry 
& O| * | a, |ciation. For- 
a, % Ay | ward. 
Soe se £ | £/| £2] £ | & 
1908...... 969,050 1:24) 846,262) 87 | 10,000 38,953} 6,259'+ 29,576 
1909...... 958,247 1°20, 848,261 88 | 15,000 | 5,145\+ 33,177 
MEBs cece 989,459 1°20) 837,911) 85 35,000 12,921\— 1,844 
EGER cccee 1,006,860 1:18} 807,452) 80 93,500 19,484/— 9,621 
1912...... 1,053,684 1°22) 761,376) 72 | 170,000 5,220|\— 24,169 
1913...... 1,101,043 1°21} 759,964) 64 | 184,000 3,7501+ 16,720 
1914...... 1,104,836 1°03) 750,033, 68 | 150,000 10, + 6,520 
1986......, 1,225,926 1°17} 712,264) 58 | 438,000) 6 — 18,48 
1916...... 1,103,499, *96) 639,060) 58 | 361,000 13,100;+ 7,109 
1917....../1,193,190 °88) 616,377) 51 | 110,000 5,000}+ €1,495 
1918....../1,401,660, °79) 662,432! 47 15,608 64,030) + 110,090 
ee \1,428,444 °68} 690,251) 48 | 295,000 65,200\— 2,336 
See 1,701,534 °71} 699,946) 41 | 383,000 40,000} + 36,804 
. a 1,632, 66} 729,330) 45 | 102,500 50,000}+ 54,410 
Bs skeee 1,827,227, °75| 768,754) 42 os 52,004;— 36,940 
1922* 539,507, 82 187,994) 35 eo 40,000|— 43,394 
1923* 547,274 °89 197,082) 36 ee 20,000}+ 15,850 
1924* 466,600; °77| 206,511) 44 30,000} + 20,655 
1925* 442 693' “5! 222,342 50 50,000i— 34,702 





_ * Three banks of Northern Leland, 
The net profits and appropriations for 1925 of the in- 
dividual banks are set out in a_ table on page 8. 
Irom the figures above it will be seen that the English 
banks distributed last year 71 per cent. of profits to 
shareholders, the Scottish banks 56 per cent., and the 
Northern Irish banks 50 per cent. In most cases divi- 
dends were maintained at the previous year’s rates, but 
exceptions were the National Provincial, which raised 
its rate from 16 to 18 per cent., thus restoring the pre- 
war figure; the British Mutual, which paid 12 per cent. 
against 1o per cent. ; and the Royal Bank of Scotland, 
which increased its rate from 14} to 15} per cent. The 
Westminster Bank, whose profits rose by nearly 
£200,000, maintained its rate of dividend, but made 
a bonus distribution of one fully-paid 41 share in 
respect of every five £20 shares held. Lloyds Bank 
have capitalised £1,437,296, part of the profit derived 
from the realisation of investments, and made a bonus 
distribution of £1 B shares in the proportion of one 
for every 10 £5 A shares held. In the case of the 
English banks total allocations to reserve and premises 
were lower than in 1924, but contributions to staff 
funds were the largest yet recorded at nearly a million, 
and balances carried forward were increased by nearly 
Four of the seven Scottish banks 
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showed slight declines in net profits, but a large in- 
crease was recorded by the Royal Bank of Scotland, 
whose dividend, as already mentioned, was raised by 
1 per cent. Of the three Irish banks the Northern 
Banking Company showed a substantial decline, the 
PROFITS OF BANKS FOR LAST 


Year 


BANK. End ad. | Profits. Dividend 


i - ENGLISH. 
Bank of Liverpool and Martins .... 


PR ssbixcisavascoss ° 


British Mutual . 

District . 

Equitable 

Lancashire and Yorkshire 
REE nonsecvcesee 


London Merchant........ 


Manchester and County 

Midland ....... eee 
National Provincial ...............- 
Union of Manchester 


Westminster 


z 
572,816| 375.322 
2,289,837) 1,623,789) 


14,192| 7,200 
458,993) 347,600 
18,230} 16,000 
245,353) 201,312 
2,569, 366|1,901,422 


76,318) 47, 250) 


199,319, 177, iT 
2,522,469! 1,760,77 
2,161,580) 1,706,295 

214,221 119,062 


2,205,393 1,319,045 


Dec 31 
Dec 31 


Dec 31 
Dec 31 
Dec 31 
Dec 31 
Deo 31 


Dec 31 


Dec 31 
Dec 31 
Dec 31 
Dec 31 


Dec 31 


{ 


William’s, Deacon $44,859 253,306: | 


Dec 31 


13,892, 452 9,856,938 
368,164 
320,234 
341,567 


$34,897, 


288,397 
472,623 
315,587 


SCOTTISH. 
Bank of Scotland 
British Linen.... 
Clydesdale ...... 


Commercial of Scotland 


National of Scotland 
Royal of Scotland.................. 
Union of Scotland.......... 


171,641 
158,883 
225,000 


197,336 


138,926 
305,313 
180,000 


Totals . 
104,534 


121,779 
216,38¢ 


85,881 
84,074 


; v 442,693 222,342 
* Absorbed by bonus share issue and transfer to reserve 
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| 2,441,469 1,377,099 
52,387 
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Belfast Banking Company a slight decrease, and th 
Ulster Bank a small increase. Allocations to ante 
were unchanged, and staff funds received an 
£20,000, but balances forward 
upon. 


COMPLETED FINANCIAL YEAR. 


additional 


were he; avily 


dr; awn 


—. 


To Carry Forwar 
Rate. - : 


Reserve. Staff. Profits a 
Increase. Decrease Year Ago, 
& : £ £ . 
3,506 530,442 
2,067,281 


9,814 
448,073 
18,067 
242,957 
2,468,934 


71,807 


193,393 
2,424,999 
1,974,048 

221,395 
2,013,502 


338,893 


Premises. 
£ £ 
ee | 50,000 | 
| 450,000 


% x 
16 

A 10 16,018 
12 1,992 | 
184 
16! 
20 


5,000 ee 
100,000 oe 
2,000 


2s "230 
30,000 9,047 
163 250,000 17,944 
A7 
BS f 25,000 co 4,068 
16} 20,000 1,862 
138 11,699 
18 5,285 
20 ‘“ 
20 } * 2 
19 || 436,348 
}4 133) 


600,000 
100,000 
20,000 


150,000 


200,000 
56,000 


100,000 
40,000 


" 208,000 1,390,000 13,023,593 


965,000 
365,975 
317,812 
345,643 


335,117 


291,583 
452,370 
330,464 


125,000 
100,000 
50,000 
50,000 
50,000 
117,310 
50,060 


542,310 


50,000 
50,000 
100,000 


200,000 


16 

16 

18 
(A 16) 


50,000 
25,000 
20,000 
50,000 
25,000 
20,000 
70,000 


260,000 246,392 


50,000 
30.000 
35,000 


76,392 
30,000 
25,000 


16 
154 
18 


2,438,964 


106,797 
148,425 
211,378 


11 
{ 173) 
' 83) 


"213 


5,053 19,155 


50,000 17,694 


5,053 | 56,000... 34.702 
£572,878. _ 
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BRITISH BANK SHARES. 


Tue exhibition of unshakeable stability which our great 
joint stock banks have given during twelve years of 
unprecedented upheavals and difficulties has served 
to bring the shares of these great concerns more in- 
sistently to the notice of investors than before the war. 
Moreover, the ranks of investors seeking investments 
of the very highest class have largely increased numeri- 
cally ; and there has been a growing tendency to split the 
shares of the leading banks, which undoubtedly fall into 
this class, into small denominations, with little or no lia- 
bility attached, and so to render them more available 
and more attractive to the small investor. All these 
circumstances have conspired to bring a new degree 
of exceedingly well-deserved popularity to the British 
bank share market. How the leading securities in 
this section are regarded is shown by the fact that the 
vields obtainable on the best of them are comparable 
to those afforded by British Government stocks, 
ENGLISH Banks. 


Share. | End of April, 1925. End of April, 1926. 


Dp 


Bank of England.. 
Bank of Liverpool 
and Martin’s 


Pp 
t41OO? 
—— 


District 
Lancashire and 
Yorkshire 
Lloyds 
Manchester and 
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Scottish banks 
remained 


A similar table for the shares of the 
shows that in this section prices have 
fairly steady during the past year :— 


also 


_ Scorrisn FE Banks. 


Share. End of April, 1925. End of April, 1926, 


| 
| 


a | Se. 
5 3 
< a 


Div.ine. 
Bonus 

| Yield. 
Bonus. | 


£ £ 
150 =: 100 16 
Stock 100 16 


16 
10 
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t | Price. 
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Bank of Scotland .. 
British Linen 
Commercial of Scot- 
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Royal Bank of Scot- 
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Union Bank of Scot- 


Ww 
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_ 
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5 d 
3 
9 
0 
6 
0 
0 


9 


~ 
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This comparative steadiness of prices is also shown bi 
our bank share index number calculations, given in the 
following table, which shows the average price © 
British and Irish shares since 1909, together with the 
price of Consols as a comparative guide :- 

| Price 


asso of | %el 


% of |Consols) 1908. 
90) | 


Average Price of Bank Shares. 


English| 78.o' |scottish 78.9! 
364 

36 

359 

343 

336 


Irish. 
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Since ; 
Dominion, the Trish Banks have been omitted from 
our British Bank index number cale ulation. According 
to the calculation of the Bankers’ Magazine, the aggre- 
gate market value of 13 —- bank shares declined 
from £. 189.4 millions to 4,185.8 millions during 1925. 

Details of the profits Hh dividends of the banks are 
given in a previous article, but there are two points 
of interest. regarding the year under review which 
call for mention here. They are the bonus distributions 
made by the Westminster Bank and Lloyds Bank. The 
Westminster allotted to holders of £20 shares, £5 


paid, one ful lly-paid Z.1 share, in respect of every 4.20 | 


share held. At the same time a sum of over £268,000, 
which was equivalent to the nominal capital of the 
new shares allotted, was added to the reserve fund. 
Liovds Bank decided to capitalise a portion of profits 
obtained on sales of investments, and to allot to the 
holder of every ten existing shares one new share of 
£1 each, fully paid, limited in dividend to 5 per cent. 
This a“? caused the addition of £1,437,296 to. the 


issued ¢ apital. 





the Irish) Free State was established as a | to which we have alluded above, of making bank securi- 
ties more available to the small investor. Although the 
possibility of a call up on the capital of the great joint 


stock banks is exceedingly remote, the fact of the 


existence of a callable liability is one which the small 


investor cannot entirely ignore. It is of interest, there- 
fore, to set out a list of British bank shares which 


are both of small denomination and also fully paid. 


The list is as follows :— 





3 Price ; 
a Price : Pre- 
Name. 5 | Pid — May 21, i! sent 
a 1925. 1926. Yield. 
wa ele, | % | £8 4a 
Barclays Bank.i.......0... 00.00 ] ] 23; 223 14 1418 6 
hs cs te 4 4 8 8 10 419 0 
Commercial Bank of Scotland,“B" 1 ] 225 2 10 500 
Lloyds, “B” .....cccccceeee. 1 } nh ‘a1: 5. = 
cos cn coco eamexeen a. 43 344 it) 3% 18 413 0 
Tous cea calkibdeeek | 2) S3xr, 9 | 18 (412 0 
National Provincial Bank .. 5 } 5 164 173 mois 36 
Westminster ‘is 1 ] 2% 2% 124/417 3 
Williams, De acons 1 1 | 22 2x | 12815 2 6 
(t) End of September, 1926. 


Though the vields are low, an increase cf dividend 


Both these decisions carry a step further the policy | rates is not an impossibility. 





GERMAN BANKING IN 1925. 


(BY A CORRESPONDENT. ) 


Tue year 1925 has been a vear of crisis for German 
trade, and the banks, with their close inter-connection 
with industry and commerce, saw themselves con- 
fronted with very ditheult tasks. As may be seen from 
the increase of over 850 million marks in the advances 
of the seven most important banks, the fresh demands 
made on their resources were considerable. More- 
over, the collapses of a series of huge concerns, such 
as that of Stinnes, called not only for extensive finan- 
cial support, but also for a great deal of work in 
reorganisation and redistribution of assets, which 
really falls outside the province of commercial bank- 
ing, Referring to the Stinnes’  dithculties, the 
Darmstiidter und Nationalbank, which headed the 
syndicate, points out in its report that the shock to 
German economic life, which would have been caused 
by a complete collapse of the concern, would ‘have 
destroved foreign confidence in the stabilisation of 
German currency and trade. The series of bankrupt- 
cies Which began with the crisis of confidence largely 
caused by the Stinnes’ difficulties, and which totalled 
together with ‘* Geschaftsaufsichten *’ (control — by 
creditors under State auspices) over 3,000 in Decem- 
ber, 1925, have naturally not been without their effect 
on banking results for the year. Yet, owing to their 
cautious policy in securing their credits, it may be seen 
from the figures given below that the results shown 
by the banks have not been unsatisfac tory. The policy 
followed has been to reorganise, and thus to retain the 
eticient ente rprises even at the cost of some sacrifices, 
but rey morselessly to eliminate the inefficient. During 
the year, too, action was taken to steady the bear 
movement on the Stock Exchange, and while this 
called for the employment of considerable resources 
at the time, the rise which has recently taken plac e 
in security values is likely to make this action quite 
Profitable. 

The following table shows the principal items in the 
Profit and loss accounts of the four so-called D-banks 
for the year. The second series of figures, plus and 
Minus, refers to the increase or decrease against 
1924 ; 

Mees (In Millions of Marks.) 
7 diiaiiaels ae. a 
me Net Divi- | To Re- ow 
Manage- | Profits.| dends. | serves. 


Bie sree ment. | ward. 
: tn: rts ones eal enone inno 

Deutsche Bank .......... eevee. | 10053 | 18.23 | 3 0 151 
Disconto Ges. 00... .ccee eee | seee | S833" | to | 0 [ose 

Dresdner Bank.......... cesccece| e87 er | 24 023 
Darmstadter und Nationalbank | Soon ; eiD 60 o = aay 

(—685) (001)! do | (—o | © 


| 


Phe reduction in expenses cf management shown by 
all four banks has compensated for a considerable fall 
in gross prolits, so that the net profits show little 
change and the dividends are unaltered. The neces- 
sity of reducing the proportion of expenses of manage- 
This proportion is 
inuch greater in Germany than in England or America. 
For one thing, reduction of expenses of management 
can alone render possible a lowering of banking 
p88 It has been pointed out in the reports that 

‘figures of pro fit for 1925 do not justify the accusa- 
tion so often levelled against the banks of exploiting 
the public. The Darmstiadter und Nationalbank is 
especially emphatic in this connection, and emphasises 
that the banks should earn sufficient to enable them 
not only to pay a reasonable dividend on their capital, 
but also to accumulate reserves which will permit them 
to carry out the difficult tasks which are awaiting 
them. This is of importance from the point of view 
of confidence in German economic development. 

The following are the principal items in the sum of 
the balance-sheets of the seven largest German banks— 
the Deutsche Bank, Disconto-Ges., Dresdner Bank, 
Darmstidter und Nationalbank, Commerz und Privat- 
Bank, Berliner Handelsgesellschaft, Mitteldeutsche 
Credit-Bank : 


ment to gross profits is obvious. 








Dec. 31, Inc. or Dee. —— 
1925. During 1925. Totals. 
. | oo. 
LIABILITIES ‘ 
Share capital paid up.... 474 nil 27 
TUCSON VORS «ce scccneeeea ee 193 + 7 38 
Acceptances ...e.eeeeees | 259 + 236 | 16 
DOPORIGS 6. 5.cds sige sess es 4,906 + 1,434 | 78 
ASSETS. | 
Cash in hand and at 
Reichsbank, &c. ...... 264 + 56 | 59 
Balances with banks 
‘largely abroad) ...... 726 — S| 154 
I ccccccvccvetasccce| 20te + 449 | 61 
% of above to deposits .. 46 “ ee 
Investments (negotiable) . 65 + 4 | 13 
Collaterally-secured Stock 
Exchange loans ...... 133 + 99 10 
Advances secured on goods | 
in warehouse & in transit 492 + 228 | 77 
Ordinary advances secured | 
and unsecured ........ 2,458 + 850 59°5 
Securities not quoted .... 5 ee a 
Syndicate investments .. 80 oo 1 20 
Permanent investments. . | 103 + 5 | 32 
Bank buildings.......... 196 + 5 ! 99 


Probably the most important development during the 
year has been the total increase in deposits of over 
1,400 millions. Deposits in the seven banks now 
amount to over 4,goc millions, which even so only 
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represents 77.9 per cent. of the 1913 figure. Accept- 
ances have increased by 236 millions to 259 millions, 
but are still only some 16 per cent. of the pre-war 
amount. Still, as acceptance business has only been 
recommenced during the past year in connection with 
the Reichsbank’s efforts to establish a private discount 
market, this is not unsatisfactory. Advances at 2,458 
millions are about 50 per cent. of the deposits and 60 
per cent. of the 1913 figure. The percentage of ad- 
vances to deposits was considerably higher before the 
the war, and this was justified by the fact that German 
banks work with a much larger proportion of own 
resources (capital and reserves) than is the case in 
England. During the inflation, however, a consider- 
able portion of these resources was lost. Paid-up 
capital at 474 millions is now only some 27 per cent. 
of the pre-war total, and reserves at 192.7 millions are 
some 38 per cent. of the earlier figure. With this 
greater proportion of outside money the banks cannot 
make advances to the extent of over 60 per cent. of 
deposits, as was the case before the war, but must 
exercise the greatest caution to maintain a liquid 
position. Only about 60 per cent. of the increase in 
deposits has thus been utilised in ordinary advances, 
the remainder having been chiefly employed in the pur- 
chase of bills and in special advances against goods 
in warehouses and in transit, which, according to Ger- 
man balance-sheet practice, are shown separately and 
considered as part of the second-line liquid reserves. 
The expansion of bank credit shown by the increase 
in deposits is due to several factors. The rise in the 
circulation of currency, including ‘‘ surrogates ’’ of 
silver and bronze, Reichsbank and Rentenbank notes, 
amounted to 932 millions of marks, 1.e., some 20 per 
cent. during the year. The total holdings of cash by 
the seven banks rose during the year by 56 million 
marks. The creation of a private discount market led 
to a great increase in the number of fine bank bills, 
which, together with Treasury bonds, formed a very 
sound and liquid investment, supplementing the cash 


reserves and the balances at banks at home and abroad 
Moreover, during the year a large number of forej “ 
leans, largely long-term, were taken up by trade and 
industry and deposited with the banks. Although a 
considerable part of this lending served to repay old 
short-term credits, the surplus was considerable.’ The 
result has been a great rise in the gold and foreign 
exchange holding of the Reichsbank, and’ an increase 
in bank deposits and in dollar and sterling balances 
held by the banks. As the deposits of the banks cop. 
sist to an appreciable extent of deposits by foreigners 
largely in foreign currency, this reserve of foreign bills 
and balances with banks and bankers is essential. The 
foreign deposits with the Darmstidter und National- 
bank amounted to some 20 per cent. of total deposits, 
of which 60 per cent. were in foreign currencies. The 
figures for the other banks were similar. In most 
cases the reserves of foreign bills and balances with 
banks abroad is probably about equal to the liabilities 
to foreigners, thus obviating any difficulties which 
might be due to a sudden withdrawal of foreign funds. 
The expansion of purchasing power connected with 
the developments indicated above has been com- 
pensated by a factor which is of vital importance for 
the whole process of stabilisation in Germany—the in- 
creased willingness of the public to hold larger quanti- 
ties of cash in their pockets and larger balances at 
theirbanks. According tothe statement of the quantity 
theory of money adopted by Marshall and Keynes, 
this willingness plays a great part in the movement of 
prices. The process, which is an important part of 
the reconstitution of the country’s working capital, has 
made possible an expansion of credit without 
a corresponding rise of prices. Mr Walter Leaf, 
in his chairman’s address to the Westminster 
Bank, pointed out that the volume of Germany’s 
currency and credit was insufficient to carry 
the trade of the country, since, in spite of the 
rise of prices, banking deposits and _ circulation 
of currency was considerably less than before the war. 


NEW ZEALAND 


is prosperous and rapidly developing. 


Official returns disclose the following:— 


1924. 
EXPORTS 


IMPORTS 
TOTAL TRADE 


... £52,612,711 
.._ $48,527,603 
... £101,140,314 


PRINCIPAL EXPORTS, 1924. 
£11,641,688 
£7,023,297 
£9,506,240 
£15,267,364 


1924. 
EXPORTS to U.K. 


IMPORTS from ,, 


£42,038,338 
£23,068,282 


” ” 


PER CAPITA ANALYSIS 
Trade per head (1925) ... a -— i 
Exports ,, 


Imports ,,_,, 
Imports from 


United Kingdom per head 


THE STATE FACILITATES 


1925 
EXPORTS 


IMPORTS £52,456,407 
TOTAL TRADE ... £107,718,679 


PRINCIPAL EXPORTS, 1925. 
Butter £10,240,132 
Cheese £5,800,808 
Meat £11,214,817 
Wool £17,738,738 


£55,262,272 


1925. 
EXPORTS to U.K. 
IMPORTS from ,, 


. £44,073,717 
. £25,535,332 


over £78 Os. 
» £41 Os. Od. 
» £37 Os. Od. 


»» £18 10s. Od. 


PRODUCTION 


Od. 


Information and pamphlets from: 


THE HIGH COMMISSIONER FOR N.Z., 415, STRAND, LONDON, W.C.2. 
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But currency and credit can only be expanded pari 
passu with the general willingness to hold larger real 
cash and bank balances, otherwise inflation ensues. 
There is no doubt that this process has been 
accelerated by the depression. The collapse of the 
boom with which the year began and the tendency of 
prices to fall since the middle of the year has checked 
the tendency to convert cash as soon as received into 
merchandise. The lesson that an adequate fund of 
working capital is necessary to carry on business has 
been severely impressed on German trade and industry 
by the numerous collapses and failures of the latter half 
of theyear. In the year 1925 we read in the report of the 
Darmstidter und Nationalbank : “ Germany has made 
the first step on the way to recovery. She has suc- 
ceeded in understanding herself. This knowledge of 
self has doubtless disclosed much that is serious in the 
situation, but, on the other hand, it certainly represents 
the great positive result of the past year.’’? This 
emphasis on the educative effect of the crisis is entirely 
justified. The report maintains that the greatly in- 
creased liquidity on the money market, while marking 
the critical point of the economic depression, does not 
alter the fact that the process of relief has been carried 
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through. There is no doubt that during the year the 
working capital of the country has considerably in- 
creased, largely from within, and that by the elimina- 
tion of ineffic ient enterprise and the liquidation of super- 
fluous stocks the demands made on the available funds 
of floating capital have been lessened in a_ healthy 
manner. But, there is still a very great deal of ground 
to make up. The ravages of the inflation are shown by 
a glance at the proportion, given above, which the 
present balance-sheet totals bear to the pre-war figures. 
But the reports of the banks show that increasing re- 
liance is being p!aced on Germany’s own strength. 
Tribute is paid to the value of foreign credits at the 
most difficult time, but warnings are uttered against 
excessive reliance on them. The great liquidations ot 
the year, such as that of the Stinnes’ concern, were 
carried out without foreign assistance. Foreign 
assistance in the form of short-term credits has given 
place to the far more satisfactory long-term loans by 
which the short-term indebtedness has largely been re- 
paid. On the whole, there is a healthy spirit of self- 
reliance abroad, and there is no doubt that the year 
1925 has contributed largely to Germany’s economic 
rehabilitation. 


COMPARATIVE STATEMENTS. 
JOINT-STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND). 
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7 i| 
= | No. Capital \% of of | 
Ser 9 ot and Lia-| Deposit, | fis. Acceptances s,ci Total Cosh inland, of — ia. | an 
3 Brchs. Reserves. bties. biliti's |bties|! Liabilities. cn bties [tiers Advances. bilitt's 
| £ & | £ \| | £ | £ 
1890-104, 2,203) 67,826,000 14:5: 368,663,000 79°41 22 698, sed] 4 | 464,075,000) 83, 956, 000| 18:0:182,816,000} 17°8| 269,507,000 58:0 
4895, 99 2,690) 69,218,000 12-4 455,561,000| 81°6, 23,724,000| 4-2 558,744,000 111,208,000} 19-2 107,498,000 19:2) 311,678,000 56-7 
1900 77 3,757| 73,847,000 11-3 586,726,000} 84-0} 21,530, 000) 3:0] 698,762,000)|144,400,000| 20°7/127,766,000| 18:3} 395, 313,000 56°6 
1906 59) 4,558) 82,010,000 10°8 627,529,000] 82:6) 39,225,000 5-2)| 758,712,000)|179,530,000) 23-6/131,731,000 17'3) 401,485,000 52-9 
1906 55 4,722) 82,186,000 11:0 647,890,000} 82°6 41,715,000 53 782,353,000||178,710,000) 22-8 130,980,000} 16:8! 425,559,000 54:3 
1907) 52, 4,822) 81,551,000 10°4, 648,596,000, 82°8 44,403,000 5-7|| 782,813,000)174,491,000) 22-1 125,772,000) 16-1) 431,209,000, 551 
1908 50) 4,963, 82,248,000 10°2 674,660,000) 83:5, 42,244,000 5-2| 806,727, 000) 194,134,000) 24-1/136,765,000/ 17-0 427,739,000 53:0 
1909| 46) 5,022) 81,255,000 9-9 685,040,000/ 4:0 41,303,000 5:0) 815,767 ,000)|199,749,000) 24-4/137,258,000) 16.8] 433,595,000, 53:1 
‘#910 45) 5,202) 80,946,000 9:4 720,687,000) 83-6, 52,263,000 6:0) 862,134,000) 199,724,000! 23-0 137,711,000} 16-0, 467,890,000 54:3 
2911 44 5,410 79,775,000} 9°0| 748,641,000} 84:6, 48,889,000, 5:5|| 885,058,000|'211,064,000 28-8 133,757,000; 15-1) 485,415,000 55:0 
1912 44) 5,577! €1,154,000 8:8 773,974,000! 83°6) 61,295,000) 6°6! 925,927,000)|216,110,000' 23*4 127,645,000! 13:7, 515,902,000 55-7 
1918| 43) 5,797| 82,068,000] 8:5 809,852,000 84-0) 61,705, 64 963 051,000 |235,958, ,000) 24'3 121,238,000| 12:6! 539,800,000 56-0 
1914) 38] 5,869) 81,904,000] 7-9, 895,561,000 86-6) 47,802,000' 4'6/ 1,034,486 ,000||276,046,000! 27-6/146,493,000) 14: 2| 553,499,000| 53:5 
1915 37/ 6,027, ©1,731,000] 7°1 992,555,000 86:4 62,512,000 5:5, 1,146,807,000| 262,453,000, 22-9.310,771,000| 27-0| 503,617,000] 43:9 
1916, 35| 5,993) 81,089,000] 6:2 1,154,877,000 87-91 68,726,000 5:2 1,316,220,000' 369,460,000 28-0.323,002,000, 24:6 542,773,000} 41-4 
1917, 34) 6,004) 84,475,000] 5-5 1,365,297,000 89:2, 65,775,000 4-3) 1,528,631,000) 427,855,000) 280 339,631,000, 222 685,677,000| 44-9 
1918) 26] 6,285, 92,902,000] 5-3 1,583,412,000 90-9 58,850,000 3:4 1,742,794 000 481,220,000 27-6 347,230,000, 20:0 834,668,000} 479 
1919} 21] 6,998|106,273,000| 5-0 1,874,184,000, 87-9 151,138,000 7-1 | 2,137,908, 000) 452,755,000)2 1:3 398,611,000, 18-7, 1,129,582,000/ 53-0 
1920 20] 7,257/128,154,000| 5°8 1,961,527,000 89-0 102,920,000 4-7, 2,200,317,000) 449,153, 000) 20-4 365,734,000 16-7| 1,263,091,000| 57-4 
1921| 20] 7,606 229,131,000] 5-9 1,974,898,000 90-0 74,166,000 3-4/2,185, 438,000/ 438,519,000 20°6 375,564,000 17°1|1,280,171,000| 58:3 
1922/ 20] 7,840 129,173,000] 6:3 1,833,971,000 89-0, 85,687,000 4-2. 2,056.242,000| 423,092,000| 20-6 424.413 ,000 90:6) 1,102,643,000) 53-7 
1923) 19] 8,075 129,004,000] 6:2 1,822,037,000 88:1 111,490,000 5-4) 2,069,847 000) 413,532,090! 20:0.404,392,000| 19:5) 1,116,866,000] 54-0 
1924) 18] 8,264 132,103,000} 6-3 1,813,513,000 8€-9 132,218,346 6 3 2,085,016,802 437,889,000) 20-3.361.416,000) 17-3) 1,132.070,000} 54-8 
1925) 18} 8,469 334,846,00C' 6-5 1,806,810,000 87-1 125.005.0006 6-0) 2,073,810,000! 441,787,000! 21-3:317.572.000!_ 15:3! 1,167.952,000'_56-3 
_PRIVATE BANKS. 
LIABILITIES. | ASSETS. 
° ; — = : a i 
mw wo J | ome Ja ~ ~ { — | | me . ~~ | 
be 1° 3 oe °3 ° g|__ Total Cashin ° 3 os a 
Year, ag agent eS) sii eS) Miacel- eS asi = pose — me ‘gs Invest- aS pumene az 
iS ‘5 a4 55 sits. S's . oney a ‘S loiBs| _an iO: 
a | Reserves. es fe S| laneous. cs ™ us | Call aad P-a| ments. Pac Advances. [5s 
~ ah) ia iQ, | Notice. eA ae an 
sais £ | | £ | £ & £ | s. 
Too, | oF | 11,884,400 18°9 2,864,800| 3-4) 70,872,000) $2:2| 85,483,700 20,476,300) 23-9' 25,099,700| 29-4 
nod +» 19 6,192,800 12'8, 1,264,100! 2°6 40,420,500) 84-3} 48,029,200) 10,523,400 21:8 14,633,700) 30°5 
: = ..| 12 | 4,393,900 13: Q| 1,018,000! 3:1, 27,775,000) 88-4 38,270,400 7,271,500 21-8! 10,150,500) 30°5 
4 11 | 4,295 100 13:1 1,061,800) 3:3, 26,749,000] 83-4| 32,139,900, 6,662,100) 20-6, 9,076,600! 28:2 
: va | 11 | 4,156,600, 12-9) 1,048,900. 3:2, 46,957,700) 83-7) 32,238,400, 7,350,800 29°8| 8,647,400] 26:8 
a *t 10 | 3,474'300| 12:3 968,900! 3:4 23,634,200] 84-1 28,144,800 6,462,200] 22-9 7,394,000) 26:2) 2 
oe *] 9) 8,507,100) 11: 6 1,110,000| 3-7, 25,690,100| 84°5| 30,369,900, 7,017,600) 23-2 8,119,000) 268 
ae **) 9 | 5,535,100) 11-2) 1,096,700 3:5 26,808,000) 85:1|| 31,497,700, 6,478,000) 20°6, 8,113,100) 25:8 
i918 9 11-1 1,309,000| 4:1 &7,099,300| 84-6 | 32,024,500 6,865,700) 21-4) 7,975,100 24:8 
om * 9 | 3,637,760) 11°4 1,473,900} 4:6 26,753,380 83-8| 31,920,940, 7,113,230/ 22-4) 7,243,510) 22:7 
i * 8 | 3,616,590) 11°9 1,522,370! 4°7) 27,089,810! 84:0) 32,274,570, 6,468,700| 200, 7,819,440) 24-2 
aa. 7 8 8:8 955,795! 2°6, 32,874,025) 88-4) 37,158,216, 6,641,997/17°8 8,018,873) 21:5 
a 7 86 786,018} 21) 32,890,739| 89:1) 36,917,864, 8,038,863| 21-7 8,879,329) 24-0 
‘1917 7" 7 74 591,666) 1-4 39,183,354 90°9| 43 035,099) 10,176,174|23°5| 8,785,019} 20°3 
ol 7 | 66 675, 879 1:4, 44,696,800) 91:8) 48,655,153 12,007,542) 24-6, 10,190,619) 21-0 
— 7 6-7 821,153 1:5, 51,271,230 91-6| 55,950,395) 16,249,863| 29-0, 13,356,322| 23-9 
oo * 6 | 58 1,188, 226) 1-9, 56,246,064) 92-0/ 61,124,571) 13,183,181/21-4) 14,325,897 23° 
 * 5 | 57 1,024,656) 1:9) 50,864,631! 92-4/| 55,012, 885, 11,537,610| 21:3} 6,186,350) 11- 
a * 5 61 970,412) 1-9 48,306,822! 920! 52,463,972, 8,484,742/16-2| 6,108,554) 11-6, 36,214,429] 69-2 
es 8 6°8 1,124,254| 2-0 50,955,682) 91-2)| 55,898,356) 8,593,043) 15-4) 11,524,744) 20°6; 33,301,819) 59°0 
1994 5 7-2 2,557,587| 6-6 33,485,334/ 86-2)| 38,869, '363/ 3,185,610! 8-2) 5,159,713|13-3| 27,756,144) 71-4 
“Ages 4 71) 4,481,214/ 123) 29,151 ea so 36,157,277, 2,590,161) 72) 6,021,018/ 16-7; 22,938,848) 63:4 
—m se 6 74! 4,968,029 14-1 27,780,929 78-5!’ 35,373,958' 2,809,764 7°9 £,131,084'14°5) 22,987,459) 63-1 
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ts = 
JOINT-STOCK BANKS OF SCOTLAND. 


© + _ v 


% of | % of % of 
Lia- | Lia- | Lia- Total 
biliti's' biliti’s! biliti’s Liabilities. 


- 
i 


No. 
of and 
\Brnches.| Reserves. 


A 


CashinHand' 
and Money 
at Call. 


} 
Capital %, of 
Lia- 
bilities. 


% of | 
Investments I[iia- 
biliti's 


Discount , 

. 8 

and % of 
Advances, 


Deposits. Notes. pic 
bilitis { 


1922. .| 
1923..| 
1924. .! 
1925.. 


3*) 
3*) 
8*| 
3°! 


£ £ 
14,755,000 12°6 31,610,000 


x 
6,468,000 


£ 
5°5 117,874,000 


£ 
21,427,000; 18-2 


869 


912 | 
947 | 
986 | 


267 
248 


249 | 


252 


15,090,000 
16,217,000 
17,246,000 
17,339,000 
17,069,000 
17,280,000 
17,472,000 
17,559,000 


16,684,000) 
16,205,000; 
15,631,000 
16,064,000 
16,577,000 
17,009,000 
17,911,000 
18,521,000 
19,731,000: 
20,468,000 
22,632,000 


92.947 NW 


Capital 
and 


10,374,000 
10,200,000 
10,894,000 
11,320,000 
11,475,000 
11,443,000 
11,164,000 
11,095,000 
11,203,000 
11,013,000, 
| 10,844,000 
| 11,262,000) 
| 11,837,000 
12,832,000, 
12,899,000 
13,154,000: 
13,779.00, 


| 

3,850,000 
| 2,750,000 
4,100,000 
' 4,200,0,90 


% of | 
Lia- 
4 Reserves. (biliti's 


12°3 94,592,000 
11-8 107,184,000 
13-0 100,643,000 
12-6 105,232,000 
12-1 108,723,000 
12:5 105,787,000 
12:5 106,736,000 
12:7 106,652,000 
12:2. 112,209,000 
11-3 (18,795,000 
10°8 125,887,000 
10:0.132,504,000) 
9-1 140,569,000 
7:5 166,620,000. 
6-7 196,538,000 
6:6 222,055,000 
5:3 259,610,000 
5-3 279,228,000 
5-4 291,060,000 
6*1'267,791,0C0 
6-8 247,226,600 
7-6 242,572,000 


RN 240.945.0090 


7,264,000 5:9 


8,056,000 5°9 
7,545,000 5:7 
7,569,000 5:5 
7,411,000 5:3 
5 7,162,000 5-2 
7,192,000 5:2 
7,126,000 5:2 
5 7,331,006 5:0 
776 7,651,000; 5:0 


78:8 7,744,000 48 


79:0! 9,502,000 
§2:0-12,555,000 
80-2/15,461,000! 
81-7 19,023,000 
81-1 25,141,000 
81-2 28,032,000 
82-1 29,363,000 
84 6 25,188,000 
83+2 23,321,000 
82:5 22,106,500 
81-3 22,181,000 


81-021. 628 ONO 


122,525,000 
137,498,000 
132,261,000 
137,556,000 
141,054,000 
187,562,000 
139,246,000 
137,850,000 
145,043,000 
153,228,000 
159,803,000 
167,841,000 
177,004,000 
207,376,000 
240,550,000 
273,658,000 
318,754,000 
339,167,000 
344,974,000 
321,781,000 
299,359,100 
298,693.00 0 


7°23 297,839,000 





22,795,000) 
26,438,000 
23,937,000 
26,107,000 
26,973,000 
25,695,000 
25,749,000 
25,604,000 
30,129,000 
33,882,000 
33,361,000 
34,598,000 
36,730,600 
42,026,000 
47,788,000 
57,250,000 
65,556,000 
72,974,000 
76,232,000 
63,814,000 
64,015,30C 
61,330,000 
60.34 000 


JOINT-STOCK BANKS OF IRELAND. 


185 38,521,000 


16°5 44,390,000 
16:0 49,449,000 
15°7 53,556,000 
62,508,000 


65,465,000 


13:9 
13°4 
12°9 66,901,000 
122 70,657,000 
11:5 74,501,000 
77,722,000 
83,746,000 
99,310,000 


6-7 131,610,000 


105 
9-4 
Ss 


6:1 166,231,000 
5°4'200,441,000 
5°3 212,860,090 
5°7 299,777 ,0CO 


5:1 56,686,000 
6:1 51,962,000 
6°8 51,100,000 
71 50,957,000 


Deposits | 
bili’ 
£ 


% oO 
Lia- , Notes. Lia- 


£ 
68°8 6,642,000 11°8 


72:0 6,143,000 9:9 


72°8 6,708,000 9:9 


74:4 5,966,000 8:3 


76:0 7,211,000 88 


77°C 7,058,000 8:3 
W71 


779 


7,228,000 8-4 


8,074,000 8-9 
76:3 10,918,000 11:2 
74-0 15,000,000 14-3 
72:8 19,112,000 16°6 
73°8 22,336,000, 16-6 
74-9 80,896,000) 17-6 
79-2 29,054,000) 13-9 
83-2.24,717,000! 10-3 
86-1 19,052,000; 7-7 
86-0 17,321,000. 7:1 


86°4 4,989,000 7°6 
84°7. 5,016,000 3-2 
843 4,864,000 8:0 


{| % ot | 
___piliti’s , Liabilities. 


84-7 4,399,000 7:4 | 


Total 


£ 
56,132,000 


61,663,000 
67,988,000 
71,967,000 
82,150,000 
85,014,000 
86,368,000 
90,905,000 
97,809,000 

104,799,000 

115,205,000) 

134,515,006 

175,739,000) 

209,632,000) 

240,391,000: 


246,881,000, 


242,199,000 


| 65,596,000 
61,329,000 
| 60,687,000 


* Northern Ireland, 


& ShrtNotice jbilities. 


59.158,000 


Cash inHand’ % o1 
MoneyatOall , 


£ 
9,086,000 


11,253,000 
11,697,000 
10,396,000 
13,762,000 
14,516,C00 
14,030,000 
17,199,000 
22,382,000 
23,313,000; 
32,561 000 
40,088,000 
56,813,000 
55,090,000 
46,698,000 
42.887 ,000: 
31,834,000 


8,172,500 
6,857,000 
6,723,000 
5,956,000 


186 


Léa- 


161 
18:3 
17:2 
14°4 
16:7 
17:0 
16'3 
190 
22:9 
22:2 
28°3 
29°8 
31'8 
26:3 
19°4 
17-4 
13-1 
12°5 


11:2 
11°1 


ot 


£ 
29,349,000 
30,770,000 
33,401,000 


31,396,000.‘ 


| $1,195,000 
31,954,000 
33,456,000 
34,479,000 
33,322,000 
33,944,000 
36,617,000 
38,049,000 
44,815,000 
67,019,000 
69,693,000 
71,584,00Q 
93,889,000 
111,985,000 
1102,968,000 
114,531,000 
126,025,000 
112,137,800 
103.927.00( 


95,204 006 


[In vestments 


17,144,000 
17,934,000 
17,719,000 
18,961,000 
23,215,000 
24,362,000 
24,026,000 
23,985,000 
25,970,000 
35,330,000 
38,148,000 
42,113,000 
65,307,000 
77,242,000 
80,959,000 
81,670,000 
103,019,000 


23,221,500. 
| 21,263,000 
| 21,532,000 


18,087,000 _ 


t 
24°9 60,103,000 51-4 


25°3 62,241,000 
70,395,000 
68,714,000 
71,203,000 
73,023,000 
69,478,000 
69,411,000 
24:2 70,661,000 
23°4! 71,589,000 
23:3: 72,437,000 
23'S 177,764,000 
26°8. 78,563,700 
37-9 61,621,000 
33°5' 85,136,000 
29°6 112,159,000 
34°3013,961,000 
35°0429,962,000 
80°4 153,122,000 
52:2 150,850,000 
39-2: 122,366,000 
37°5 114,277,300 


34°8 122.977,000 


Discounts N % of 
and 


% of 
fia. | 


a- 
|biliti's} Advances. Poilitt's 


x 
32:2 28,791,000 510 


291 31,192,000 50% 
26.1 37,464,000 
26:3. 41,568,000 
98:2 44,127,000 
28:5 44,991,000 
27:8) 47,161,000 
26°3 48,600,000 
26°6 48,149,000" 
33:6, 


33-2 


44,706,000 
42,972,000, 
31°4 
87:2 


50,622,000: 
51,993,000 
87-0, 75,303,000 
$3-5:109,623,000 
33:0,119,275,000' 
42°5 104,554,000, 437 
35°4, 33,572,000 51% 
34-7! 32,450,000 529 


35°6 31,747,000 
82:1! $8,543,000 2° 





Guin Min Dae De tet te iene on ee 





26. 


-— 


ts & of 
Lia. 
8. bilitis 


00 51-4 
0 514 
0 §12 
0 519 
0 520 
519 
0 503 
0 499 
0 515 
0 495 
0 478 
0 487 
0 467 
965 
9 4 
D 46 


55:0 


519 
52°9 
593 
56°% 


May 29, 1926. | 


——— 


The Bank of England received its Gest charter in 1694. | 

















tts capital is now 414,553,000, 


THE ECONOMIST. [ 


BANK OF ENGLAND. 
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authorised note issue against securities is now £ 19,750,000, 
aving been increased by 4,1,300,000 in February, 1923, in 
The Government 


‘ . For each vear ona 1c ‘to 191 
is a “trustee ’ ’ security 7 — 913 | | Debt of £ 11,015,100 forms part of the security. All notes 
the dividend was 9 per cent., free o income-tax, rom 1914] issued in excess of this amount must be covered by an 
1p 1g2i it Was To per cent. le ss tax, for 1g2t-22 112 per cent., | equal amount of gold, except in so far as the Currency and 
ad since then 12 per cent. The price of the stock on April | Bank Notes Act, 1914, abrogates the provision of the Bank 
aah, Was 245, giving a vield of 4-4 18s per cent. The | Act, 1844, in this connection, 
LIABILITIES. ASSETS. 
Pts 3 | 3 3 3 s || ,Total é g (Cm Se 4 
Last Return Ao = S a 8 S Liabili- ; = =  curities  ¢ 
of Year. a¢ 3 | 3 Note 5 Post 5 & || ties or Coin & Govt. 5 in | 8 
7% Capital. vd Rest ~  Circula- a Bills. > Deposits. 2 Assets. and ~ (Securities | Banking! 7 
, z | Pa tion. < a & | Bullion. 2 2 Depart- a 
i iin ment. | 
& £ £ £ { x £ £ £ 
1890 .. | 11 14,553,000 17°6 3,241,083 39 25,114,170 304 178,281, 0-2 39,814,589) 479, 82,901,123 23,465,834 28:3 26,256,433 31°7 33,178,856 40°0 
Bic des waeennes 11 14,553,000 131 3,111,056 2° 26,468,425 23:8 88,775 0-1 66,460,839} 60-2/ 110,682,095 | 44,960,056 40°5 31,736,164, 28°7| 33,985,875) 30°8 
190... 11 14,553,000 159 3,215,471 35 29,813,280 32°5 153,097 0-2 43,797,846) 47°9, 91,532,694 | 28,541,163 31-1 33,962,060) 37:0) 29,029,471 31-9 
1904 |. 11 14,553,000 146 3,198,909 32 28,204,210 284 70,180 01 53,424,743! 53°7| 99,451,042 | 29,927,272 30:0 34,059,872) 34-3| 35,463,898 35°8 
105... 11 14,553,000 146 3,273,248 3:3 29,351,060 295 99,413 0-1 52,038,005 52°5| 99,314,726 28,530,251 28-7 31,348,989, 31-4) 39,535,486 399 
1%... 11 14,553,000 149 3,342,437 3:4 28,795,255 298 68,544 Ol 50,336,717/ 51°8 97,095,953 29,064,478 30-0 33,908,516 348, 34,122,959 35:2 
107 .. 11 14,553,000 15:1 3,282,951 34 29,514,250 306 81,377 Ol 49,131,248| 50°8 96,562,826 30,745,846 31-8 32,782,136, 34-0! 33,034,844 34-2 
1908 ... 11 14,553,000 134 3,132,924 2°9 29,751,030 273 35,548 61,526,865) 56°4 108,999,367 30,732,402 28:3 33,180,533) 30°5) 45,086,432) 41°2 
1909... 11 14,553,000 135 3,138,824 29 28,858,325 26°9 16,601 .. 60,992,787, 56:7! 107,559,537 | 32,628,075 30°4 33,161,788! 31:0| 41,769,674 386 
1910 .. 11 14,553,000 142 3,187,804 3:1 28,610,215 28:0 24,848 .. 55,962,860) 54°7 102,338,727 | 31,355,545 306 34,349,568 33°6) 36,633,614 35°38 
25) neh aay 11 14,553,000 13:5 3,173,994 3:0 29,192,790 271 31,408... 61,122,628 56°4 108,073,820 32,438,162 30°0 33,721,183) 31:2); 41,914,475 388 
1912 .. 11 = 14,553,000 12°8 3,315,847) 2°9 29,200,265 255 27,021 67,119,687, 58°8, 114,215,810 31,300,487 27:4 33,285,422) 29:2! 49,629,901 43°4 
1913 .. 11 14,553,000 12:3 3,252,192 2°7 29,607,635 25:0 13,568, .. _ 71,343,555, 60°0, 118,769,950 | 34,983,149 28:4 31,649,062) 26°7/ 52,137,739, 44-9 
194... 10 14,553,000 7:0 3,283,353 1°5 36,139,180 17:3 23,844)... 154,987,891) 74:1 208,987,268 | 69,493,610, 33-2. 33,257,551, 15°9/106,236,107! 50-9 
10S «00: 10 14,553,000 68 3,312,122 1°5 35,309,255 165 17,882 .. 161,649,874) 75°2| 214,842,133 | 51,476,407 24:0 51,290,016, 23-9/112,075,710| 52°] 
1916 ... 10 14553,000 6:1 3,310,501 14 39,675,535 167 21,952 .. 178,843,038 75°38 256/408 026 54,304,915 23°0 75,637,707} 32°0|106,461,404; 45°0 
ial? .. 10 24553, 63 3,301,135 14 45,943,965 200 10,335 .. 166,170,777 723 229,979,212 58,337,469 254 76,753,020 33:4 94,888,723 41-2 
| 10 14.553,000 56 3,257,496 1:2 70,306,930 27:0 9,551 .. 172,679,658 66°2 260,806,635 | 79,110,764. 30°3 89,555,744) 34:4) 92,140,127 35°35 
1919 .. 10 14,553,000 4°7 3,272,195. 1:1 91,349,990 295 12,631 .. 199,851,122) 64°7 309,038,938 | 91,342,155 29°6 110,919,207) 35°9|106,777,576 34:5 
1920 .. 10 14,553,000 4°3 3,339,587 1:0 132,851,150 39°0 7,639, .. 189,859,334) 55°7 340,610,710 128,267,670 37°6 126,314,798) 37-2 86,028,242 25-2 
1921 10 14,553,000 5:4 3,334,313, 1-2 126,520,245 474 14,362 .. 122,589,335 46:0 267,011,255 |128,434,359 48:1 55,411,987/ 20°7, 83,164,909 31-2 
BR osckatsocsanes 10 14,553,000 5:2 3,345,073, 1:2 124,877,670 45:1 16,064 .. 133,227,231 48°5 276,019,038 |127,443,007 46°1 70,417,900 25:5| 78,158,131' 284 
193... 10 14,553,000 5:2 3,279,847 1:2 128,142,780 461 9,185 .. 132,462,063 47°5 278,446,875 |128,019,382 46:1 69,354,532) 31-4) 81,072,961 365 
1994 .. 10 14,553,000 4°5 3,342,741, 1:0 128,295,915 401 = 7,675) ..:174,290,577 544 320,489,908 |128,560,002 40°1 88,329,552) 27°6|103,600,354 323 
29% 10 14,553,000 44 3.344.666 1:0 144,730.510 436 2,021! .._ 169,044,292 51-0 351.674.489 !144.556.367 436 83,837,526) 25°3:103,280.596. 31° 
POSITION OF THE BANK OF ENGLAND FROM APRIL 22, 10925, TO APRIL 21, 1926. 
ae . 23) aie saalethlee 28) 
268 Securities aunt 52 3 S28 Securities acu 53 3 
™ Soma in old In or am! pl : Ssanc in sold In or 2 
Date. a Siu Deposits. Banking Outat | Reserve. 24 Date. yan as e3us Deposits. Banking Outat Reserve. a3\< 
"| 2a gn Depart- Bank. =3 4 oa g 2a Depart- Bank. =3,5 
aes ment. z ol & Fog ment. 22 a 
1925. £ £ £ £ # | &£ % % 1925. £- £ £ £ £ % | % 
April 22 128,733,163 120,279,245 122,828,342 112,341,239 28,203,908 25 5 Oct. 28 150,282,799 142,978,765 113,720,853 104,327,514 2,466,000 out 27,054,034 233) 4 
29 155,742,064 148,386,705 122,529,312 113,097,078 es 27,105,359, 22h — Nov. 4/149,046,856 141,442,830 120,013.65 110,358,055 1,228,000 out 27,354,026 223 — 
May 6 154,683,263 148,257,720 118,738,020 110,344,965 1,054,000 out! 126, 145,543, 22 — 11/148,058,069 141,519,165 122,367,940 113,824,869 998,000 out 26,288,904 214) — 
13 153,616,864 147,606, 235 119,584, 624 111 ‘634, 142 1,049,000 out} 25, 760, 629 214 — 18 147,680,015 141,202,550/121,779,624 113,309,352| 378,000 out 26,227,465, 214! — 
29 155,908,211) 147,241,395 117,979,640 107,378, 525 2,294,000 in |28,416, 816 24 — 25 146,734,262 141,953,580 125,714,669 118,945,508) 957,000 out 24,530,682 194) — 
27 156,690,279 148, 182610 122,494,483 112,078,242 769,000 in |28,257,669 25  — Dec. 2/145 659,957 143,28 3,450 138,449,198 134,132, 532 1,060,000 out 22,126,507 16 | — 
dune 3 156,472,603 148,831,010 125, 714, 307 116,106,863) 226,000 out!27,391,593, 313 — 9 145,007,870. 143,319,315 129,006,339 12 ;448,640, 680,000 out 21,438,555, 16g) 5 
10 157,071,195 148,026,195}121,381,541 110,377,650 607,000 in 28,795,000 233 — 16 144,801,755 144,153,115 129,013,318 12°.494,111 205,000 out 20,498,640 1521 — 
17 157,596,429 145. 972,465 122,994,853 109,451,284 525,000 in |31 373,964 254 — 23, 144,621,643 145,728,590 125,952,039 125,21,678 173,000 out 18,643,053, 143, — 
24 157,183,840 145,270,460 131,813,435 118,054,916 424,000 out) 31,663,380 24 — 30 144,556,367 144,730,510 169,044,292 167,368,122, 226,800 out 19,572,857 115, — 
July 1 157,602,608 146,629,485 155,610,626 142,854,891 540,000 in (30,723,123 193 — 1926. | 
8 158,861,736 145,205,750 129,902,699 114,509,035 1,250,C00 in 35,405,986 253 — Jan. _ 6 144,673,195 143,406,685 136,831,535 123,823,623 127,000 in 21,016,510 153, — 
15 161.567,002' 143,148,580 127,823,813 107,691,188 2,703,000 in |38,168,422 29, — 13 144,251,647 141,907,835 128,654,082 124,589,597 394,000 out 22,093,812, 17% — 
22 165,234,260 143,391,635 126,265,047 104,721,626 1,669,000 in |39,592,625 31g. — 20 143,711,895 141,060,535 |128.577,533 124,233,204 498,0C0 out 22,401,360 177% — 
29 164,257,807 144,750,795 123,954,104 102,774,350 1,028,000 in 39,257,012 313 — 27 144,204,881 141,503,305 123,870,292 119,533,407 522,000in 22,451,576 18% — 
Aug, 5 164,500,152 146,319,625 121,534,935 101,737,999 228,000 in 37,930,527 314 — Feb, 3 144,513,107 141,954,160 120,504,650 116,338,472 326,000 in 22,308,947 184, — 
12 164,256,769 145,253,410 126,462,879 105,824,410 240,000 out!38,753,359 302 44 10 144,556,776 141,092,000 126,700,280 121,633,394 _24,000in 23,214,776 185, — 
19 164,032,705 144,183,875 126,771,149 105,312,346 227,000 out|39,598,890 313 17 144,670,556 140,448,135 130,500,449 124,666,452 170,000 in 23,972,421 183) — 
26 163,194,222 144,266,870 126,031,032 105,528,109 838,000 out! 38,677,352 303. — 24 144,493,468 141,138,190 122,241,601 117,299,243 163,000 out 23,105,278 184 — 
Sept. 2 162,531,518 144,978,535 129,445,327 110,414,051 656.000 out 37,302,985 283 — Mar. 3 145,551,052 141,720,585 119,584,545 114.289,236 1,060,000 in 23,580,467 193 — 
9 151,377,764 144,195,765 129,003,788 110,342,967 1,359,000 out 36,931,999 288 — 10 145,592,532 141,246,270 119,279,968 115,478,351 37,000 in 24,096,262 203) — 
16 161,063,686 143,527,205 128,489,517 109,458,553, 306,000 out 37,286,481 29 — 17 145,561,670 14 1,206,640 120,015,401 114,197,192 180,000 out 24,105,030 20 | — 
23 160,660,075 142,910,840 131,520,167 112,297,428, 394,000 out|37,499,235, 283 — 24 146,842,803 141,617,310 122,778,215 116,105,832 1,201,000 in 24,975,493, 203) — 
30 160,465,713, 144,774,565 129,500,588 112,349,083, 249,000 out 35,442,148 278 — 31 147,768,576 142,761,930 129,048,475 123,585,163 38,0C0 out 23,756,637 183) — 
Oct. 7 157,916,689 143,961,040 119,055,599 102,979,891 2,547,000 out 33,705,649 288 4 | | April 7 146,655,218 141,891,810/120,147.485 113,345,677 _77,CO0 out 24,513,408 203) — 
14 155,843,261 143,133,835 111,868,037 97,050,106 2,163,000 out|32,459,426 29 — 14 146,490,936 140,716,565 114,582,922 106,737,683 112.000 out 25,524,371 223, — 
__21,152.740,756 42/540,595 118,200,714 106,489,745 3.101.000 out'29,950,161_ 254 — 21 146.409.503 140.161.235'115.565.075 107.301.058 54.000 ont 25.998.268 224) — 
. BANK RATE SINCE 1848. 
¢| a | a ae be atoth af me ll es ee ae | gi eseifgesft 6 
=S\'%i#it§ | Ind] & |] 3 | =o *i/¢e¢i; 6 | ~3/ se | ¢ | 
© & ri 2 | } oOo 2 ° eo 2 | } } ow; @ | 
Year, sf. 8 | ei 5 | Year leg é | s | £ | Year. $314 = | 5 Year. | 59| @ | 2 | 3 
2s = 2 | | = Qe | = | j= 1% Ro] > 
sie | 4] 3 | élgi3|< | “sla 8 | & a6|e | 8] s_ 
£s ad | £s a5 | zs 
Wa ...... 35 5314 5| 1868 a 2/3] 2/21 9/5 2/36 7/4 418 6 
1 «+... | 1 3 2 18 11/1869 ...... 7 4 | 4 3 4 8 6 24/311 7 | 24 30 3 
1d + +++. , 2 | 3 | 2/210 211870...... 10 | 6 | 2% 3 2 ll | 6 3 410 5 | % 320 
eb cee: es 3 | 3 |3 0 O}l87...... lo} 5 | 2 (217 12 5 2% 3 6 5, 3 $M 5 
i -..... | 2 2} 2 /2 3 2))1872...... 4/7), 3 41 4 | 3h 2 |210 4%; 3 39 4 
Hes oso 6 | & | 2 | 313 10/]1873...... 4) 9) 3 (415 12 5 | 4/3 1 5 | 3. (3515 5 
ie 2 5h} 5 5 2 4//1874...... 13 6 | 2/313 2 3 2|22 5 | 4 415 5 
ae 8 7 417 9//1875...... 12 6 2 3 4 8 189...... oe 2 2/20 lo 3 409 
leet an 6 1 4/1876 ...... 5 | 5 | 2 ,212 2) 18%...... 3/ 4/3/39 5| 5 500 
leg | 9 19 | (613 2/1877...... 7 5 | 2 (218 0} 1897...... 6 4 2/212 6; 5 593 
1859 °° "* "| 6 6 233 4 #7)|/1878...... 10 ei 2 3S oe eceeee | 6 4 23 4 6; 5'|530 
1860 "°° ""* 5 4% 2g 2 14 :10|| 1879 ...... 5 5 2 |210 3) 1899...... | 6 6 3.315 5; 5 500 
1g) °°" *"° ll 6 3 4 3 7//1880...... 2 3) 21335 Sige eemuen 6 | 6 3 319 6; 5'530 
1862 °°" **’ | 8 3 | 5 411|/1881...... 6 5 '3 9 7) 1901. 6 5 3 (314 7 6 614 4 
ies 5 3 2/210 7||1882...... 6 6 3 | 4 211)/1902...... | $ 4 3 3 6 7 5 6 2 4 
ima 12 8 3 4 8 3//1883...... 6 5 3 3 7|\1903 ...... | 3 4 3 315 5 $3 313 9 
ies 15 9 6 7 7 01884 ...... 7 5 2 | 219 1/1904 ...... |; 2 4 313 5 4 $6636699 
ieee 07° , 1%) 7] 3 1415 5/1885 2.2... 7) 5 | 2 | 218 4//1905 2.002. | 3] 4) 130 4 4 400 
1967 14 10 3% 619 0/188 ...... 7 5 2/3 1 :114/1906...... | 6 6 | 14 5 5 4/4 0 
so Melis d de 3 3 2 | 210 10/1887 ...... 7 5 213 611| 


| 
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4 8 


wo 


: : | ° Notes 
Capital Uneadled Capital. Capital | Reserve Drafts, 
sae eel gia divided in 
| Subscribed. Paid up. Funds. | 
| Callable. | Reserved. | Profits. | Circulation 


Date. 


| No. Branches 
& sub-brnchs. 


—_—_—_——_ | ee | eee — meee eens anvcneare ans SS 


£ £ £ £ £ £ 
1 Bank of Liverpool & Martins|Dec 31 379) 18,791,120 5,167,558|11,274,672 2,348, 890 1,850,000 327,355 aa ant 372 
(\A 3,430,356 Nil Nil | ; 
2 Barolays Bank 31 1837/|B11760,811 Nil Nil - 15,592,372 9,250,000, .. +» 17,175,933 
(\C 401,205 Nal Ni i}, on 
3 Baring Bros. and Co. ee 31) 1, 1,025,000 Nil Nil 1,025,000 1,000,000) 16,146 ae 10,029 749 
4 British Mutual Banking Co..Dec 31 None 200,000 129,397 Nil 70,608 65,000} 11,022) i 7 
5 Coutts and Co. ............ iDec 31 2) 800,000 unlimited 800,000 800,000, .. ; 983 
6 District Bank .......... ..\Dec 31 367, 9,480,000 1,264,000) 6,32 10,000 1,896,000 1,850,000) 454,506; i 2,035,112 
7 Equitable Bank ..........\Dec 31 19 205,000 |105,000| | Nil 106,000 150,000) 18,294) .. | .. 3.715 
8 Glyn,Milis,& Co...........|Dec 31; 2 1,060,000 Nil Nil 1,060,000 530,000, .. oe ES ale 1,906,269 
9 Isle of Man Bank \Dec 31 8 150,000 20,C00, 100,000) 30,000; 108,000; 10,273) 82,196 23,884) ° 
10 Lancashire & Yorkshire Bank!Dec 31) 147; 2,013,120| 1,006,560 Nil | 1,006,560} 1,006, 560) 250,372) (d) 16,479 < 135,948 
ll 31) 1, 686) 1,864,780) 3,593,239|53,898, 58504, $72,956/10,000,000|1492492 -s ae 20,686,775 
12 London Merchant Bank.. 31;None, 1,350,000| 525,000; Nil | 825,000 cs 42,744 :- 4 , 3,224 494 
13 Manchester & County Bank! Dec 31) 167) 7| 5,460,206| 273,010! 4,095,150 1,092,040] 1,025,000) 205,796 os es 574,419 
14 Midland Bank ............/Dec 31) 1,855 39,921,634) 7,172, 698|0, 083,552 12,665,384 |12,665,384/1725074) ied ‘ 35,747,790 
15 National Provincial Bank..'/Dec 31] 726) 43,617,080! 5,839,611)88,298,053 9,479,416) 3,479,416 916, 960) ac » 10,025,151 
16 Union Bank of Manchester|Dec 31) 162! 1,500,000) 750,000 Nu} 750,000} 675,000) 18,284 es =| = 917,857 
17 Westminster Bank 31; 923 "8,125,000 7,070. .990\14, 141,980 9,051,738) 9,051,718 1695158) (d) 15, 487 oe '13,562,7% 





31) 188) 8,125,600) 1,562,500 4,687,500 1,875,000) 1,300,000 171,417 ee ee 2,359,452 


—_—_——— J ee Sf ————— a 


| 8,469)251,419 1994) 34, 479, 563} 142899492 74,040,939/60,806,078 7355898 114,162  28,834)125004723 


| 





(d) In Isle of Man. 


SCOTTISH BANES. 


27; 186, 1,987 487,5 Na | 1,500,000! 1,507,500) 237,709! 3,046,114 843,818 768,13 
15; 189, 1,250,000 Nil Nil | 1,250,000) 1,800,000 135,621| 2,698,952; 423,200, 657,336 
3 Clydesdale Bank .......... 31, 188) 5,250, 000, Nil 4,000,000) 1,250,000; 1,350, 000, 292,608} 2,713,604, 384,843; 1,751,418 


4 Commercial Bank ofScotlandiOct 31) s08{|5 “Saal —| a 750,000} 1,800,000, 175,149, 3,121,271'1,046,793 1,075,998 


5 National Bank of Scotland..\Nov 1) 138! 5,100,000 900,000) 3,000,000! 1,100,000) 1,350,000) 203,146) 2,446,797 71,639 313,39 
6 North of Scotland Bank....\Sep 29 157; 3,260,000! 240,500| 1,966,000] 1,059,500! 915,000! 95,078, 2,351,600. * 

7 Royal Bank of Scotland....|Oet 11 216) 2,500,000' Nil Nil | 2,500,0001 2,464,704) 160,000! 2,663,730 814,901 784,27 
8 Union Bank of Scotland....|Apl 1, 181) 5,000,000; Nil | 4,000,000! 1,000,000! 1,350,000! 297,249) 2,626,224 45,284 751,02 


eee tammmeseeness fom ——— aii aia | Leepasanusseneel 


Totais | .. | 1,563) 29,847,500 3,378, 000 14,956,000/11 11,409, 500|12,537,204'1596562 21,668,292 3,630,478 6,052,071 


NORTHERN IRISH BANKS. 


1 Belfast Banking Co. 50 2,509,000 400,000 1,500,000 600,000, 600,000 91,167 1,049,927 Pe 


2 Northern Banking Co., A..) 2,250,000 450,000 1,350,000 
+ Aug 31 8s { 1:250,000 250.000 saaealt 700,000| $00,000 47,066 1,569,848 159,543 
Nov 29 114) 3,000,060 500,000 2,000,000, 500,000 1,000,000 73,895 1,779,184 


-- = 


9,000,000 1,600,000 5,600,000 1,800,000 2,400,000 212,128 4,398,959 ° 159,543 


PRIVATE BANKS. 


i 


Miscel 
, | laneous. Total 
Bills, and | (Premises, Assets. 
Other &c.) 


r 


& Oo... -+ee..|Mar81) 250,000] 7,303,635]... | 7,558,685 109,561 959,000) 6,477,352 7,722 7,55368 


eeeces wa Dec 31) 625,000)12,899,571| 118,776i13, a 347 89,638} 1,415,610/12,102,582 a :51718,6 643,847 
. seceseseee July 6) 500,000) 3,267,513 | 3,767,513 1,029,176 1,787,084 901,258 000) 3,767.5 
p dccceee ecccces Deo 31; 1,250,000] 4,310,210} 4, 849, 253)10, 100468 1,581,409; 1 019, 340) 2,806,265) 5, 002, 449/10, 4.00, 468 


— ———— 


oc cecccccececcccos rove 2,625, _” 780,929) 4,968,02935,373, 958 2,809,784 een 6,145,688|35,373,98 
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Nees ang 
Endorse. 
ments, 


—— 


£ 
618,372 
175,922 
),029.749 


983 
1,035,112 
3,715 
906,269 


135,948 
),686,775 
224 4g 

574,419 
747,790 
,025, 15) 

917,857 
562,799 
359,459 


5004722 


768,193 
657,338 
751,418 
075,998 
318,349 
734,821 
751,00 


a 


052,071 


159,543 


———— 


159,548 


. 


902,775 1806261725/2073810133, 313,964,456 127,822,985 258,879,823 58,692,389 227148158 940,804,266 


_ 
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se | » £ £ | £ | 
59,819,627) 70,964,244 9,698,871] 4,741,182 6,535,890 


‘906,259,816 348,278,110 55,490,009] 19,864,835, 54,640,766 


| 
| 


26.406,295| 38,477,181 c10,342,058! - 
16,350: 


630,238) 776,863 113,039 a | 
17,083,565) 18,684,548 2,635,667) 1,932,600, 3,502,924 
54,050,541) 60,286,159 7,997,848) 5,331,360) 14,232,462) 

ss 1,426,097) 1,698,106c 816,985 “ 886) 
' 174,541 31,026,456) 24,697,259 6,966,732) 6,086,250) 7,846,546 
me 2,216,731! 2,471,039 308,859 300,000 991,345) 


24,990,776 27,406,695'c 5,211,808 re ag 

.. 337,178,515 383,730,738) 51,548,595) 20,507,062, 49,959,888 

98.234 1,091,628 5,212,040 65,186} 735,000 aa 
20,211,047 23,108,302 c 3,978,857| sia 3,645,694: 
348,682,135 411,485,767 70,616,661) 18,679,249 33,813,476, 
252,737,817 282,638,760 38,188,662) 18,358,868 31,338,359 
18,283,110 20,644,251 c 2,608,841 ee 2,478,335 
271,379,668 304,756,539 42,843,822) 28,301,285 45,401,119 
32,787,663 38,493,532 5,543,461! 2,985,794 4,042,782 














| 
| 


’ , | 
2 | 18 14 | 15 16 17 18 19 


; il Cash. Investments. Diseounts and Advances. 
Miscel- Deposit = : a el Buildings 
aneous ToTaL British : Tora . 
mm and In Hand, At Call Govt. Secs. Bonds, Discounts | Advances, and Name of Bank. 
ponate, Current fF japiiriEs, and at and Where — gee oe | Loans, ASSETS. 
S staff «=: Accounts. Bank of Short Stated | jer =D ae &e. Sundries. 
> punds,ce. England. Notice. | Separately. TORRONE Separately. / ; 


£ £ £ ei. 3% 
2,141,207 4,815,722 35,413,245 a 8,123,177, 70,964,244 Bk. of L’pool. 
11,098,943 32,028,847 153,028,485 «22,226,725 $48,278,110 Barclays. 
| | | | 


1,024,797 15,483,059 011,550,267 127,000, 38,477,181 Barings. 
; os 594,436 3,440| 776,863/Brtsh. Mutual 
790,559 1,279,594 8,195,791 347,413 18,684,548 Coutts & Co. 
332,749 4,101,395 25,555,233. a 2,785,112 60,286,159 District Bank. 
42,300 62,191 745,029a 3,715 1,698,106 Equitable Bk. 
726,745 1,239,659 9,280,065 a 2,601,262 $4,697,259/GIn Mills, &Co. 
298,445)... =) 542,390) 80,000) 2,471,039 1. of Man Bk. 
7,719,128) 8,217,826 10,672,495ja 585,548) 27,406,695 Lanes. & York. 
10,348,901)41,624, 186 188,330,726|a26,416,435 883,730,738 Lloyds. 
158,519 281,911! 704,703/a 3,266,721) 5,212,040L. “Merchant. 
420,204) 1,071,559| 13,017,569\a 974,419) 23,108,302 Manch’stré& C. 
7,355,751/41,888,022 196,747,548)a42,384,960.41 1,485,767 Midland. 
10,777,144'35,880,917 183,617,259|a1 4,477,551 282,638,760 Nat. Provincl. 
180,825) 1,010,940 18,047,953/a 1,817,857) 20,644,251 U.Bk.of Mnch. 
4,529,112 39,999,504 126,516,052\a17,665,695 304,756,539 Westminster. 
702,467) 3,718,882 18,295,020/a 8,210,626 38,493,532 Wms. Deacon. 








146,458,056 2073810133 Totals. 





SCOTTISH BANKS. 


| | 
29,903,512, 37,806,776 5,878,899 2,525,000 11,841,557 


27,078,222| 34,043,333, c 7,361,185, .. | 18,118,010 
30,181,161; 37,923,634 5,358,809, 2,319,170 7,547,063 
34,153,619 43,122,824 6,494,525 3,420,851! 10,208,858 

| 31,200,756' 36,685,689 3,272,689 4,229,378) 11,661,271 

| 20,538,810! 24,959,988 c¢ 3,210,092 - 10,471,667 

40,790,229 50,128,391, 4,731,859 5,722,329) 13,422,654 
27,098,455 33,168,236 3,004,699 3,311,831) 11,346,782 


ndibdanaah 




















ee 240,944,764 297,838,871 | 





280,379, 3,042,067) 13,484,855 a 1,304,021 37,806,776 Bk. of Scotind. 
698,248 «| 11,588,479 @ 1,277,411) 34,043,333 British Lin. B. 
335,599 4,266,773) 15,617,065. 2,479,155 37,923,634\Clydesdale Bk. 


774,310 2,826,663 17,509,254 a 1,893,868 43,122,824 Com. of Scotl. 


227,793 2,930,861 13,457,747 a 906,000 36,685,689 Nat. of Scotin. 
366,815 486,517 10,802,285 172,612 24,959,988)\N. of Scot. 
1,724,409 4,202,429 18,626,247 1,698,464 50,128,391'Royal of Sctld. 
1,234,009 3,259,476 9,758,086 1,253,353 33,168,286 Union of Sctd. 








$8,812,707 21,528,559| 89,612,362 5,591,56220,964,786 110,344,016 10,984,879 297,838,871. Totals. 


NORTHERN IRISH BANKS. 


| 
| 15,381,372 17,722,466 ¢ 1,691,239 3,438,129 











59,204) 13,954,74C) 17,290,401 1,850,181 8,397,567 
06,685) 20,720,742) 24,140,509 2,414,268. 9,968,831 
125,892, 50,056,854! 59,153,876 5,955,688 16,804,527 







a Includes cover for acceptances. 


b Includes Treasury Bills. 








1,185,944 540,494 10,863,352 58,308 17,722,466 yoo ae 
- (Nthn, Bkg.A 
718,937 ee 10,869,673 a 454,043 17,290,401 1 Do Bshrs 
287,641 11,269,617 200,157 24,140,509 Ulster Bank. 
2,142,522 540,494 33,002,642 707,508 59,153,376 Totals. 


c Includes money at call. 




















'5,660,111| 87,761,782| $3,992,487|1,499,929]128,914,309 


A a 

























DISCOUNT COMPANIES. 
| pom | | i e- . hkem 
| ' | oe , Loans 
i | Cagiest peas. — Te Total | Cashat | Invest- | Bills Dis-- and Total 
_— he eemtenl Und as “ eae &c. |Liabilities.| Bankers. | ments. | counted. | —— Assets. 
; | | Accts. 
| Profits). | 
ia | oe 
. £ £ £ £ ait i.@ | ae £ £ 
Alexanders, seeseee! Dec. 81 1,060,000) 17,624,274) 4,812,533) 200,044) 23,696,851 502,364) 2,726,828; 20,169,517; 298,142) 23,696,851 
oe ee --| Dec. 31/1,800,000) 28,987,085} 20,339,298) 611,302) 51,737,685 624,527, 1,912,008 44,848,45214,352,698| 51,737,685 
tion of London..| Deo. $1 2,8C0,111) 41,150,423) 8,840,656) 683,583) 53,479,773] 1,303,690 

















5,868,991 — 842,478] 53,479,773 





2,436,581| 10,507,827) 110,482,583/5,493,818]128,914,309 







eT AEN 
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JOINT STOCK BANKS OF ENGLAND AND WALES. 
BANK OF LIVERPOOL & MARTINS, LIMITED. 


1918—Bank of Liverpool, Limited, amalgamated with Martins Bank, Limited. 
1919—Absorbed Cocks, Biddulph, and Co. and Palatine Bank, Limited. 
1920—Absorbed Halifax Commercial Banking Co., Limited. 

1923—Cattle Trade Bank, Limited. 












































































































































and Co., 
absorbed. 
1902—York Union Banking Co., Limited, Marten Part and 
Co., J. aud J. W. Pease, and Roper and Priest- 
man absorbed. 


ESTABLISHED AS A PR!VATE BANK PRIOR TO 1729. 

















! . Prorits AND DiIvIDENDs. Reserve 
Mae a Year Net Per Cent. --— Dividends Invest- : 
aaa ean ” ended Profits. of Amount. tate, mente 7a ee 
a . 3 . ae alas et Value, June, £ Resources. £ %, mae . 
Subscribed. Paid-up. Callable. Reserved. arse — 1919 |. 494,416 .. 0-68 _ 327,422 18 256,000 .... rhe 
£ £ £ £ £ Dec. 31, 
1919 .. 335,300*.... O38 > ee 150,000 .... 114,988 
18,791,120 2,348,890 5,167,558 11,274,672 6,576,900 00 .. Tans .... O80 .... S7ESRB .... 16 350,000 .... 124'4)4 
192) .. MBS .... O65 .... S75883 16 150.000 1471] 
1922 .. 504.802 ¢... O63 ©... 375,822 16 150,000 | ."* iene 
923 BOGS 2... 63 . 375,827 } or ** aR 
Per Share. Per Share. Per Share. Per Share. Per Share, 1924 ss 530.499 Pee = te centas : Bis aan . 7 : an 
£20 £2 lUs £5 10s £12 be £7 1925 .. 572,316 .... O8l . 375,822 16 .... 200,000 ets 138.356 
* Half-year. 
= LIABILITIES. ASSETS. 
© S;/ 
Set | w o| et oe 7 Total : : — 
5M os . : Ss ° . wer : . . . 3 3 S “ 
Asics e fei = Liabili- Cash in = | Cashat | € = S w B 23 
Bf Ee 8) Sc >| 2 sa|2 2 ties or Hand | © Calland| 2 | Invest- 2 ne 5 a3 
SA Zo Bag Y =< 9 ~ ~ Assets. andat  ~ Short - ments, = od a O 
yp = oe =~ | & ee asic 5 Totic 5 5 og i O! 
io 8/iPg aa 2 2 Bank. 2 Notice. | 9 = Ax 2 5| % 
i = -_ =) = ~ - _ -~ 63) ~ g & 
= en ee £ | £ oer | £ | £ £ — 
1919 283 3,548,890) 41 | 287,096 0-3 15,623,631 18:0 77°6 | 86,990,238)| 7,930,264 91 11,006,969 12°7) 16,089,713 '18°5/3,768,631) 43 31,399,236 36°0 16,795,425 194 
1920 312 3,748,890) 41 | 313,318 03 1 ‘1 88°5 | 91,787,270)|12,604,557 13°7 9,973,071 10-9) 14,159,582 15°4)7,081,836 7°7 40,145,509 43:8 7,782,715 Bs 
1921 320 3,748,890 4:3 | 336,447 04 3, 3 910 86,414,192 | 9,509,250 11°0 10,665,851) 12°3) 15,840,532, 18°3/5,307,605| 61 40,015,644 464 5,075,330 59 
1922 335 3,848,890) 4°8 | 315,028 0-4 7,290, 91 85°7  79,755,319})11,261,658 14-1, 6,041,418) 76) 12,500,425 15°6/4,459,005, 5°%6 36,759,400 46:2 8,733,413 109 
1923) 355 3,948,890) 5:1 | 326,095 0°4 7,852,472 10°2 64,537,818! 84°3 76,665,275 |10,437,199 13° 4,888,198) 64) 10,131,320 13-2|3,944,024 5:1 37,927,980 495 9.336.554 122 
1924 366) 4,048,890) 5°5 | 330,817 0-4 8,254,768) 11-2 61,290,020) 82-9 73,924,495|/10,217,143 13°8 3,606,654) 4°9) 9,503,748 12°9)5,415,813, 46 | 37,431,444, 506 9,749,683 132 
1925 | 379) 4,198,890) 5°9| 327,355 0°5 6,618,372) 9°53  59,819,627| 84-3, 70,964,244|| 9,693,871 13°7, 4,741,132) 6°7| 8,677,097) 12°2)4,315,722, 61 | 35,413,245'49°9 8,123,177 li4 
Wemyi tf t!hCUmrECUMYT! i | 
Av’rages 
Mar.1926) 4,199,000 6°3 5,577,000 8°4) 56,934,000! 85:3 66,710,000] 7,712,000 116, 4,054,000) 6:1 8,025,000 12°0 3,095,000 4°6 36,724,000 55'1 7,100,000. 106 


BARCLAYS BANK LIMITED. 


INCORPORATED 1896 AS BARCLAY AND Company, LimIreEp, 


NAME CHANGED AS ABOVE FEBRUARY 1917. 
1922—Purchased Messrs Cox and Co.’s interest in Cox and 


and 


1896—Formed by amalgamation of 15 private banks. 
1897—Absorbed Woods and Co. 
189g—Swaledale and Wensleydale Banking Co., Limited, 

taken over. 
1900—Milbanke, Woodbridge, and Co., Woodbridge, Lacey, 
Parsons, Thomson, and 


. 
~O. 





























1625—Barclays 


1926——A 


Co. (France), Limited, and business now con 

ducted by Barclays Bank (Overseas), Limited. 

Bank, S.A.I., Rome, established. (See 
page 473 Economist, March 7, 1925.) 

filiation with Barclays Bank (Dominion Colonial 
and Overseas) formerly the Colonial Bank with 
which are amalgamated the Anglo-Egyptian 
Bank, Limited, and the National Bank otf South 
Africa, Limited. 






























































1904—Absorbed Thomas Ashby and Co., Staines, &c. : : Prosits axp DrvipENps. Reserve, 
1905—Absorbed Bolitho, Williams, Foster, Coode, Grylls, ao. me ne es on —_ 
and Co., Limited, Hammond and Co., New- JuneX. £ Resources. £ % £ 
market. 1912.. 593,384 0:95 . 400,000 .... *12h .... 185,000 .... 153,064 
1906—Absorbed Leatham, Tew, and Co. 1913.. 754,726 113 . 418,404 133 . 364,025 .... 125,361 
1909—Wootten and Co., Oxford, absorbed. 1914.. 823,400 112 486,750 1 # She 189} sees 322,340 .... 140611 
1911—Stamford, Spalding, and Boston Banking Co., | ; (A Shs 10 a 
Limited, acquired. 1915.. 890,968 1:08 446,015 1B Shs 175} °°" 515,000 .... 70; 
1913—Absorbed Messrs. J. and C. Simonds and Co. $1915... 484,268 119 207,281 {| Shs 174} «+--+ 2751000 .... 726 
1914—Messrs Nevile, Reid, and Co. acquired. | De. 31 | {A Shs 10 | 
; ; see | 1,111,044 0-95 . 512,716 | |... 550,000 .... 120,938 
1916—Absorbed United Counties Bank, Limited. | 1916; ca ae 
1918—Absorbed London Provincial and South-Western 1917. . 1,182,143 O81 .... 546,708; Bhs a9 f <-+- 470,000 .... 186,575 
Bank, Limited i (A Shs 10 } 
: : 1918. . 1,788,697 069 . 854,382 {2 Shs wees 950,000 .... 278,428 
( Absorbed Gillett and Co., Oxford, &e. Pr 
Nita Absorbed Tubb and Co., Bicester. 1919. . 2,122,192 065 992,169 { B Shs 20 } + +44 900,000 .... 508450 
919 Affiliated with Union Bank of Manchester, Limited, 1920. . 2,927,523 081 . 1,420,371 Sao a: 1. 1,450,000 .... 5654602 
and The British Linen Bank A Shs 10 5 
° . Shs 100 .... 535,25 
or eile — | 1921. . 2,201,651 .... Ol ——— & 18 } .... 800,000 35 
Subscribed. Paid-up. Callable. Reserved. Value. | 3 . {A Shs 10 } z we» 500,266 
: : 7 April’ 30, 1826. | 1922. . 1,873,731 0°56 pe 18 ian 250,000 
£ | . eu t vee 518,686 
“A” Shares ...... 3430556 .. 3450,556 .. Nil Nil, .. 6967900 | 1925-- 1691006 os ein 14 t - 300,000 
“B" Shares ...... 11,760,811 ..11,760,811 .. Nil. Nil... 32,709,750 | . $10 | veae 520/536 
“C” Shares |..... 401,205 -- "401,205 -. Nil. RE as.. SAO EE oS... \BaC 18 jo 490,000 
PR os a 5. il. Nil. 82 { A Shs wea» 536,584 
Per a” = = ay = an 1925. . 2,289,837 066 .... 1,623,789 Bec 14 } ve e+ 650,000 
wer (ae i .. £1 _ £1 aL .. Mil. * | * Free of income-tax. + For six months ended Dec. 31, 1915. 
ee oe _* Staff shares only. not quoted. ee Magieel Aes 2 oon After reorganisation of capital—equivalent to 21 % formerly. 
| 
| LIABILITIES. ASSETS 
. S | ; 7 foes ae ee ee enna eneengeag ny + — 
a |. 2] | as | | | il Total | | wt | at | é | ¢ | ao geno s 
. | 29 ; | & | Accept-| ¢ | Deposit | & Liabili- |Cashin} & |Cashat| 3 S | = | & | @ |} & ge2k&Ss 
3 ‘8 Capital | 5 jances and’ § | 4 5 ties or | Hand 5 Call oa 5 Invest- 6 5 | S| g } logs 5, 6 
A |sm|_.end | x | Endorse-! + | Current | 3 | Asset | andat | § | Short | 3 | ments. | § S |si| & | gs Bssses 
s panes oe ments. | — |Accounts.| | Bank. | & | Notice. a | |e] B | a; 3 | & geno ® 
| alia int £ | £ £ = a ee —") Se es a 
1900 ..| 262) 3,416,800| 9:0 |  250,18| 0-7 | 34,323,736] 90°3. 37,990,720]| 4,836,678 12°7| 3,893,500 102 9,232,398 24-4] es | ee [*18,750,483 es 1,277,661| 33 
1905 ..| 404) 4,596,608 95 | 193,54] 0-4 | 43,345,592/ 901 48,135,743|| 6,406,560) 13:3) 4,592,000 9°5 10,563,611 21-9 4,267,058! 8°9| 20,686,924) 43:0] 1,619,590) 34 
1910 ..} 497) 4,400,000) 8-2 |  346,48:| 06 | 48,881,845) 91-2, 53,628,328|| 7,024,625, 13:1| 4,983,550 9311,650,167, 21°8, 4,856,702, 9-1) 23,370,213| 43:4) 1,743,071| 33 
1913 || 570| 5,200,000 78 |  436,55:| 0-7 | 60,805,754 91-5 | 66,442,306)| 9,154,593, 13'8| 6,812,500 10-2 11,214,812 16°8| 9,602,176) 14-4) 27,339,746] 41:3} 2,318,479| 36 
1914 ..| 606} 5,200,000) 71 | 637,56:| 0-9 | 67,425,433) 920 | 73,262,995||11,929,518) 16:2) 5,098,850, 6-9 14,741,968 201) 9,649,227) 13-2) 29,390,108} 40-2} 2,453,324) 34 
1915 ..| 620) 5,200,000) 64 | 2,229,805] 28 | 73,342,191| 90°8) 80,771,996/|14,181,269| 17°4| 4,470,000] 55 25,908,497, 32°1) 3,721,689] _ 46 28,408,02€| 35:3 4,082,515) 5% 
1916 ..| 817) 6,794,443, 58 | 2,861,42#| 2°5 107,290,830) 91-7| 116,946,701||23,983,218, 204) 5,526,400, 4°7 27,041,404) 23:1| 16,880,286 14-4 38,203,822| 32°9| 5,311,571) 45 
1917 ..| 816) 6,794,443} 4°9 | 2,151,13€} 1°6 129,067,902) 93:5) 138,013,481|/24,526,865) 17°8/10,171,963| _7°4 26,266,878 | 19-0} 28,089,055 20-4) 44,201,242) 31°9) 4,757,478 35 
1918 .. 1332 $14,160,743) +4 4,211,79€| 1:6 |239,660,041 92°9/|258,032,580 $3,922,371) 17°0 29,222,675 | 11°3|50,559,988 19 6) 47,442,254) 18-4 78,854,583) 30°6| 8,030,709 31 
1919 . .|1449| 15,820,356! 4-9 | 13,588,825| 4:2 296,059,132| 90°9)/325,468,313 165,174,350, 20°0)20,031,495) 6'2 62,341,380 19°2| 30,253,309/ _9:3'130,095,257| 39-9| 17,572,522) $¥ 
1920 . .|1510) 23,842,372) 6°6 | 10,227,554) 2:8 327,788,370| 90°6||361,858,296|/61,710,646| 17-0/21,313,395, 5°9/63,936,119, 176) 44,860,805, 12-4 155,560,920) 431) 14,476,411) 49 
1921 . .|1578) 23,842,372, 66 | 6,239,151] 1-7 330,942,299] 91°7/|361,023,822//58,283,897, 16"1/20,041,300| 5'6/63,668,610, 17°6| 74,839,526 20°6 133,350,925| 37°1| 10,839,564| 30 
1922 . .|1660 23,842,372, 7°2 | 5,458,603) 1°6 303,185,535] 91-2/1}332,486,510/53,611,311/ 16°1/19,950,450, 6°0/78,606,182) 23°6| 43,568,119] 13:1 126,374,955| 38-1] 10,375,493) 31 
1923 . .|1741 23,842,372) 7°2 | _7,677,388| 2°3 301,549,963] 90°5|/333,069,723|/52,773,838, 15°8|18,654,259| 5°6|77,661,180,_23°3| 38,623,075! 116 132,520,239| 39°8| 12,837,152) 39 
1924 ..|1778 23,842,372 7:1 | 11,308,303) 34 301,026,825] 89°5!|336,177,500 (55,840,497, 16°6|20,347,095| 6°0/70,261,832| 20°9| 33,248,646, 9-9 140,078,977| 41°7| 16,400,453 “ 
1925 . 11837 24,842,372 7:1 | 17,175,922! 49 306,259,816] 88°0'1348,278,110!'55,490,009| 15°9|19,864,335| 5°7/65,639,709 18°8| 32,028,847, 9:2 153,028,485| 44-0 22,226,7251 6 
Weekly eed tee | 
Averages | i | | | | | 
Mar., 1926 24,842,000) 7-4 | 16,820,000 5:0 |293,589,000_ 87°61 335,251,000 41,703,000) 124 22,064,000| _6'6.64,507,000)_ oleae __$2)154,250,000'_ 461 21,870,000 6 
* Includes discounts. + Includes £871,299 instalments in respect of new issue of 364,472 A shares of £4 each (including premium) 
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3 oss 

Bo jc 

Re 22 Capital 

4a ES) and 

> ze Reserves. 

' £ 

18% 1 1,125,000 
190..... 1 1,125,000) 
1910...., 1 | 1,125,000 
I9ll..... 1 | 1,125,000 
1912...., 1 1,125,000 
1913...., 1 | 1,125,000) 
1914..... 1 | 1,125,000 
1915... 1 1,225,000} 
1916..... 1 1,125,000) 
Igl7..... 1 | 1,125,000) 
1918..... 1, 1,125,000) 
1919..... 1. 1,125,000) 
1920 .... 1 | 2,025,000) 
1921... 1 2,025,000) 
12..... 1 | 2,025,000 
193..... 1 | 2,025,000 
1924. 1 | 2,025,000 
195..... 1 | 2,025,000 
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BARING BROTHERS AND CO., LIMITED. 
=STABLISHED 1890. 
oe CaPITAL, -—————__-_—____, 
Subscribed, Paid-up. Callable, Reserved. 
£ & £ £ 
CED cseccsadecs 25,000 25,000 Nil. Nil. 
Ce so scetacucees 500,000 500,000 Nil. Nil. 
6% 2nd Pref........... 500,000 500,000 Nil. Nil. 
LIABILITIES. ASSETS, 
i es ee a | .; | Total Cash | a aMee cl al - 
5 835 & | A 5 Deposit BI Aah || tn Hand, | 3 I 5 B 5 See é E 5 
5 8 } ccept- ties or at Call | nvest- ills | loz Gas bcd 
- 4 Pas : ances, be eles : Assets. = : ments. - | Receiv- | ° a5 2 z & = Poentom, . 
Arie SN | b. * | 
ame S| | & aeons) | oe | | | | ee) A 
£ | | £ £ | £ | £ | £ | | £ ae £ | 
13:0, 75,191) 09 | 4,912,729 56°7 2,554,091 a 8,667,01]|/ 1,318,992) 15:2} 902,854) 10°4) 2,394,975 27°6| 3,923,189) 45 a 15 
| | | | 
11°7| 83,454) 1:0 | 4,532,186 47°3 3,826,175 40°0)) 9,566,815)! 2,294,171) 24:0) 1,428,737) 15°0' 1,477,840) 15:4! 4,239,067) 44°: 127,000} 13 
4412481 .. | 7,498,544; 42:1 9,177,763 51°5|| 17,813,788), 2,728,345) 15°3; 2,370,125 13:3) 4,722,952) 26°5 7,865,366) 44-2 127,000} 0°7 
69 11,232) O1 | 6,049,850; 37:1 9,096,558 55°9|| 16,282,620)| 3,077,752| 18°9| 2,470,642} 15:2) 3,388,793} 20°8 7,218,433) 442 127,000, 08 
69 12,356, O11 | 6,584,794 40°0 8,693,647 53:0/ 16,415,797) 2,968,915, 180) 1,464,994) 89 3,928,225) 23:8 17,926,663| 48°£ 127,000! os 
71 11,121; O1 6,636,589 42:0 8,042,292 50°8)| 15,815,002), 3,029,015, 19:1; 1,503,519) 95) 2,909,829) 18°4 8,245,639) 52:2 127; o8 
69 12,232) O1 | 3,723,682 22°9 11,377,869 70°1)| 16,238,783), 7,378,471) 45°4| 1,489,299) 92) 1,493,550) 92 5,750,463; 35°4 127,000! 0°38 
49 11,009) | 6,781,991, 29°1 15,275,245 66-0) 23,193,245 S208 55S) 18°6} 1,692,023} 7:3! 8,095,535) 34:8 8,972,154) 38°8 127,000! 05 
4°8, 12,110! O-1 | 4,613,591) 198 17,602,610 75°3) 23,353,311)! 7,611,963) 32°6) 1,651,942; 7:1) 7,031,403) 304 6,931,003! 29°4 127,000! 0-5 
40 12,399| .. | 5,939,554 21'2 20,934,869) 74°8)| 28,011,822) 5,587,500) 19°9) 1,656,941; 5°9 12,291,060) 439 8,349,321; 298 127,000; 0°5 
4°8) 12,658! O12 | 3,064,047, 13:0 19,245,252) 82°1|| 23,446,957), 5,385,994) 22:9) 1,607,306! 6-9 11,317,959) 48:3 5,008,698; 21:4 127,000 0°5 
2°9| 15,923| Ol | 11,257,865) 29:0 26,304,836 68°0)| 38,701,624)| 6 985,389) 180} 2,011,257; 5:2 15,661.723) 40°4 13,916,255) 361 127,000' 0°3 
8:3) 13,360! 0-1 | 3,731,786 15:4 18,500,885 76*2|| 24,271,031), 6,639.984, 27°3 830,431) 3:4 10,468,677) 43:0 6,204,939) 25°8 127,000; 0°5 
6°8) 13,836} .. | 8,101,960, 27°2 19,624,855 66°0)) 29,765,651), 6,572,050) 22:0 984,079) 3°3, 12,119,467) 40°6 9,963,055| 33°7 127,000! 04 
75 13,766) 0-1 | 6,642,222 24°6 18,255,809, 67°8)| 26,936,797)| 7,046,782| 262 2,007,210) 75) 9,793,788) 36°3 7,962,017! 29°6 127,000; 0°4 
85, 14,080) O1 | 5,276,495 22:2 16,411,775 69°2|) 23,727,350) 7,067,110) 29°8| 2,861 040! 12:1! 6,584,029} 27°7 7,088,171! 29°99) 127,000) 0°5 
6°5) 15,060) .. | 8,858,965 28°5 20,275,491, 65°0|) 31,174,516) 7,301,244) 23°4) 1,153,924) 3°7, 12,303,855) 39°5 10,288,493, 33:0, 127,000; 0-4 
5'3, 16,146). i | 10,029,740 26:0 26,406,295 68°7| 38,477,181] 10,342,058) 269) 1,024,797|__ 2°7' 15,433,059) 40°1_ 11,550,267) 30°0 127,000} 0°3 
BRITISH MUTUAL BANKING COMPANY, LIMITED. 


ESTABLISHED 1857. 





PROFITS AND DIVIDENDS, 




















Reserve, 




















LLL CTO, Year Net Per Cent. -— Dividends — Invest- cone 
ai . on Ended Profits. of Amount. Rate, ments, &c. Forward, 
Subscribed. Paid-up. Callable. Reserved. Dec. 31. £ Reanuiees, £ o%, £ £ 
2 4 + £ 1910.. 5,584 0°75 SHO. 5... 6 2,000 . 2,194 
ee POMS accccans VE saisinesis Nil. 1915.. 5,523 .... 082 3,600 .... *6 2,000 . 1,351 
1920.. 7,353 .... 109 5,400 .... 9 2,000 . 1,497 
1921.. 8,141 1:22 6,000 20 2,000 . 163 
Per Share. ee ive ae ete: ee Isa... Sony .... SE 6,000 0 3,000 . , 
, 5 a i sag ~s _ igs.. Wim .... 13 6,000 .... 10 4,500 . 1,628 
artenend ona abies wetickes > 1924.. 9,814 1:37 6,000 .... 10 3,611 1,830 
This Bank has no branches. 1925.. 14,192 ....... Tae ans D.... FO 3,822 
ae ce a sl i Free of income-tax, ee 
LIABILITIES. ASSETS, 
{ 
|| Total | 7] Yer wrt eee oy 
Year Ended December 31, “ = Deposit | @  Liabili- | Cashin | ¢ | = = = 
Capital 2 Un- 2 and 2 ules or Hand © | Invest- 2 | Loans 2 | 8 
and ~ | divided TY Current ~ Assets. and at | be ments. Z and : Premises.| 7 
Reserves.’ 3 Profits. 2 Accounts. 2 | Bankers.| 2 2 Advances. 2 ae 
. £ £ £ ' ee ae eS A ea 
1890... 70,663 162 7,362, 1:7 357,049] 821) 435,072 27,099 62 20,000 46 364,709 839 23,264 5:3 
MEME Re ypiricvss reise thon sue camceoate se 87,080 14:1 3,907 06 532,858] 853. 623,845) 60,689 97 50,000 80 505,966 81:2 7,190 11 
1910........ 125,791 168 5,794 08! 610,872} 824) 742,457) 83,098 11:2 =—-141,675 190 511,994 69:0 5,690 08 
Moni vianaaekeocnscSs@euvseneuseaer cl” | Aare 4,951 0°7 | 553,425) 82:3) 673,480) 56,483 84 «= :158,672 236 = 453,385 673 4,340 07 
TU Sonens Chon easeat ivan adiNienmoneavcaet Teen 4,783, O°7 | #521,854) 81:2 642,747, 64,867, 101 += 147,450 229 © 425,640 66°3 4,790 0-7 
BEE sdowestcasnecaucccucwstecasesesecsy Oe ee 5,312) 09, 503,490} 803, 626,405! 63,597 102 144,666 231 415,502 660 4,640 07 
BPN ies se escbasasabccedisenrsadeeheceal) Seem eS 5,390 08; £57,180] 817 681,673! 112,697 165 =—:171,926 252 392,560 576 4,430 0-7 
Metco on saa en wins waa aan geesseack 120,603 17°8 6,944' 1:0} 546,778) 81:2, 674,325 67,862 10°] 184,625 27-4 417,498 61:9" 4,340 0°6 
122,603 18:2 6,89, 10 545,757) 808, 675,258) 62,517 93 152,391 226 456,340 67°5 4,190 06 
124,603, 186 7,639) 1:1 535,682} 803, 667,924 91,880 138 124,923 186 44 ,081| 670 4,040 06 
127,603, 18°7 7,956 1:2 | 544,90]1| 801, 680,460), 102,242 150 169,420 249 404,908 595 3,890 06 
3 130,603) 196 7,628, 11 526,648 793, 664.879) 84,211 126 ~—158,925 238 418,003, 630 3,740 06 
1924... 130,603, 182 7.830, 11 | 579,465] 80°7, 717,898|| 101,267 141, 125,456, 175 487,585, 67:9 3,590, 05 
125... wetine -|135,603, 17°5| 11,022) 1-4 | _ 630,238) 81-1) 776,863!) 113,039 146 65,948, 85 594.436 _76'5 3,440, 04 
COUTTS AND COMPANY, 
440 Strand, W.C. 
(Members of London Clearing.) 
(Affiliated with National Provincial and Union Bank of England, Limited.) 
Branches: 15 Lombard street (formerly Robarts, Lubbock, and Co.)., and 1 Park lane, _ 
Established 1692, and Incorporated 1892 as a Joint Stock company, with unlimited liability. The businesses of 
Coutts and Company and Robarts, Lubbock, and Co. were amalgamated in 1914. 
LIABILITIES. ASSETS. 
. 3 . | ous Total as 3 3s | sf? seh 3 
Year Ended Partners’! = Deposit | = | Liabili- | Cash in | = Cashat & a] # gsele 8 
Jan. 18, | Capital 2 | Accept- 2 and 5 ties or Hand | § | Call and S | Invest- | § {Discounts 6 ies SB! oO 
| and > | ances. | ¥ | Current | | Assets. | and at , | Short ; | ments. | , |. and » \o of 
| Reserve.) 2 | © \Accounts.) 9 Bank. 2 Notice. 9 | S Advances. 9 BRZLS, g 
| « e | |_ es es | & ns 
a = ae £ l £ £ & | 
Se cE sieicacagcotusake 1,000,000) 11°6) , .. | 7,622,611) 88-4/] 8,622,611| 643,601) 75) 2,871,800, 33:3 3,705,210 430... |... 
RRs sasbcn weiaetaner 1,000,000} 10-9) ; .. | 8,204,579) 89'1|| 9,204,579) 649,608) 7:0 2,734,078 297, 4,000,893. 43°5| 220.000) 2°4 
RS cesuiiic ctean eae 1,000, 10°7, 337,487] 36 | 8,031,263, 85°7\| 9,368,750) 795,61¢/ 85 2,306,266, 24° 4,399,378, 470 557,487, 59 
Reco sa-aitines deci 000, 104, 176,231) 1:8 | 8,444,681; 87°8|| 9,620,912}, — 964,488) 10-0 2.547077, 265. 4,443,116 462) 396.231) 4.1 
BE ees ine niccaenckeced ,000, 103) 165,931) 1:7 | 8,572,404 88:0} 9,738,335], 1,009,30£} 10°4| 2,653,707! 27°1| 4,562,485 46°9) 385,931} 4.0 
Ebi snsedanneoad 000, 99 110,907| 1:1 | 9,003,403) 89°0|| 10,114,310) 1,160,387) 11°5| 2,488,213, 246 4,430,496 438, 330,907) 33 
RR A cciscis une ae ,000, 101, 104,663 1-1 | 8,792,208 888} 9,896,871||  1,055,973| 10-7 2,791,310, 28'1| 4,561.046 4671] 324,663) 3:5 
1914 (Dee. 31) 2.0.0... 1,500,000) 10:3} 386,744! 2:7 | 12,666,393) 87°0)| 14,553,137|| 2,064,964) 14-2 3,313,774) 22°8 6,112,948, 42:0) 727,044) 5-0 
1915 (Dec. 31) 2.22.00... 1,500, 99) 243,914) 16 | 13,385,762) 88°5|| 15,129,676) 2,366,702} 15°6 4,705,530! 311! 5,394,791 35°6| 584,214! 3:9 
196 (Dee. 31) 22.2222, 500, 83 419,056] 2:3 | 16,145,790) 89-4)! 18,064.846) 2,956,304 16-41 5,739,465| 316 5,146,703) 28°7 759,356) 4:2 
1917 (Dec. 31) .......... 1,500, 80} 404,500} 2:2 | 16,852,100) 89°8)| 18,756,600) 3,056,963} 164) 5,612,369} 30°0 5,842,653 310| 744,800) 4-0 
1918 (Dee, 31) ........., 1,500,000} 7°4| 385,243) 1-9 | 18,426,995) 90°7| 20,312,148] 3,616,010) 17:7 6,057,667, 29°8 6,000,917, 296) _ 725,543, 36 
1919 (Dec. 31)... 2.2... 1,500,000, 70} 690,207) 3:2 | 19,153,247) 89:8|| 21,343,454]| 3,500,550) 16-4 7,074,326] 331! 7,456,486) 350) 1,030,507) 4°8 
1920 (Dec, Rte: (600,000 68, 595,118] 2°5 | 21,265,775, 90°7|| 23,461,893), 3,103,702] 13-2 9,236,787, 395 7,329,764, 311} 936,318] 40 
1321 (Dec. BOD is sascaunge 1,600,000} 76| — 193,666| 0°9 | 19,283,951) 91°5|| 21,077,617] 2,430,623) 11:5 4,581,290| 21°6 10,022,583) 47°8} 540,096) 2°5 
1922 ( Dee. 31) 600,000/ 84 53,745] 03 | 17,489,879| 91°3|| 19,148,624|) 2,773,721) 14°5 4,660,588} 24°4 8,591,390) 44°8) 405,175) 2"1 
1923 (Dee. 31) {600,000} 8*7| — 62,997| 0-3 | 16, 05,946) 91-0!) 18,368,943)! 2,790,975] 15:2 4,190,775| 22°8 9,202,609} 50°2} 409,427) 2°2 
924 (Dec, 31) 600,000] 8°5| 20,555] 0-1 | 17,164,935} 91°4|| 18,785,490|| 2,807,370} 149 4,183,729| 222 8,924,706) 47°7; 366,985! 1°9 
Fee (ee. 31) 600,000! 8°6 983] .. | 17,083,565) 91°4|| 18,684,548|| 2,635.667| 14-1! 4,293,483| 23:0 9,475,385| 50°7| 347,413| 1:9 
eekly Averages, Pr 4 | l j l | 
_ March, 1926 2......| | 1,600,000 92 __| 15,715,000! 908 17,315,000 | 1,956,000, 11:3, 1,397,000 8'1__ 4,263,000, 246) 9,353,000, 540, 346,000 20 


Sr ae 





a ee aes > 
er 





ae ec Se Oe 








































ee a 





ie + THE ECONOMIST. “May 29, 1996. 


Supplement. - 


nema DM 


DISTRICT BANK LIMITED, 
ESTABLISHED 1829. 


1863—Business of Loyd, Eatwisle, Bury, and Jervis, of King street, Manchester, acquired. 
1891—Business of Wm. John and Thos. Brocklehurst, Macclesfield, taken over, 
1907—Amalgamation with Lancaster Banking Co., Limited. 
1916—Absorbed Bank of Whitehaven, Limited. 
1924—Title shortened from Manchester and Liverpool District Banking Company Limited, to above, 


PROFITS AND DivipEeNps. year | 
Year Net Per Cent. Dividends-——, Reserve, Carri De 
Ended Profits. ot Amount, Rate, Ke, Formal 
SS a ae eI . Talue Dec. 31. £ Reso irces. £ S £ / 
; eatin ee |, Me <5. ve» 331,800 .... *17h 90,000... 10987 
. ot Y alee z 926 1911.. 374,524 331,800 .... *1T74 25,000 9" 
, ‘ teserved. 1 30, 1926. 000 .... 28, 
Subscribed. Paid-up. Callable. Reserved April 30, 1926 1912.. 380.920 31,800 .... *17h .... 35,000... ‘can 1885" 
. 1913.. 378,435 331,800 .... vee» 40,000 49) 
2 £ 2 2 £ 1914.. 370,547 317,975 1174... 20,000 |. sere ie’ 
eee 1915.. 380,804 SUMO .... 17h... «. .... Ieee 
9,480,000 .... 896, sese 204, cose 320, «e+e 6,636,000 1916.. 403,896 331,800 .... 175 ahs Resi 10h 1896" 
1917.. 419,574 331,800 .... 17h .... 50,000 .... 139914 101 
1918.. 468,835 339,700 .... 17}}.... 100,000 .... 126,299 1%. 
1919.. 510,878 347,600 .... 184 .... 100,000 |... 13597 16 
1920.. 561,783 OURO oss BRR aes. ce 264,159 901. 
1921.. 539,275 347,600 .... 184 .... 100,000 .... 236,406 198 
6  «... £3 pene £2 ay £10 .... £103 1922.. 465,245 .... cn  wxnk MR waxes ese 199 
1923.. 428606 .... 069.... 347,600 .... 18h .... .. 348,840 1910. 
1924.. 448,073 .... aid ooee AT00 .... 184 .... 140,000 .... 309,313 oll. 
1925.. 458,993 0-7 . 347,600 184 140,000 280,706 1912. 


* Free of income Ane. : Free from income-tax at June, 1913 
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Per Share. Per Share. Per Share. Per Share. Per Share. 


eo°0 
~1@ w- 
Ae 


LIABILITIES, ASSETS. 


Total ae 918 

Liabili- Cash in Cash at Bills of ogi dé 9 

ties or Hand iCall and Ex- 3 Ad- 

Assets. and at Short change, | ~ vances. 
Bank. Notice. Less ¢ 

Rebate. 


Deposit 
and 
Current 
Ac- 
counts. 


Year 
Ended 
Dee. 31. 


Capital 3 Un- 
and Re- 7 divided 
serves. © | Profits. 


j _ 


Accept- 
ances, 


Invest- 
ments. 


Number of 
Branches. 
| Per Cent. 
Per Cent. 
Per Cent. 
Per Cent. 
Per Cent. 
Per Cent. 


Per Cent. 


; £ ’ ; | £ £ £ £ £ £ [ 2 vt 
2,015,000 13°2 109,898 2-212. 631, 257 858 15,157,263 908,907 1,888,254 12°4 1,478,430 9°7| $s -- |*10,581,314 69°% 300,358 2 1% 


116,892 7} 5" 514 ae 00 82-2 | 17,754,290 1,843,882 1,765,262) 9°9 2,052,249 11°6) oe «+ (*10.848,114 61:1, 1,244,783 Mat 
138,713 ; 78°7 21,385,910 1,989,219 93 1,867,395 8°7 2,760,522 12-9) xn .. |*12,725,745 59°5 2,043,029 9 PF 
168,697 | 21,042,728 1,967,263, 9°4 1,813,805) 86 3,317,974 15°8) 3,307,380 15°7 8,656,528 41°1; 1,979,778 

217,614 | 26,910,922 2,509,839 94 1,378,220 5:1 4,546,882 169) 3,790,486 13°9 12,567,008 466 2,168,487! 

220,644 5 221 278, — 81 5 | 27,323,509 2,324,618 8°5, 2,475,350, 9°0 4,216,805 154] 3,565,516 13:1 13,009,537 47°7; 1,731,683 

224,631 | 27,528,402 2,448,473, 8°9 3,187,845 11°5 3,932,892 14°2) 2,913,190 10°7, 13,184,721 47-9: 1,861,281) 6: 

177,588 | 28,748,079 2,718,816 9-4 2,736,117 3,826,792, 13°3} 3,589,255, 12°5 12,975,067 45°0 2,902,032; 103 

195,679 | 29,417,501 3,007,057 10°3 3,326,965'11°3 3,727,365 12°6) 3,815,631, 13:0 12,871,952 42°7) 2,668,554) 91 

210,129 31,806,557 3,114,669 98 3,874,068) 12° 11°4) 4,500,615 14°2 13,220,500, 41°6 3,450,356} 108 

215,365 32,318,170 3,480,025 10°8 3,741.597/ 116 3,530, 10°9) 4,806,296 14°9 13,571,143 41° 9, 3,188,757) 99 

219,065 "5 | 33,191,014 3,601,141 10°8 3,793,922 11° ’ 136} 4,762,626 144 13,977,811 2.552,962) Lk 

281,470 | 34,464,711 4,100,476 11°9 2,213,109 & 31°5} 1,682,944) 4°9, 13,118,378 38:0, 2,510,543 

268,040 41,806,570 5,325,210 12°8 4,220,929 10°1 9,900, 23°6| 6,646,967 15°9 12,417,274 297 3,295,952 ae 
305,814 47,606,635 6,185,094 13:0 3,033,861 6 ‘ 18°8/11,075,009 23:3 14,608,120 30°6' 3,761,939, 7 Sat 
300,189 49,843,781 7,192,479 14-4 3,562,409 7 17°9}14,705,232| 29°5 13,412,863 26°9. 2,067,07% 4° 

308,997 68,122,863 9,725,270 14°3 3,357,570 676, 119) 15°7/15,432,706) 22°7, 23,172,182 34:0 5,759,016! 

437,952 65,518,567 7,195,514 10°9 3,305,970 5°0) 7,272,306 11° ‘1 12,476,005 19°0 35,172,113 506 2,096,659 3 

410,206 67,566,817 7,912,384 11°7 3,689,490 12,918,934 19:1 28,889,379 42°7 1,993,834 

62,139,592 8,431,414, 136 5,003,490 5,073,270 8:2 24,052,740 38°7, 2,102,899 

61,753,120 8,078,025) 13:1 3,363,890 4,917,289 80 24,310,210 39°4 3,636,927) 59 P 
61,402,828 9,335,374, 15°2 4,782,240) 7° 3,668,431 6:0 24,048,403 39:1, 3,186,752 52 
60,286,159 7,997,848) 13°3 5,531,360) _ 1 4,101,395 68 25,555,233 42 2,735,112) 4° 


* Includes bills of exchange. 
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441,634 
522,640 
483,113 
454,506 0°8! 2,035,112 


pa ese) 


72 
69 
50 
53 
5°2 
57 
57 
59 
62 


ZEOP VP IEP ID ee se saa: 


THE EQUITABLE BANK, LIMITED. 
(Late Halifax Equitable Bank.) 
ESTABLISHED 1900. 


PRoFITs AND DIVIDENDS, 


Year Net Per Cent. --Dividends~ Reserves, Carried 
CapiraL. ended Profits. of Amount. Rate, «ec, Forward 
Subscribed. Paid-up. Caliable. Reserved. Dec. 31. £ Resources. £ % £ 

eS ee ee eee | Bees e000 .... & 18 

£ 1913... 2,447 .... 198 2... 1441 .2.. W222) 1,000 2. 63 i 

ee d Nil. ee ee ee ee | eee eee. 

eS ).!lU— ee eee | eee eee 19 

Gos “aenc HER wxac BEND acs 2S xcs. DOOD ...-s 

Per Share. r Share. er Share. BURT 000 oo a eee ee | ee | ee I 

es Baer 4... O66 .... 2400 ..:. 36 .... 100 .... Ie 

sod, D> 5555 ET ocx SAME. Sose RD .40s~ «sees Oe rt 

Seess6x EE sv0s. SED w000 GROG soso 16 acce a: ) cones 1! 

css, aces SOE secs SEEM ces, SB suse weve 1D 1 

Se! ee |) ee | ee | ree 3,000 .... 6,479 1! 

BORE cs RMD nss> QOL cscs FON vs< EB aces, SOD... SO 1 

1924.... 18,067 .... 106 .... 16000 .... 16... are |. 1 

ioe. «5 SER .... BOF .... S000 .... 26 i... 2000 o... GAR 1 

- 1 

LIABILITIES. ASSETS. 


Total “Cash in 
Liabili- {Hand and 
ties or | at Call 
Assets. | and 
| Short 
Notice. | 


Year Ended 


Deposit 
December 31. 


Accept- ; and 
Current 
Accounts. 


Invest- © Advances 
ments. and 
Loans, 


Discounts.| 


Per Cent. | 
= Cent. 
— Cent. 
Per Cent. 
Per Cent. 


£ 
10,300 


~ 
5 


oe £ rr £ 

| 69 | 136,423 | 921) 148,186 | 93,216 629). -» 54,970 
22,060 | 11-7, 1,808) 10| .. .. | 164,558 | 873) 188,626 | 112432 598, 5,994 
22,300 | 108 2,211) 11 182,453 | 881, 206,964 | 108,745 | 526, . .» 98,219 


} 
| | 
23,100 10 | 208,953 | 891) 234,469| 96,404 412] .. = .. «133,002 566 5,063 
24,100 | 87, 2,187; 08) .. | .. | 248,887 275,174 | 139,725 4,891 
og] .. .. | 311,122 8) 338,943 2, 122,625 36" 6,862 
o8| .. .. | 370,913 *6| 400,474 | 3h . 346s 
0-7 474,121 || 504,953 ; 8 
558,842 “4 592,213 i . 
07 ' | 826,870 | 896) 923,099 || | | | 
07| .. | .. | 1,077,700 | 91°6) 1,176,093 | 3, 31012 | 26 
07 | 4,280 | 03) 1,351,853 | 92°6)| 1,460,749 | 29° | 27" 24°2| 274,687* | 187 
73 12,999] 10| .. | .. | 1,184,489 | 91°7|) 1,291,488 : | 39°2| 14,042 | I 
15% 13,264) 0°8 | 20,706 | 13 1,319,432 | 823)) 1,603,402 || . 5 396 8,230 | 0 
14°7, 16064] 10 | 3,996 | 0-2| 1,428,993 86 1,699,053 || | 21° 866 | 37° 394, 36,805 | fs 
| 14-7 18,294] 11 | 3.715 | 0.2) 1.426.097 | 84-01) 1/698.106 |! | 18° 9) . 439 65,906_| 39 


* Includes Treasury Bills. 


o7 









May 29, 1926.] 


GLYN, MILLS, 


ESTABLISHED 1753: 
Acquired Holt and Co.—1 Branch. 


1923 ‘ 
Members of 








AND CO. 
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Banking 
Supplement. 


Incorporated as Unlimited Liability Company, 188s. 


19 


1924—Acquired Child and Co.—1 Branch. 





London Clearing. 









































Capital Subscribed and Paid-up.......eeeee vere £1,069,000 | _ _ Number of Stockholders PPE NWREN Ge 6s da Gene ademyseseeeE none 15 
_ LIABILITIES. ASSETS 
r j _ ; : | Total ; _ | - 
soar Ende’ e e | & Deposit e Liabili- = | Cash at S | ¢ \Discounts) + | Premises,| 4 
an ioc Oo Capital 8 5 | Accept- | & and 5 ties or Cashin 8 Call and 5 Invest- © Loans o — oy 8 
arrieg , am . ~ | ances. ; Current - Assets. |Handand, 7 Short », | ments, = and o Cover for| 2 
ward, Reserve. 5 é | g Accounts. © at Bank.| © | Notice. | 2 © | Other © | Accept- 2 
Ou “ ™ Securities ™ ances. 
10,987 5 “ Ices. 
£ £ ~ x x £ £ £ j 
ea 185" « 1,500,000 137] - 9,459,627, 86°3| 10,959,627 1,313,573| 120 1,564,000 143 2,757,785| 25°2 5,224,269 476 10¢,000' 09 
op saat ies 1,500,000 97| 60,000, 0-4 15,935,988 899 15,495,988 1,422,928) 92 3,010,000 195) 3,575,957) 251 7,309,123 470 180,000, 1:2 
pie 9 | | ‘ | a } | | 
4876 1,500,000 10°8| 60,000 0-4 12,325,401, 88°8| 13,885,401 1,662,741, 120 2,654,750 191] 3,172,018] 22°8 6,215,892 44:8 180,000! 1:3 
— 1'500,000  9°6| 60,000) 0-4 13,998,068 90°0,, 15,558,068 1,663,449) 10°7 2,012,000 13:0, 3,092,803) 19°9 8,609,816 55:2 180,000} 1°2 
3914 1600000 89} 10,000) .. 15,457,875 911) 16,967,875, 2,702,769| 160 6,052,527 35'7| 2,709,402| 160, 5,133,177 30-1,  370,000| 2:2 
6.389 1500000 9'2| 20,302, 01 14,863,608 90°7)| 16,383,910 2,312,934) 14-2 4,556,144 27-9, 2,701,090| 166 6,443,742 390 370,000; 23 
1g 1'500,000 95] 30.950 02 14'247921| 90°3' 15,778,871 2,402,012 153 3,553,291 22°6, 2,656,084] 169 6.797.484 429 370, 23 
4.152 120/000 89| 41/847, 0-2 15,301,097, 90°9, 16,842,944 2,064,020] 12-2 5,251,750 31-0 2,644,879] 15% 6,512,295 390 370,000| 22 
505 1'500000, 8:9; 53119, 03 15,326,391, 90°38, 16,879,510 2,685,931} 15°9 4,190,800 24°8, 4,346,590] 25% 5,286,189 31-5 370,000, 22 
1835 15001000 8:3| 65.158, 0-4 16,590.995 91-3, 18,156,153 2,775,805] 15°3 4,716,794 26'1) 3,730,334) 206 6,563,220 360 370,000] 20 
ee 1'500,000 80) 77.757 0-4 17,095,208 91°6)| coeeaes aeons oe nae ae oa 21:0 7,563,018 40°5 370,000} 2:0 
‘ 1'500,000 85| 90,908! 0° 16,021,740 91-0|| 17,612, ‘ ‘I 3,3%, 2) 2,918,671| 165 8,329,422 475 370,000) 21 
Ors 1300000 8:0) 104-745 0% 17,194,359 91°4)| 18,799,104 3,244,374) 17-2 4,729,030 25°2| 2,849,689] 151 7,606.01] 405 — 370,000| 2:0 
1'500,000 7°1/119229, 06 19/422,903) 92°3|) 21,042,132, 4,055,473] 192 5,023,000 239 3,637,722) 17-2 7,955,937 379 — 370,000| 1°8 
i= 1,500,000; 8°0) 123,967 0°7 ee .. 17,193,471 91°3!) 18,817,438, 3,181,023) 16°9 3,337,200 17°7| 5,659,895; 30:0 6,269,320 33:4 370, 20 
1'500,000i 6-9) 128,330 06 ie "*  39/992'138, 92°5|| 21,620,468 3,880,343] 179 6,019,000 27°7, 5,621,418) 25°9 5,729,707 26:8 370,000} 1°7 
1000001 5°7/133102) O'S a "*  94'781'965 93°8|| 26,415,067 4,650,405! 176 8,120,000 308) 7,363,751) 28:0 5.910.911 222 370,000| 1:4 
— 1200000. 54 137°736 05 26,346,874, 94°1| 27,984,610, 4,800,598 17:2 6,605,000 236 10,797,764 384 5.461.298 195  370,000| 1°3 
os 1,500,000! 4:7) 142,456 04 30,559,059 94°9'| 32,201,515 5,467,410) 17:0 6,638,750 20°6, 9,986,983) 31:0 9,738,372 303 370,000} 11 
el 8 1500000 491147311, 05 29,007,506 94°6|, 30,654,817, 6,852,997} 224 7,199,750 23°5| 6,430,246, 20°9 9,801,823 32:0  370,000| 1:2 
a 0 1,500,000 5°5| 152,369 06 25,625,242| 93°9)| 27,277,611), 5,658,310} 20°7 6,258,500 22°9) 8,245,884) 30:2 6,744,917 248 370,000) 1:4 
A 1500000, 5°3\ 157.387 06 s.| . 26,435,294 94°1|| 28,092,681 6,139,686] 21°9 7,741,500 27°5| 8,671,873; 309 5.169.622 184 — 370,000! 1:3 
eo 1'590,000,  5'1| 1621834 05 | 1,742,274! 5:6 27,775,514 88°8| 31,270,622, 6,316,665] 202 6,976,500 22'3) 9,036,146] 289 6,754,037 216 2,187,274 70 
— 1,590,000] 4-7} 168.561, 0°5 | 1'882.344| 5° 30,153,508) 892'| 33,794,413, 7,090,949] 21:0 6,278,200 18°6| 9,358,829) 27°7 8,489,091 25:1 2.577.344! 76 
3 20 1'590,000| 4:61174.541 0°51 1,906.262' 5°5 31,026,456 894| 34,697,259, 6,966,732| 201 6,086,250 175! 8,573,291) 24°7 10,469,724 302 2,601,262'_ 75 
WeklyAve) | | | | ood ens 
3 10 March. 1926| 1.590.000! 5°51177,000! 06 | 1,736,000 6-0) 25,411.00 879] 28,914,000, 3,356,000] 116 2,453,000} 8°5! 7,549,000! 26-1, 13,125,000 45-4 2,451.000| 84 
oy s PS Pe ace 2. * Jan. 31st, ee aa 
y eI ISLE OF MAN BANK, LIMITED. 
1] 68 (Late Isle of Man Banking Company, Limited.) 
4 ESTABLISHED 1865. Incorporated in the Isle of Man. 
6 108 PRoFITs AND DivipENDs. Reserves, 
7 99 Year Net Per Cent. 7——Dividends—, Invest- Carried 
4 74 Ending Profits. of Amount, Rate. ments,&c. Forward, 
2 73 Dec. 31. £ Resources, % £ £ 
79 -———$———_Cariran— 5, Market 1910 .. 8020 .... O89 4,500 15 5,000 .... 1,715 
% z Subscribed Paid-up. Callable, Reserved, Value, a ane pon <a - on —9 Ree 
as k £ £ £ April 30,1926 1915 8.610 086 4,500 15 4,400 1,839 
30 350,000 30,000 20,000 100,000 £202,500 1915 9,197 0-92 2200 13 4'500 2°00 
7 34 1916 10,038 0°93 4,500 15 5,000 2,538 
59 Per Share, Per Share. Per Share, Per Share. Per Share. 1917 12,355 096 4,500 5 100 2895 
52 ; 1918 14,991 0-99 6,000 20 8,500 3,279 
4 A is 8 £1 6s 8d £6 13s 4d £134 1919 18,299 0°94 6,750 225 1, 
1920 18,927 0°83 6,750 224 i 
Authorised note issue, £110,000. 1921 18,909 0°86 6,750 228 é 
1922 19,016 081 6,750 224 
1923 19,232 0°84 6,750 225 ’ 
1924 19,948 0°84 7,500 25 12,000 5,161 
1925 20,117 081 7,500 25 12,000 « Of 
i LIABILITIES, 4 ASSETS. 
be S > : e s : ; Total 7 3 A Lor 
inded'Se = 2 #2 sui ¢ # | Miscel- ¢ 2 24! 2 Liabili- Cashin’ ¢ 42/28/12 | 3 
Dec. 31. Ee zz e 8 ase z | 2 laneous 5 et 2 5 8 ties or Hand © | Invest 8 Ere 2 S| Pre- | 5 
iin iz) Be 2 ~ PZe = | Notes. rd oe | pees | x Assets. and at ¥ | ments. v 8 i . mises. | . 
ae Og | =| « & c. Zia o3| é Bankers. g 2) 2 3 é | 2 
_—— = _ — — — —— — _ — -- —— — OT -_—— , 
95 |e | & £ £ = cll tees ott) AN. a ih Le 7 
3] _ 4 | 70,000 98 |10,687 1:5 19,645 2:8 4,975 O7 608,095) 85°2 713,402|| 167,730] 23°6 207,223 29-0" 334,480 46°8) 0O6 
01 1900. ° 80,000 85 | 6,326 O7 16,690 1°8 14,505 16 819,412) 87-4 936,933 127,662) 13°6 507,436) 54:2 236,281, 31°6 06 
gz i" : 74,000 74 6,121 06 30,541 30 10,465 1:0 880,377) 88:0 1,001,304)! 142,268) 14-2 399,292 399 439,054 43:8 21 
6] ae. ; 71,500 77 6,665 0°8 | 28,292 30 | 7,412 08 821,728, 87:7 ard 124,819) 13:4 392,751 41°9 382,487 40°38 39 
19 ih ; 68,000 7°5 | 3,965, 0°5 26,340 29 | 2,814 03 | 803,536) 888 904,655 | 123,019) 13°6 377,636) 41:7 370,425| 41-0 37 
49 as” 68,000, 7.3 5,617, 06 25,179 2°7 | 2,003 02 834,798) 89:2 935,597) 140,183) 15°0 353,474, 37°8' 408,365. 43°6 36 
~ | 3| me cel cae 03 | 25122 26 2,730 03 | 856,798 84, 958,029) 166,845, 174 546,815) 362] 410,755) 42-9 35 
5 pat 5 S| 4; - , yo | | ; 1934 | 76,802) 17°5 329,38% 33:1 455,386 46:1 33 
6 im... 8 68,000 68 | 8,053 08) 38,649 39 3,251 03 | 876,174 882, 994,127) 232,561) 23-4 370,374 37-4) 358.433 359) 33 
19 me : 63,000 63 4,250 0-4 57,850 58 5,770 O06 | 868,037) 86°9 998,907)! 233,658) 23-4 359,083) 36:0! 373,666 37°4) 32 
1 ~~ : 98,500 91 4,788 o4 63,086 59 | 5,959 06 903,138} 840 1,075,471 | 533,908) 20°7 406,706) 37°9| 414,561 38°4) 30 
: 7" | 100,000 85 | 5,143 04 | 68,395 58 12,782 1:0 | 995,390) 843 1,179,710; 206,657; 175 438,914) 37:3 502,639 42:5) 27 
4 1919." 7} 108,000 7:2 | 7,029 05 84,174 5°6 | 23,957 16 1,282,912) 85:1 1,506,072 | 283,328) 18°8 850,297; 55:1; 361,447 24°1) 21 
1a8..-. 7) 118,000 61 | 7,578 0-4 88,643 45 17,019 09 | 1,710,976 881 1,942,216) 335,607/ 17°2' 1,177,041) 60°5' 399,568 20°8| 15 
ie ; | 118,0C0 5:2 7,555 03 | 90,362 40 11,223 05 | 2,038,803) 90°0 2,265,943)! 535,608) 236 1,267,288] 56:0 433,047, 19:1) 13 
17 . 90,000 41 | 7,714, 04 85,743 3:9 8,450 04 | 2,000,344; 91:2 2,192,251}; 326,065) 14°9, 1,081,289, 49:4 754,897 343) 14 
1923, | 102,000 4:3 | 7,981) 03 88,299 37 | 4,860 0:2 2,154,463| 915) 2,357,603; 302,445 12°8 1,600,125] 67:9 425,033 180) 13 
3 14 7 | 114,000; 5°0 | 8,463 03 83,869 3:7 5,639 0°2 | 2,075,317} 90°8, 2,287,288 290,115) 12°6, 1,485,344) 6571 481,829, 21:0) 13 
g os 8 | 126,000) 53 | 9,661! 04 80°606 34 7,098 03 | 2,152,668; 90°6 2,376,033|! — 600,481) 25°3) 1,199,103) 50°5 546,449, 229 13 
3 29.2... 8 138,000! 56 | 10,278 0-4 82,196 3:3 | 23,834 1:0 | 2,216,731] 89°7| 2,471,039)} ” 608,859! 24°6, 1,289.790' 52:2; 542,390 22:0 12 
a 
2 LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
ESTABLISHED 1872. 
1888—Absorbed Bury Banking Co., Limited. | i Z PROFITS AND DIVIDENDS. Reserve, : 
va 189 ute ea | Year Net Per Cent. -—Dividends—— Invest- Carried 
4—Absorbed Preston Union Bank, Limited. —— —_ of Amount. Rate. a a se 
s seat ec. 31, Resources, £ % 
1899—Absorbed Adelphi Bank, Limited. 1910... 149,372 .... 1:29 .... 133,712 #153 . 25,000 .... 10,344 
22 , y © 90 P a 1911.. 162,728 .... 1°32 « 146,652 17 5, +++» 11,420 
18 19022—Absorbed West Riding Union Bank, Limited. 1912... 161,944 1:26 .... 146,652 17 sae +++ 11,712 
20 : ; —_ 913.. 165,268 1-22 1... 146,652 17 5,000 .... 15,328 
6 1904—Absorbed Mercantile Bank of Lancashire, Limited. = a i ie —— _ . oo sees —_ 
; 0 8, 000 .... 31; 
. 1916.. 158,256 0°88 138,026 16 25,000 .... 26,66 
See CaritTaL— Market 1917 - 191,032 1-06 149,338 ee — «+++ 58,173 
6 scribed, Paid-up. Callable. Reserved. Value, 1918.. 203,984 0-9 155,27 - : +++» 86,878 
i ‘ : £ ve apenanamem | Same me wos Ses la ne oss SE oa 
y ’ ve / ° ‘70 . . eee cece 
ys 013,120 1,006,560 1,006,560 Nil, —...,-£4,378,500 | 1907... 245,397 oe oe ae 84.501 
3 Per Share. ‘ 1923.. 240,302 .... 0°85 201,312 20 1... 30,000 ....104,023 
= ne Per Share. Per Share. Per Share. Per Share. 1924.° 242.957 |... 087 201,312 20 40,000 ... .105,668 
6000 £10 £10 eee0 Nil, £434 1925.. 245,359 - 090 201,312 20 35,000 ....114,716 


EAT aT AEN Ry ARR a 
ah a wh Cao ee . 


* Free of income-tax. 


Continued on page 20. 
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LANCASHIRE AND YORKSHIRE BANK, LIMITED—Continued from page 19. 


LIABILITIES, 


Man. 


| Per Cent. 


divided 
Profits. 


Number of 
Branches 


| Per Cent. 
| Notes in 
Per Cent. 





| z 
eit 270 169 44,247 


: = &| the Isle of 


8 


| Deposit | 
and 

| Current | 
a 


| . | Total 

Liabili- 
ties or 
Assets. 


Per Cent 


£ 
3,607,215 
4,103,494 
6,786,249 
10,739,535) 


SSeseesce 
Us SAK AS 


Cash 


in 


Hand 


and at | ; 

Call and) 
Short 
Notice. | 


£ 
816, 


| Invest- 


729] 


923,483 
1,018,220 


2,247, 
2,287, 


492} 3 


:779) 
| 3,048, 


540 


4 
193] 6.264.051) 
17°9| 6.218,45) 
22°5| 7,570,74 
20°3 9.50.17 


| ments, | 


[May 29, 1996, 
niet 


A 


| Per Cent. 


SSETS. 


Dis- 
counts 
| and Ad- 
| Vances, | 


' 


Per Cent. 


£ 

2,453,114 680) 
2,557,246 62°3 
4,876,285 71°8) 
5,763,536, 55°7| 
6,524,437| 546 
7,424,070) 52°8) 
6,873,642) 45:4) 
7,364,922| 41-4! 
10,341,534] 52°3| 
*11,572,593] 48°5| 
15,657,442] 55°5| 
19,209,449) 58-6, 
17,155,860] 52°3, 
14;501,034| 466, 


& 


Sundries, 
including 


Buildings 


' 


Be) 


| Cover for 
Acceptanc’s 


200) *13.506,10¢ | 47°6 
"13,374,298 | 47-7 


8°] 15.889.82 |50°7 


os ee a ee ee 
bad bat emt fet ed fet fet oe ft ft fd fd fd fot 
% > 


22 


— 


2,013,120, 7-2 


2.013.120 7: 4. 27,406,695 || 5.211.802] 19-0] 7,719.12. 
* Includes Treasury Bills. 





BANK LIMITED. 


INCORPORATED 1865. 


LLOYDS 


FoRMED 1765. 
With this Bank have been incorporated the undermentioned companies and firms :— 


1865 —Lloyds and Co., Birmingham Old Bank. | 9g00— Liverpool Union Bank Limited. 

1865—Moilliet and Sons, Birmingham. 1900—Cunliffes, Brooks and Co., Manchester, 

1865—P. and H. Williams, Wednesbury Old Bank. | 1900—Brooks and Co., London. 

1866—Stevenson, Salt and Co., Stafiord Old Bank. | 1g00—William Williams Brown and Co., Leeds. 

1866—Warwick and Leamington Banking Company. | 1g900—Brown, Janson and Co., London. 

1868—A. Butlin and Son, Rugby Old Bank. 1902—Bucks and Oxon Union Bank Limited. 

1872—R. and W. F. Fryer, Wolverhampton Old Bank. 1902—Pomfret, Burra and Co., Ashford Bank. 

1874—Shropshire Banking ‘Company. | 1903—Hodgkin, Barnett and Co., Newcastle-upon-Tyne, &, 

1879—Coventry and Warwickshire Banking Company. | 1g903—Grant and Maddison’s Union Banking Company 

1880—Beck and Co., Shrewsbury and Welshpool Old Bank. | Limited. ; 

1884—Barnetts, Hoares and Co., London. | 1905—Hedges, Wells and Co., Wallingford Bank. 

1884—Bosanquet, Salt and Co., London. | 1g906—Devon and Cornwa!l Banking Company Limited. 

1888—Pritchard, Gordon and Co., Broseley and Bridgnorth. 1908—Lambton and Co., Newcastle-upon-Tyne, &c. 

1889—Birmingham Joint Stock Bank Limited. 1909— David Jones and Co., Llandovery, &c. 

1889— Worcester City and County Banking Company 1931—Hill and Sons, West "Smithfield, ‘in &c. 

Limited. 1912—Peacock, W illson and Co., Sleaford, Ke. 

1890—Wilkins and Co., Old Bank, Brecon, Cardiff, &. | 1914—Wilts and Dorset Banking Company Limited. 

1890—Beechings and Co.. Tunbridge Wells, Hastings, &c, | 1918—Capital and Counties Bank Limited. 

1891— Praeds and Co., London. 19]/Q— —West Yorkshire Bank Limited. 

1891—Cobb and Co., Margate, &c. 1921—Fox, Fowler and Co., Wellington (Som.), &c. 

1891—Hart, Fellows and Co., Nottingham. | 1923—Cox and Co., London, &c. 

1892—R. Twining and Co., London. | 1923—Henry S. King and Co., London, &c. 

18g2—Bristo] and West of England Bank Limited. 

1893—Curteis, Pomfret and Co., Rye. 

1893— Herries, Farquhar and Co., London. 

1894— Bromage and Co., Old Bank, Monmouth. 

18g5—Paget and Co., Leicester Bank. 

1897—County of Gloucester Bank Limited. 

1897—Williams and Co., Chester, &c. 

1&98—Jenner and Co., Sandgate and Shorncliffe Bank. 

1899— Burton Union Bank Limited. 

18g9—Stephens, Blandy and Co., Reading, &c. 

1900— Vivian, Kitson and Co., Torquay Bank. 

CapitaL (December 31, 1925). 
> Cailable. 


£ 
71,864,780 14,372,956 3,593,239 
Per Share. Per Share, Per — Per Share. 
£5 - £3 15s 


£1 si £3 3s 
In February, 1926, the subscribed capital was increased to £74,000,000 by the 
creation of 1,590,000 new shares of £1 each to be called “B”’ share s. of which 
1,437,296 were paid up in full out of the profits arising from realisation of 
investments, and allotted to existing shareholders. 


Reserve, 
Invest- 
ments, &c. 
oe 


ProFITsS AND DIVIDENDS, 
Per Cent. -——Dividends—, 
of Amount. Rate. 
Resonrces. 
ae 711,996 


1:05 
O91 716,910 
0°95 718,324 
lll 718,324 
0°88 837,844 
0-84 786,779 
O75 703,562 
680,866 


075 161 

. ' 

079... 1,014,631 {i Bonus It} - 
. 1,293,637 | 


ne 188 
. \onos 1, 
. «+ «1,649,297 

2,529,124 ... 1,676,845 .... “16 

2,068,875 .... O55 ....1,766,675 .... *16% 

2,037,116 .... 0 841, seve Ol a 
1924.. 2,468,934 .... ee sees *168 "516,351 
1925.. 2,569,366 .... O67 ....1,901,422 °...*+164 + 534,295 


* After re-arrangement of the capital, this dividend is the equivalent of the 
previous rate. + Also share bonus. 


Carried 
Forward, 


Net 
Profits. 
£ 


Year 
Ended 
Dec. 31. 
1910.. 
1911... 
1912.. 
595. 
1914.. 
1915.. 
1916.. 
1917.. 


1918. 


1919.. 


1920. . 
1921.. 
1922... 
1923. . 


oS 
- 270,000 .... 
167,500 .... 


1 289,464 
» 472,755 


. 505,420 


«543,864 
.. . 546,143 
. 498,343 

. 503,923 


1 463,126 
2,358,381 
2,876,302 
3,237,741 


Market 
Value, 
April 39, 1926. 
- £45,274,812 
Per Share. 


— 
Reserved. 


inti 

Subscribed. 
£ £ 

53,898,585 





LIABILITIES. || ASSETS. 
| 


Total 
Liabili- 
ties or 
Assets, 


Cash in | 
Hand 
and at 
Bank. 


Accept- 
ances 
and 


Ad- 
vances. 


| Invest- | 
| ments. 


Capital Bills of | 
Ex- 
change. 


and 
urrent 
a Sl 
| Per Cent. | 


Year Ended 
December 31. 
Number of 

| | Accounts. | 
Per Cent 
|Cash at Cal) 
| and Short 
Notice. 
| Per Cent. 
| Per Cent. 
Per Cent. 


—— 
13,750,91 
26,548,74 
30,194, 86 
43,741,88' 


46,305,97' 
50,347,64: 





ra o76 93 7,153,615 22'2 3,554,558 aI 


| 

543] 68 10,230,912] 176 6,061,493 104] 
2 /S5i0K57.118 157, 7,374,926 10°8| 
'11'709;417| 12°5| 8758707, 9°3/ 
/11092;356| 11-3/10;810,515 11'1) 
10,979,213] 105) 9,481,148 9:1) 

10,456,561] 98 10.829, '874 102) 50,871.24 | 47°8) 9,667,083 
/16,373,142 12: 59,439,64',| 14°7) 9,068,941 
42, 55,008,88. | 57°], 12,350,025 
4 
3 
116: 


*! Cc 


= 
32,143,151|| 3,602,508) 11-2 
58,238,772); 8,243,18C! 14-1 
68,077,943) 9,960,617| 14°7 


93,949,463) 14,104,395, 15°0 


aan wa 
434,161) 1 2, 
3,92 
4, 
5, 
97,707,118} 14, 168,935, 14°5 2 
8,6 
0, 


28. 786, 06 89" 5] 
pm 5 | 


; 51,017, 342 87°6)| 
57. "609,599 846 
78,116,468 83:2 
84 221,328 86'2) 


42 
16°6) 
47°4 
43:0) 


ese 3. 
RoR 
Sane 


9,992,715 


23% 
Wwe Qo 


| 89,396,993) 85°3 104;830,193 15, 582, 5A°| 14-8 

91,511,992 85°8 106, 618,949 16, 176,860) 15°1 

7,657,945 88°4 133,008,749 24,634,181) 18°6 1 O73) 

"8 9,497,082 64 130,017,379. 87°5|'148,610,253] 30,419,416 20°4 3,964,1 
447,638 0°3/11,207,870) 6°5)151,368,307) 88°2)/171,632,487) 38,115,549) 22°3 6,430, 

= 898 0 eos 53 174,068,047 898 194,082, _ ¥A,684,836) 17 8) 7,191, 


) 
s&s 


141,882,389) 24° 55,856,84)| 32°5| 14 ‘040,716 
7,760,074) 1 61,466,70¢ 
a azz. 81,072,13*| 27-0, 18,411, 
135,763,591 
| 151 O73 174 


SSoun 


#33e% 


1,593 24,372,956 
1,613,24,372,955, 
1,649|24,372,956, 
1.667; 24,372,956| 

686 24,372,956 


| ‘ 


25.210.000' 7:1 


444,604 0-4)22, 701,941 58 339,989,727 87: 5 | 388,509,228 53,343,189 13 7 21 913,35, 5; 


1925) }92,492 0-4'20,686,775 5°4'337,178,515 87°8 383,750,738 7 13'5 20,507,062 3.3 60.505-790 15° 
Weekly | 7 z 
Averages, 


Mar.. 1926 


+a 99 seat id 25,458,000, 69 
t 114 temporarily closed. 


| | | 
+ he 539.000 5°3 320.613,000, 87°6 '355,962.000 = 12:2 17,737,000 4°9'54,739,000 
* 35 temporarily closed. + 90 temporarily closed. 








4 eas es of of8k< 68 Ge om 
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MIDLAND BANK LIMITED. 
Member of the London Bankers’ Clearing House. 1 3 
= ESTABLISHED 1836 as The Birmingham and Midland Bank. a 
Amalgamations and absorptions have been as follows :— | 1898—Oldham Joint Stock Bank, Limited. 
r. 1851—Bate and Robins, Stourbridge. | 1898—City Bank, Limited. New title— } 
F g 182—Nicholls, Baker and Crane, Bewdley. The London City and Midland Bank, Limited. i, 
4 1883—Union Bank of Birmingham, Limited. 1899—City of Birmingham Bank, Limited. eh 
gid is85—Coventry Union Banking Co. 1900— Leicestershire Banking Co., Limited. ee 
a. 188g—Leamington Priors and Warwickshire Banking Co., | 1901—Sheffield Union Banking Ce., Limited. li 
00) 58 Limited. | 1901—Yorkshire Banking Co., Limited. li 
oa 2 1$9o—Leeds and County Bank, Limited. 1905—Nottingham Joint Stock Bank, Limited. i 
387, 40 1890—Derby Commercial Bank, Limited. 1g908—North and South Wales Bank, Limited. i 
a ; 180—Exchange and Discount Bank, Limited, Leeds. | 1910—Bradford Banking Co., Limited. # 
860 4] i—Central Bank of London, Limited. New title, The | 1913—Sheffield and Hallamshire Bank, Limited. x 
am S90 London and Midland Bank Limited. 1913—Lincoln and Lindsey Banking Co. ., Limited. é 
19 37 $1-Lacy, Hartland, Woodbridge and Co., West Smith | 1914—Metropolitan Bank (of England and Wales), Limited. 
¢! 30 field. ' 1917—Belfast Banking Co., Limited. Purchase of share 
oa a 182—Manchester Joint Stock Bank, Limited. capital. 
349, 26 1$93—Bank of Westmorland, Limited. | 1918—London Joint Stock Bank, Limited. New title— 
4, ifoy—Preston Banking Co., Limited. London Joint City and Midland Bank, Limited. 
48) 21 1896—Carlisle City and District Banking Co., Limited. | 1920—Clydesdale Bank, Limited. Purchase of share capital. 
i 1$97—Channel Islands Bank, Limited. New title—Midland Bank, Limited. 
'So7—Huddersfield Banking Co., Limited. | 1924—North of Scotland Bank, Limited. Purchase of share 
a Western Bank, Limited. capital. 
Caprtax (end of April, 1926). | ee i Suaere — Divipexps. Allocations ’ 
Market | Year Net Per Cent.of Dividend, lesstax. to Reserveand Carried 
Authorised. | | Value, | Ended Profits} Resources Amount. Rate, other Funds. Forward. 
April 20, | Dee. 31, £ atendofYear. <£ % £ £ 
No. of |Denomi-/Subseribed.| Paid-up. Callable. Reserved. | 1926. | 4910... 801,782 .... O91 .... 718,062 .... *18 .... 161,158 .... 102,301 
shares. nation. | | 191]1.. 788,754 .... O87 .... 718,062 .... *18 .... 50,000 .... 122,993 
pe eer eee 1912. | 968/063 +++ 098 SG 718,062 ae “18 ee 240,000 .... 153-998 
2,869,079 12 4,428,948 7,172,698 7,172,698 “woods 25,263,700 | 1914, 1'079.086 — sll Ue ee 70,000 cee e 421,285 
5 1915.. 1,130,976 .... O68 .... 745,803 .... 18 .... 692,860 .... 113,598 
2,000,000 24 4,804,1924 4,804,1923, Nil Nil | 18,135, 600 1916.. 1,429,362 .... 075 .... 666,921 .... 18 .... 632,501 .... 243,538 
eS 1917. . 1,663,197 .... O69 .... 672,950 .... 18 .... 500,000 .... 733,785 
677,052 | 1 688,849 688,849 Nil Nil 2,626, = 1918.. 2,211,198 .... O61 .... 919,886 .... 18 .... 1,350,000 .... 675,088 
1919. . 2,354,258 .... 0°56 ....1,052,503 .... 18 .... 1,250,000 .... 726,852 
ie 1920. . 2,831,861 wees O67 +++ -19367,098 eos 18 «+++ 1,450,000 .... T1619 
> | a o . Ri A 
: Per Share. Per &h’re. Per Sh're, Per Share, | Per Share. | 19221. 2253492 11.056 | cL adL778 <1. 18 102. "800000 «1. 788987 
pany 1923.. 2.210.972 |... 053 ....1,502,870 1... 18 ...- 700,000 .... 797,069 
£12 £210s = £2 10s £7 £8ti =| 1924. 21424993 |... 058 |...15670,594 1... 18 |... 750,000 .... 801,467 
aoe | eee - - me 1925. . 2,522,469 .... O61 ....1,760,770 .... 18 .... 750,000 .... 813,166 
ed. . . * Free of income-tax. 1914, first half, frae, second half, less tax. 
« |  &i £1 | Nil | aN £343 ' soe After payment of bonuses to | staff, &e. 
THE LONDON CITY AND MIDLAND ‘BANK LIMITED. 
“ LIABILITIES. 4 ASSETS. 
ois | | 
“ : Total | 
2 is¢ cad - ad wwe . | Money|. | were oo 
2 2s oo > ~~! 2 | ee | lL ° : ~ y 2 2 J 2 i, 
22a ceclf) Ze [dll 21 Se82/ 2 | cee comin] go [oat |g | or? | 3/ag283! 
2 86 SESELO | FS | 5} Accept) 5 | Qges } || Assets. Hand | § |Calland| § | Invest. o Bills | § Ad- {6 lass 5S) oO 
o lz 2@gc | oe | ,| amees.; . | S458) x | oe » | Short | | | ments. | ae ‘ vances. | , SESE o| » 
2 aay 598) 2 | I} -| Notice. | ted. o/s 5 g| 2 
\o ara) So” | a }a | & C< | & || on ie “aye | & | ee Te | & [g# 503) 4 
.. 3 l £ ‘2 £ | \ - £ A oe | £ £ ; 
1900../ 315 5,046,450} 11°1) 515,670] 1°1| 1,920,406} 4:2) 57844.940| 836) 4 45,327, 475] 6,996,216 15] 6,057,998 1341 ‘5 5ansea 12°3| 4,118,627} 9°1| 19, 713,977 43+) 3,812,06: | 62 
19%6.. 483. 6,285,700] 10°3) 401,858] 0°7| 4,115,867} 6:7) 50,259,088. 82:5 61,062,513), 8,795,945 144) 7,291,651| 11-9 7,392,492| 12'1| 4,713,333] 7-7 27 402,317 449, 5,466,67: | 90 
s 1906.., 485 6,285,700} 99] 454,373] 0°7| 4,578,991 72| 52,223,799| 822) 63,542,863|| 9,783,832| 15°4| 8,299,375] 13-2) 6,745,001] 10°6| 4,733,489] 7-4 28,040,495 44° “l| 5,940,67.| 93 
mee 1907... 499 6,285,700] $-8| 454,914] 0-7| 3,962,775) 6-2! 53,282,061, 83:3] 63,985,450)|11,340,058| 17°7| 6,734,961| 10°6 6,629,335| 10°4| 4'945,360| 7°7| 28,992,425 45-2 5,343,31)| 84 
war 188.., 630 7,218,290| 91 j 5,105,990| 6°4| 66,974,403) 83°t|| 79,814,785)|11,654,202! 14-7 7\ 9,190,416! 11°5, 9,580,320| 12-0! 8/503,128] 10°7) 34,002,46142| 6,884,19:| 86 
‘. 1909..| 659. 7,218,290] 8:8 5.128.918) 62. 69,644,520 84°4|| 82,513,387/|13,063,800| 15°8| 9,868,196] 12°0, 8,988,303| 10-9| 6.795,327| 8-2 36,897.23344-7| 6,900.52] 84 
40 1910.., 689 7,579,552| 8°6| 461,332] 0°5| 6,461,941) 7-4) 73,414,509) 83°5|| 87,917,334||13,332,567| 16°2| 9,810,744) 11-0, 8,697,124) 9-9 6,686,140 7°6| 41,088,14646°8| 8,302,612] 9°5 
m4 1911..| 716 7,379,552! 8-1] 482,024] 0°5| 6,037,094| 6°6, 77,707,785) 84°6|| 91,606,455||13,690,685) 149] 9,806,744) 10°7 8,757,243| 9°6| 7,883,357| 8°6 43,434.769,47°<| 8,033,657] 8:8 
; 1912..| 768, 7,379,552) 7°5 0°5| 6.741,032| 6°9| 83,664,327 85:1|| 98,276,934||13,877,240| 14°1'10,412,539| 10°6 8,289,211| 8:4/10,460,534! 106 46,441,982. 47°4| 8,795,428] 8:9 
, 1913..| 867 650, 7-4) 539,371] 05| 6,162,612) 5*7| 93,833,580| 86°4||108,584,213//17,241,279| 15°9|11,946,769) 11-0, 7,824,892) 7-2|11,790,641 108 51,309,56347'3| 8,471,069| 7°8 
= 1914. .|1,028' 8,780,792) 6°1] 815,701] 0°6| 7,210,915} 5:1/125,732,736| 88°2||142,540,144 |33,196,459 23-2| 9,865,226] 68 13,078,221| 9-2/14,085,806| 9-9 62,424,61643°8| 9,889,816) 6-9 
005 1915. .|1,063, 8,780, 53 03} 9,157,602 5°5 147,750,702 88°9|/ 166,163,046 30,881,201 18°6| 8,651,258) 5°2 38,829,434) 23:4) 9,961 60) 65,921,541) 396 11,918 72 
te 1816. ./1,035, 8,780,792) 46 566,242| 0°3| 7:220,781| 3°8.174,620,725| 91°3/|191,188,540||47,973,686. 25°0 8,844 578 46 37,190,296| 19°4|23,336,817| 12-2) 63,868,857 336| 9,974,506) 5:2 
, 1917. ./2,051! 9,531,661 4°0/1,084 '826,866| 3°7/220,551, 768, 91°8||239,994,332/|44,110,354 18:4 12-9 36,254,814) 15°1135,052,992| 14-6 81,155,897/33°8/b12,416,715) 5°2 
vee MIDLAND BANK LIMITED. 
5,420 - - oe —— ~ 
£ £ [2 ae. £ 
et 1s18.. 1,301|14,346, 3 1,196,977 0°3113,145,849| 3:6 334,898,436) 92°2| 363,516,657 63,756,371 arena 810,656] 18°6 1 eesal 1 170 39,249,291 aan oe asediaad bine 48 
; | 
i 1919, . 1,442/16,834,670 4°0)1,257,145) 0°329,014,568 6°9 371,742,389) 88°E| 418,848 » TT2 |60,216,796 14°3/26,489,759| 6°3/67, 303,428) 16°0 52,889,521 ve Wine 142°7,  oasenee 81 
, | 
351 1920, . 1,490|21,719,602) 5°1/1,425,786! 0°3/27,849,904 | 6°6 371,841,968) 88-0 '422,837,258)|62,495, 818 14°7126,194,363| 6-2/51 onnenemen 13°6|189,719,805|45°0|b34,991,078 8:3 
295 B 1921. . 1,600/21,721,7054 5°2|1,461,487 0°3 19,848,322 4°7 375,117,092) 89°8] 418,148,606|/59,989,012 14°3124,454,204| 5:8/56,758,809) 13°6 72,118,034 17-2116,779. 261/42°4 28,049,286) 6°8 
the 1922. . 1,670 21,721,705i_5°4]1,522,075 0-4 25,862,341 6-4 354,406,336, 87°8| 403,512,457)|'54,254,534 13°5|30,735,949| 7°6|55,454,831 13°7 46,066,631| 11-4 182,307,521/45'2 634,692,991) 8°6 
1923. . 1,743 21,721,705| 5°2!1,554,613, 0°4/ 36,552,607, 8°7 $60,267,722 85°7| 420,096,647) 54,298,126 12-9/31,147,328| 7-4/41,890,168| 10-0 58,418,747) 13-9 188,737,732 45°0 645,604,546 |10°8 
2 19§. . 1,806 23,953,645| 5°7|1,636,851 0-4 39,203,319 9'9.355,774,872| 84-6| 420,568,687 50,876,592 12°1|34,640,797| 8:2)42,725,269) 10-2 50,818,762 12'1 190,691,323)45'3 50,815,944] 12°1 
=: 1,855 25,330,768 = “0:4. 35,747,790| 87 34816821135, 867 411,485,767) 53,590,604 13:1|35,705,407|_ 8:7|34,791,276, 85 41,888,022 102 196,747,548 /47°7 648,762,910 11°8 
ites vee . Lh ; | |  clexwaz | 
T. April, “1926 25, 25,331,478] 64. 34,948,968) 8°£|337,703,940} 84:8||397,984,386 48,508,918) 12°2/30,771,577! _7°7|31,137,406 18'38,196,606 9°6 201,408,004/50°6| 47,961,855/12°1 
: § (a) Including balances | and cheques in course of collection on other banks in Great Britain and Ireland. (5) Includes investments in affiliations. 
i LONDON MERCHANT BANK, LIMITED, 
i Late LonpoNn AND HANSEATIC BANK, LIMITED. 
| 35 ESTABLISHED 1873. 
The Bank has no Branches. 
. By a special resolution passed on February 3, 1916, the minimum number of directors was reduced from 12 to 4. 
108 | PROFITS AND DIVIDENDS. ‘ 
5} 82 | Year Net Per Cent, -—Dividends—, Reserve, Carried 
| 95 a a | Ended Profits, of Amount. Rate. &e, Forward, 
90 ———CaPITAL Market | Deo. 31. eat Resources. a % alias rien 
‘3 Subscribed, Paid-up. Callable. Reserved. Value, | 914. 48081 122. O83 i) 48000 Lu 6 oo | tae 
| 82 ee : 1915.. 38,989 SPSO cans B cece - 26,932 
H 4 z £ £ April 30, 1926 1316... 59,825 31 "500 5 5 i rs 29,255 
6: 1,350,000 .... 825,000 .... 525,000 .... Nik —.... £675,000 iss. 4l'aa? a ee 
51 1919.. 61,733 45000 2... 6 voce cc cose SREAA 
| 33 P | 1920.. 60,044 — en eae 
85 er Share, Per Share, Per Share. Per Share. Per Share. | a san nae : oh 5 2 eee 18,785 
| 99 ee a MO ks a ER ee | 1923. 24576 .... O70 .... 3656 .. WANT. ee cee 20,908 
6 “BY QT 1. £3108... BOS eee th | NSM TAROT 0. IMG we 44801 | eng | 25000 .... 22,906 
| 1925.. 76318 .... 147 .... 47,250 {Rug | 25000 .... 26,994 
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LONDON MERCHANT BANK, LIMITED—Continued from page 21 


LIABILITIES, ASSETS. 
Year 


. x s Total 
Ended 
} 


Liabili- 
ties or 
Assets. 


Cash at 
Call 


Dis- 
counts 
and Ad- 
vances, 


Cash in | 
Hand 
and at 
Bank. 


Dec. 31. Capital 2 Un- Accept- 
and Re- | 
serves. 


Invest- 


divided Rebate. ments, 


Profits. 


posit and 


- 3 

° S 
v 

a 3S 

Z 5 

_ 

a 


Per Cent. 


| Per Cent. 
~|De 


Current Ac- 
counts (ine. 
Per Cent. 


ances 
Per Cent. 


£ 
+1,899,018! 78°7 | 
*2,610,163) 83°3 | 
*2,323,254/ 80°5 

89,162) 2°7 

637,784) 11-0 
1,198,164! 16-4 
1,391,755) 17°8 
1,460,054 | 17°5 

192,653, 3°5 

182,147) 4°3 
5 393,638) 98 
6 292 .. 352,420) 97 
2 328 .. 374,851) 10°8 
% 1,001 .. 464,492/128 

‘0| 2,418. 718,957, 17°4 
141-0 


vege | 117,547) 291 
| 1/608,687| 4664 242,227 70) 846,997) 246 
7) 1,806.877| 519 


“| for Accept- 


£ 
221,450 
282,464 
211,179 
209,072 
284,380 
307,199 
276,005 
311,217 
340,742 
309,968 
286,903 
250,500 
188,547 
114,924 
106,932 

72,568 

86,068 


E 
1,923,169 79*:| 
2,694,944 86:1 
2,325,754 80°5 
2,580,277) 81°3 
4,929,049 85°6 
6,285,872 86°5 
6,810,661 87:1 
7,481,613 893 
4,682,246 85°6 
3,674,273 87:4 
3,514,933 87-5 
3,170,163 87:2 
5,062,736 88°5 
3 284,759 90°5 
5,826,899 91°8 ie a 
1,933,013 50°4 1,562,314) 410 
1,267,566 36°8) 1,608,687/466 
860,542) 24°7 84,312) 267,901 972,969 27°9) 1,851,358! 53" 
08) 5,093,894) 63:0) ee 987,073) 2071 93,860} 181,338 967,167 19°6 3,137,293! 640 
0°8! 3,224,434! 61°9) . 1,119,862! 21-5 5,212,040) 65.1861 158,519 3:0 986,614 189) 3,266,721\ 62°7 
* Includes acceptances, a Advances under Government Scheme of Sept., 1914, since liquidated. 


dans 
42,893} 
59,289) 
49,456 
68,930) 
42,765 
33,925) 
103,003) 
52,867 
47,638 | 
39,272 
54,608) 
54,484 
63,705, 
46,944 | 
106,000) 
106,999 
135,590) 


= 
ne 


Ww 
- 
Be 
~ 
< oo 
s 


ade 
‘sé 


1,155) .. 
1,362 .. 
3,676 .. 
Apett) oe 
2,979 .. 
3.616 .. 
2,155 .. 
1,478 

2,888 


3 


4,196,685 72°9, 
5,120,006 70°6. 
5,447,003 69°7 
5,749,836 68°5 
4,126,415, 75°5, 
2,877,206 68°6 
2,471,913) 61: 


Se wos’? 


CGKUunrandauwce 


esu 


SAE 


PO Ai &SOOIOOSOOlO SS 


CO. HRNNHHHOGHIHt 
VO se svsKH Goran 
emdonensos 





HRUNRN HE HOOOHOONRHEH 


~ 
|\ASSSDBANSHEDGSHADIN ISO 
CAIN MNO YINOHIIODANAGHHOIVOD 


IIA 


THE MANCHESTER AND COUNTY BANK, LIMITED. 
ESTABLISHED 1862. 
1866—Absorbed Saddieworth Banking Co. | 
1871—Absorbed the Bank of Stockport. 
1897—Absorbed Bank of Bolton, Limited. 


Prorits AND DIVIDENDS. 
Per Cent. —Dividends—, Reserves, 
Profits. of Amount. Rate. &e, 
Dec. 31. £ Resources. £ % £ 
Zoe.» GEEeeD .<.. 2OO.... W0RS08 .... Mb... BNO... 
eee.. @enaee .... 986 .... MBI .... IR... 42,500 ..., 
See. < SOD: seve BB 5... EAD .... B55 .... B06 .... 
Syed... Sense .... 292 .... BAS .... BOE.... 26000 .... 
Sens REED. sexe ROE ccc SESS «sce AD onc ae 
oao.. Benen .... 2D .... BGS .... UM .... 
1916.. 196,044 .... 145605 .... 138.... 
1917.. *197,952 co EUTOS je US 
1918.. 206,415 - “1635206 .... 15 
163,807 .... 15 
en. s3<5 Ge save 
Lie eee 
AVT055 sss BGR os 
eS > ae 
177457 .... 16h .... 
177,457 161 


* After bonus to staff. 


Year Net 


Carri 
Pnded arried 


Forward, 
£ 


23,771 
17,346 
21,302 
25,526 
46,413 
67,708 
60,197 
63,443 
66,052 
72,618 
106,238 
89,735 
88,386 
91,035 
91,971 
93,834 


Market 
Valne, 


April 30, 1926, 
£3,182,300 


—_— CAPrtaL —_—__—__—__ s 


Subscribed. Callable. Reserved. 
£ £ £ £ 
§.460,200 1,092,040 273,010 4,095,150 


Paid-up. ae 
$7,962 .... 
40,000 .... 
40,000 .... 
70,000 .... 
80,000 .... 
100,000 .... 
50,000 .... 
10,000 .... 
15,000 .... 
20,000 .... 


3529... 
1920.. 
r921.. 
1922... 
1923. . 
1924. . 
3925... 


240,372 
296.077 
260,953 
226,108 
190,105 
193,393 
199,319 


Per Share. Per Share. Per Share. Per Share. Per Share. 


£20 oece £4 sama £1 oe £15 sae £115! 


Total 
Liabili- 
| ties or 
Assets. 


LIABILITIES. ASSETS. 


- 


Per Cent 
3uildings & 


Cash in | 
Hand, ; 
at Call, | 
& Short 

| } } Notice. | 


' Invest- 
, Ments. 


Un- Accept- 
divided |! ances, | 
Profits. j 


Ad- + 
vances, 


_ 
io g 
$a 
20° 
as 
sé 
Ze 


Cover for | 


Acceptanc’s 


Per Cent. 
~ Per Cent. | 


Per Cent. 
Per Cent. 
Sundries, 
including 


| Per Cent. 
less Rebate, 


" 


z £ 
6,039,947 74: 


a 
84,818 1,359,008 16:8 


- 
‘l) 543,118 
7H 589,158 


PODND DH 
36 bUH A 


91705471 756 1 


9,701,653 786 
9,225,441 793 
9,339,025 76°7 
10,052,155 782 


12, 
10,701,060 79°3, 


10,875,579 79°8 
11,047,391 82-0 
11,431,430 819 


2,068,153 21°3 
2,306,153 192 
2,600,646 21°2 
2,406,277 18°8 
2,647,918 21:4 
2,430,897 208 
2,919,954 23:9) 
3,232,628 25°1 
3.272.647 24-4 
3,373,193 24°7 
4.272.078 31°8 
2.717,817 196 


58 


SRSE 
BR 


: 
uw 
| 
tn 
~ 


, 


1 
1 
1, 
1 
4 


seguuees 
bo 9 
Se 


ABs 
z 


- 


(646,457) 33: 


48 
“6,816,365 70°2 
*8,324,393 69°5 
*7,124,615 58°2 
5,761,853 45°0 
5,203,214 42°5 


Eaton 
8 


Wp bp tp toss 09 U0 23 Ga Wp UN UD ON 8 


0 St Ca et 0b Gs ae OD ma ed 


13,181,812 795 
16,506,660 82-1 
17,679,775 87-2 
24,071,009 $23 
27,673,512 88:7 
26,378,177 91-2 
23,760,827 90-0 
21,560,559 88-2 
20,991,160 876 
20.211.037 87-4) 


4,391,011) 26° 699, . 
6,491,336 370) 1,292, 
5,852,170 28°8 38 

11°1/10,376,776 35°5, 3,312,230 113 

12°6/15,785,633 50°5) 1,725,358 33 

7°1/14,386,963 493) 723119 25 

6°1)13,212,994 500 _ 737,784 28 

4°1}13,443,246 551, 1,011,229 #1 

4°7112.980,265 541) 2,068,072 45 


4,448,397 1 5 
5 4°6)13.017,569 564 


4.065.898) 1 


974,419 42 





* Includes hills of exchange. 


NATIONAL PROVINCIAL BANK LIMITED. 
Member of London Clearing. 


Established in 1833 as the National Provincial Bank of 
England, and registered as limited in 1880; the Union of 
I.ondon and Smiths Bank was established in 1839, and 
registered as limited in 1852. Amalgamation took place 
under title of National Provincial and Union Bank of Eng- 
land, Limited, in 1918, and on February 15, 1924, name 
changed as above. As from December 31, 1917, the Brad- 
ford District Bank, Limited, as from December 31, 1918, 


the Sheffield Banking Company, Limited, and as from | 


Market 
Value, 
April 30 

£ £ £ 1926. 
9,479,416 5,839,611 28,298,053 - £28,335,600 


Per Share. Per Share. Per Share. Per Share, 
. £3103 .... £41688d .... £1613s4d.... lib 
se £4 .... £21384d .... £12 658d .... £173 
£5 eek nil, ee nil. £17) 


——CaPITAL 


Paid-up. Callable. Reserved. 


December 31, 1919, the Northamptonshire Union Bank, 
Limited, were acquired. From January 1, Messrs 
Coutts and Co. became affiliated. In Messrs 
Richards and Co., Llangollen, and Messrs Shilson, Goode 
and Co., St Austell, and as from August, 1922, Messrs 
Dingley and Co., of Launceston, and Messrs Dingley, 
Pearse, and Co., of Okehampton, were acquired. In 1924, 
the Guernsey Banking Company, Limited, and the bust 
ness of Messrs Grindlay and Co. were acquired, the latter 
undertaking being continued as a private limited company. 


1920, 


> 
1920, 


PROFITS AND DIVIDENDS. 
Year Net Per Cent. 7-——Dividends—~ Reserves, - rd 
Rates Profits. of Amount. Rate. i. a , 
c. 31. Resources. £ % 
1918. . vee 0°84 876,301 .... _ 850,000 .... 487,318 
1919. . ovce OOD cvce LER... ...~ 1,000,000 .... OX 
. -.. O92 .... 1,369,302 .... ..- 1,200,000 ...- 
070 .... 1,489,507 .... . 500,000 ...- 
O64 .... 1,489,507 .... cose QRbee cee 
O61 .... 1,489,507 .... .... 300,000 ..-- 
068 .... 1,516,707 .... we. 479,416 .--- 
OFF 2.00 AOR EeO os» 450,000 ...- 


Continued on page 23. 
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Crew 


ee 


end Gad Oud Ons Ont Ont 


ee 









26, 


ances, 
Per Cent. 


| for Accept- 


| 


he OHNE UU 


8s 


° _ 
oO 


2,314) 410 
3687/4655 
L358) 53+ 
1,293, 640 


‘arried 
yrward, 
£ 


23,771 
17,346 
21,302 
25,596 
16,413 
57,708 
50,197 
53,443 
56,052 
12,618 


9,735 
8,386 
1,035 
1,971 
5,834 


|Acceptanc’s 


SI22staeerEr | Per cens | 


48 


58 


4 > ep = 
SAS SRAS 


RE EE LE AOSD SITY SD IY Ee vmt SS Crs 3G SD HHS 


om 


eaeaeeEee eee ee ee ee GS 
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LIABILITIES. ASSETS. 
es | 
0 | 
1, @] — toa CC mT UL ee a ee F 
Yeor $2) gi¢/@.ie 2 24) 4) Liabili i ; ; lis 1? prone 
ditel = 3 & oa jai ei g2/8 tabii- || Cashin | ¢ | Cashat, ¢ | = S$ /23esce| <4 
es ig¢ Ser | 5) se | 3 | Accept: | 3 | St2s5 8 tiesor || Hand | 3 |Calland © | Invest- © Discounts| § ai 3 s 
Wz | may re se | 5 ances. | "i | yeis re Assets. | and | = Short | T | ments. ” and 1? Beses ° 
| | Cg aj 5m | a | Z Q Os | 2 | at Bank. 2 Notice. | é 2 Advances. | 2 Basos é 
ao £ £ £ | £ | £ | z . ae f ; I: ; : ae tas 
1918...+++ 492 10,326,884 48 487,318 0:2) 3,891,343 1°8'200,864,639) 93°2 215,570,184 33,576,003|/ 15°6, 13,221,591, 61 | 44,925,251 20°8 117,359,508 54°% 6,487,831) 31 
| | 
1919...+++ 613 15,045,905 5°5 630,859 0:2) 5,968,448 2°2 251,751,125) 92:1 273,396,337 35,685,632|) 13°1 10,997,504 40 53,531,285 19°6 164,305,656 60°) 8,876,260 3-2 
oat 648 18,187,457 6°0 824,070 0:3) 4,404,104 1:5 278,335,366/ 92°2 301,750,997 41,954,105|} 13:9 11,850,947 3:9 | 56,437,173 18°7 183,439,432 60°8! 8,069, 27 
_ 648 18,187,457 62 889,250 03) 2,863,921 1:0 272,933,344) 92°5 294,873,972 45,050,674/) 15°3, 12.294.328 4:2 | 48,109,727 164, 182,666,169 61:8) eresor| 23 
1922...... 675 18,309,416 63 931,974 0°3) 7,909,282 2°7 263,037,483) 90°7 290,188,155 41,613,577|| 14-3 13,900,102 4°8 | 55,317,905. 189) 167,334,766 57:8; 12,021,805) 4-2 
1923....++ 682 18,309,416 62, 933,755, 0°3)10,708,228 3°6 263,786,055; 89°9 293,737,454 40,806,749}| 13°9; 15,872,368 5°4 | 54,188,932) 18:4) 167,918,446 57-2! 14,950,959! 5:1 
704 18,958,832 66 911,675 0°3)12,948,373 4°5 254,921,144) 88°6 287,740,024 | 40,427,702|| 14:0, 15,997,119 5°5 ; 45,750,570 159 168,336,808 58-6! 17,227,825: 6°0 
1925 726 18,958,852) 6°7 916,960) 0°3/10,025,151 _3°5 252,737,817) 89°5 282,638,760 | 38,188,662)| 135 18,558,868 65 ' 42,115,503) 149. 169,498,176! 60°0! 14,477,551! 51 
Weekly | | 
Averages, | | j | 
war. 1926 .. 18,958,000! 6°9 9,901,000; 36 245,182,000 89°5 274,041.000 34,682,000 12°7) 18,185,000 66 41,387,000: 15°] 165.324,000 60°3) 14,463,000) 5:3 


UNION BANK OF MANCHESTER, 


EsTABLISHED 1836. 


1888—Sewell and Nephew absorbed, 


Year Net 


194—E. W. Yates and Co., Liverpool, absorbed. | Ended Profits, 


1900—Blackburn Bank absorbed. 


Dec. 31. £ 
1910.. 83,905 
1911.. 86,632 


1907—Downes and Co. (Nantwich) absorbed. 
1917—Halifax and District Permanent Banking Company | 


absorbed. 


1g18—East Morley and Bradford Deposit Bank, Limited, 


acquired. 
1919—Affiliated with Barclays Bank. 


————-CAPITAL 


Lea =, 
Subscribed. Paid-up. Callable. Reserved, 
£ £ £ 
1,500,000 .... 750,000 .... 750,000 Nil. 
Per Share. Per Share. Per Share. Per Share. 
£5 acco 6B G8 ‘wae £2 10s Nil. 
a LIABILITIES. 

Year zé T 7 Total 
Ended 22 t eo ms < es 2 #8 < Liabili- 
Dec. 3]. is ¢ z > ® = 3 2 © Accept- o S 3 ® = S ties or 

7! BE $ o D5 £ o ances, - BS ES Fé Assets. 

CO we 2 mm) @ &e, Zia OSs 2 

7 S.4 | &£  £ ae | ee. 
1890* .. 43 530,000! 16°9 38,487 1:2 53,217 | 2,526,868 80°2), 3,148,572 
1895* .. 49° 610,000! 16°8 39,290 11 82,667] | 2,900,376 79°8|| 3,632,333 
1900* .. 62 925,000! 168 48,524 09| 320.329 | 41195,229 76:4) 5,489,082 
1905.... 72 874,000; 15°5 34,298 O06 417,378 } 4,317,193 76°5|| 5,642,868 
1906... 75 882,000) 14°0 42,064 O07 467,567 4,915,586 77°9\| 6,307,487 
1907... 78 892,000 13°8 40,046 06 479,276 | 5,035,101 78°2)) 6,446,423 
198.... 80 905,000) 145 40,057 06 374,160) 4,901,961 78°9)| 6,221,178 
1909... 83 915,000, 14°6 37,593 06 340,963) 4,968,076 79°3,| 6,261,632 


1910... 85 920,000, 136 37,498 06 596,344} 
IW... 85 880,000) 13:0 40,390 06 332,663} 
1912.... 88 890,000, 11°8 52,545 0-7 610,929) 
1913... 88 900,000 112 44,483 O06 | 674,181 
1914... 88 905,000) 11°0 39,334 05 665,556 
1915.... 88 905,000! 10°3 54,709 0°6 764,545 
1916.... 88 905,000! 77 60,069 05 | 1,556,936 


se 
M4 BDMDIBHMDGSwwMwOHmOENDIIINN 


1917.... 97 905,000 69 77.948 06) 901,654 
1918....111 1,275,000 7-2 71,170 04 | 1,150,084 
I919.... 130 1,325,000 4°3 68,418 O02) 3,896,157 1 
1920....139 1,425,000 5-2 64,445 02 3.423.881/1 
I21....145 1,425,000 5-4 73,183 03) 1,990,302 
192....149 1,425,000 64 17,24 O1)/ 1.524.181 
1923... 162 1,425,000 63'18,980 O01) 1,539,752 
1M....158 1,425,000 66 19,125 O1| 1.287.714 
15... 162 1,425,000 69. 18.284 01 917.857 


ESTABLISHED 1836.—Member of 


| 5530,732 81°5 6,783,785 
| 6,009,553 794) 7,563.02 
6,428,858 798) 8,047,52 
6.594015 80°4| 8,203, 
| 7,053,582 804) 8,777, 
| 9,117,392 78°5) 11,639,397 
11,127,088 85°6) 13,0116 
| 15,212,193 85-9|| 17,708,447 


22,294,412 82:9, 27,208,738 
| 19,522,479 86°7 
19,591,486 86° 22,575,218 
} 18,840,503 87-3) 21.572,.342 
18.283.110 88°5.) 20.€44,25! 


fear ended June th. 


ASSBUAIABNIRK ERK SWDUNSCSEESW FB 


WESTMINSTER BANK 
(Formerly London County Westminster 


25,378,022 82°8) 30,667,597 | 
23,002,017 86°8| 26,490,502), 


1912.. 95,895 
1913.. 108,984 
1914.. 100,948 
1915.. 120,821 
1916.. 152,025 
1917.. 178,254 
1918.. 191,035 
1919... 277,248 
1920.. 341,027 


1921.. 293,738 
1922.. 247,188 
1923. . 227,047 


1924.. 221,395 
1925.. 214,221 


Cashin | 
Hand, 2 
at Call, | 
and Short, © 
Notice. Ba 


486,742 13:4) 
582,754! 10-6) 
845,596, 15-0) 


2,048,042 17-4 
1,715,031, 131 
2,393,458 135 
3,050,848 99 
| 2,416,827 88 
4,209,575 160, 
| 2,425,802) 10°8 
| 1607848) 71 

1,710,381} 79 
2.608.341, 12 


£ | 
524,110 16°6) 
| 
| 
| 
| 





LIMITED. 
PROFITS AND DivipENDS. 
Per Cent. 7-—Dividends—~ Reserves, Carried 
of Amount. Rate. &e. Forward. 
Resources. o% £ £ 
1°24 62,370 .... *10}¢ .... 24,000 5,128 
115 64,740 .... 124 .... 19,000 8,020 
1:27 64,740 .... 124 .... 19,000 20,175 
1:34 64,740 .... 124 .... 48,000 12,113 
1:22 63379 .... 12% .... BHO - 8,182 
1°38 5655s .... 1% .... Fae 25,919 
1:30 68,750 .... 123 .... 50,000 25,694 
1:37 BOO .... WA .... BW 40,448 
VOR .ss< Fie «css BD .... SS 18,670 
0-90 .- 105,000 .... 20 .... 175,000 15,918 
i: ee? oe 11,945 
Fil .... M6000 .... D .... 18000 683 
bo .... DOB .... BW ....- 4 17,246 
1G J... DEMS .... D .... IO 18,980 
1:02 - U6 .... DW ..-- HCO 19,125 
voce EOD ..:5 TED 2... DW ccce GO 18,284 
* Free of income-tax. 
ASSETS. 
= = 2 g8esS2! g 
nvest- 3 ills of S ole +3} 2 
a vo ~— v Advances. O (3 $B o 
© | change.| 5 2 |Z 22} 
aiibin cet Ld MUI cals cxsesee’ aay 
= | £ ae 
215,595) 68 With $2,317,479) 73°6, 93,3: 30 
Advances | 
42,130) 11 Do | .. . +2,951,540) 81°3 151,921 42 
172,175) 31 Do | .. | +4,216,459) 76°8 517,64 95 
620,336| 11-0 738,623, 131 2,770,960 49°1 667,353) 11°8 
700,236) 11°1; 1,080,476) 17:1 3,085,050! 48-9 725,691) 11°5 
692,224; 10°8 771,742) 120 3,099,491 481 755,709, 11°7 
1,016,283! 16°3 715,660, 11°5 3,065,254/ 494 657,945; 10°5 
808,699! 12:9 509,403, 81 3,167,087) 506 629,372! 10°0 
829,968; 12°2 622,628 92 3,304,644) 488 890,248) 13°2 
713,193; 10°5 577,259, 85 3,468,003, 511 629,887, 93 
743,996, 98 789,839, 106 3,617,223 476 909,596 12°0 
801,779; 10-0 795.445 99 3,884,297 48-2 973,108; 121 
73%,095!| 30 718,005 87 4,440,240 54:2 965,310} 117 
2,166,738) 246 520,747 5:9) 4,204,289 48-1 1,064,398} 121 
2,866,537| 24°5 876,968 75, 3,999,731 48 1,348,119! 158 
4,026,180 30-9 955.205 73 5,113,620 395 1,201,654 92 
7,212,890' 40°7) 1,095,485 62 5,508,530 311 1,500,084 85 
4,417,171 14°4| 1302541 42 17,600,880 575, 4,296,157 140 
3.367.106, 12°3, 1,489,335 55 16110589594 3,424,881) 140 
2,799,702} 106) 1.263.316 48 15.827,607,596 2,390,302) 90 
2.595.828; 11°5; 1,016,288 45 14526807 A6 1,924,181 86 
2.654.121! 118 G34667 41 15438830 684 1,939,752; 86 
2.678.774 124 1.091% 5] 14403507 668 1,687,714) 78 
2.659.160; 12° 1.010.940 49 13.047.952 622 1317857 64 


+ Includes bills. 


LIMITED. 
and Parr’s Bank Limited. 


Londen Clearing. 


1 


191S—London County and Westminster Bank Limited, amalgamated with Parr’s Bank Limited, under 
London County Westminster and Parr’s Bank Limited. 


—_——CaP ITAL 


Bubscrided, Paid-up. Callable. 
£ £ £ 
28,283,960 .... 7,070,990 .... 7,070,990 
1,980,728 ..., 1,980,728 .... Nil 
Per Share, Per Share, Per Share. 
a0 £5 eee £5 Raa 
£1 bee £1 Peer Nil jee 





Reserved, Value, 
£ April 30, 1926. 
14,141,980 .... £26,692,900 
Nil .... £5,013,700 


Per Share. Per Share. 
£10 vain £183 
Nil wane £243 | 


Year Net 
Ended Profits. 


Market Dec. 31. £ 


1918. . 2,206,202 
1919. . 2,455,007 


1920. . 2,915,708 
1921. . 2,167,846 
1922. . 1,888,021 
1923. . 1,804,783 
1924. . 2,013,502 
1925. . 2,205,393 


* Also bonus of 


PROFITS AND DIVIDENDS. 


title, 


Per Cent. -—Dividends—~ Reserves &other Carried 
of Amount. Rate. Appropriations. Forward. 

Resources. £ 0 - ee £ 
0-77 973.240 .... 20. ...-1,040,000 .... 377,560 

2 tro 7 

cee O71 .... 1,052,620 vone 1g | ..1,365,721 .... 414,226 
085 .... 1,115,302 {20 > ..1,753,718 .... 460,914 
06) .... 1,159,052 .... 470, | .. 950,000 .... 519,708 
O61 .... 1,221,144 .... 170, .. 650,000 .... 536,585 
060 .... 1.272888 .... 17>, } -- 500,000 .... 568,480 
O65 .... 1,287,867 .... 470, ! .. 700,000 .... 594,086 
O72 .... 1,319,045 .... 190, )*.. 450,000 .... 457,565 


1 £1 share for 


ah oes 
every 5 £20 shares held. + For half-year. 


Continued on page 24. 


























94 [_ 7 THE ECONOMIST. [May 29, i998 


WESTMINSTER BANK! LIMITED—Continued from page 23. 


Per Cent. 
Buildings & 
Sundries, 
including 


58,968) 18°38 e8i177,442,468 51:2 
6-751 9086] le 190,874.245| 854) area 
0} 16 20,664 


$322 3 
bees 


L 


Mar. Re i ha 0,000 . 000) .._| 256,680,000 lle : 26,104,000 sa a — 
= Tnclnies cotes in circulation in the lle of Man. 


WILLIAMS DEACON’S BANK, LIMITED. 

EsTABLISHED 1836.—Member of London Clearing. 
1874—Absorbed Heywood Brotbers and Co., Manchester. Prorits and Drvipenps, 
1878—Absorbed Hardcastle, Cross, and Co., Bolton. SS a 
1881— Absorbed Clement Royds and Co., Rochdale. Deo, 2. Resoms 
1890— Manchester and- Salford Bank amalgamated with| 911.: 1 

Williams, Deacon and Co. New title—Williams | }3!2-- to 
Deacon and Manchester and Salford Bank, Lim. si. 108 
1901—Title changed to Williams Deacon's Bank, Limited. 1916... 101 
1907—Sheffield and Rotherham Joint Stock Banking Co., a: 319.191 -... oe aeeee Xt? 
Limited, absorbed. 1319... 399,481 .... 0% ae 
Se Market 1921. . 083 
081 
a) 
082 
090 


Callable. Reserved. Value. 


.. 43121 
April 30, 1925- ane 
‘ = 

+. 41449 


«+ 42,402 


* Free of income-tax. 


~ |Buildings & 
Sundries, 
including 


» 


| sn-a'| 11,349, 
84-1 1354291 
8| 14,384, 


4 

° 

& 

02 sa01 
ol 

02. 

04 

02 

02 


| 


238 


ogee 


ehacan 
PELPPIPFSF 


sa) 
SREOESE 


332) 

a14 964, 93 
1 3,210,626) 8°4 
000) 60'1'_2496,000! 69 
* Includes money at call and ao notice. 


YORKSHIRE PENNY BANK, LIMITED. 
BALANCE-SHEET—December 31, 1925. 


Chase expel SER N00 shares of £5 each, &3 paid, capital paid up.. Cash ts in hand, at Bank of Englsnd, cane at short notice 
tish Government Treasury 


British Government Treasury cm meegnet Bonds 
British Government 5 per cent. War Stock 
British Government 4 per cent. War Stock 
British Government 34 per cent. War Stock 
British Government National War Bonds 

securities 


29,766,281 
PRIVATE BANKS OF ENGLAND AND WALES. 
BAKER, DUNCOMBE, AND CO., LIMITED. 
BALANCE-SHEET—March 31, 1926. 


é 
Investmente—54 per 5 per cmp ine ah roent. Treasury Bonds, 4 9) 
Bus t. en mal War Bonds an 4 Tonia Railway Debentures 6 Mt 2 


per contra. 109,561 


ee cccvecccesccocccscccscosesorrrr® ee —_—_ 


7,553,655 











> a ee  eE—eEE—EEEE————eEEeeee 


woos wwuvw oe 


- 


now Oo 


Supplement. 


| BARCLAYS BANK 


Head Office - - 54, Lombard Street, London, E.C.3, 
and over 1,850 Branches in England and Wales, and Agents and 
Correspondents in all the principal towns throughout the World. 


FREDERICK CRAUFURD GOODENOUGH, Chairm 
Sir HERBERT HAMBLING, Baar, eatin 
WILLIAM FAVILL TUKE, Vice-Chairman. 
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General MANaGERs: 
EDWIN FISHER. FREDERICK WILLIAM GRIGGS. HENRY THOMAS MITCHELL. 
Forercn Genera, Manaczr: WALTER OSBORNE STEVENSON. 


£20,000,000 
£15,592,372 


EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 
EVERY DESCRIPTION OF BRITISH AND FOREIGN BANKING BUSINESS TRANSACTED. 
| FOREIGN BRANCHES: 
CHIEF FOREIGN BRANCH: 168, Fenchurch Street, London, E.C.3. 





WEST END (LONDON) LIVERPOOL: BRADFORD: MANCHESTER: 
1, Pall Mall East. 45, Castle Street. 13, Market Street. 94, Portland Street. 


Affiliated Banks: 


BARCLAYS BANK (DOMINION, COLONIAL AND OVERSEAS). 
Head Office: 54, Lomparp Street, Lonpon, E.C.3. 
BARCLAYS BANK (OVERSEAS), LIMITED. 
Chief Office: Paris. Branches in France and Algeria. 
THE BRITISH LINEN BANK. 
Head Office: EpinsurcH. 190 Branches in Scotland. 
THE UNION BANK OF MANCHESTER LIMITED. 
Head Office: Mancuester. 160 Branches in Lancashire, Cheshire and the West Riding of Yorkshire. 
ITALIAN AUXILIARY: BARCLAYS BANKS.A.I. ROME AND GENOA. 


BARCLAYS BANK (Overseas) 


LIMITED. 


BUSINESS CONDUCTED ON BRITISH BANKING LINES. 
Affiliated to 
BARCLAYS BANK LIMITED. 


PRINCIPAL OFFICE: 
PARIS—33, RUE DU IV. SEPTEMBRE. 














Bordeaux—4, Rue Esprit des Lois. Lyons—1!, Rue de la République. 
1, Rue Victor Hugo. Marseilles—5, Rue Cannebiére. 
Havre—9, Quai George V. Rouen—7, Rue Jeanne d Arc. 
Aix-les-Bains, 10, Place Carnot : 
Le Touquet Paris-Plage, 72, Rue St. leon? (Open during the Season). 


THE RIVIERA: 


Cannes— réchal Foch. Monte Carlo—1!, Boulevard des Moulins. 
a, rere Nice—4, Avenue Georges Clemenceau. 


ALGERIA: 
Algiers—6, Rue de la Liberté. Oran—15, Rue Alsace-Lorraine. 





Agency—168, Fenchurch Street, E.C.3. 
LONDON | Wen End Agency—I, Pall Mall East, S.W.1. 





The Bank is specially organised to provide banking facilities for trade 
between Great Britain and France and their respective Overseas Possessions. 





EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 
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W. BLYDENSTEIN AND CO., LONDON. 
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Govern- 
ment Se- 


& | Invest- 


£ 
751,610 


950,580 
144, 
gal'708 


S. JAPHET AND CO., LIMITED. 
BALANCE-SHEET—December 31, 1925, 


LraBILirizs, £ AssETs. 
Share capital authorised and issued—1,000,000 shares of £1 each, Cash in hand and at bankers in United Kingdom 
fully paid 1,000,000 | Cash at call and at short notice 
Treasury bills and other British Government securities .......-..++ 


Colonial, Foreign Government, and other securities 
Bills discounted 


LONDON DISCOUNT COMPANIES. 


ALEXANDERS DISCOUNT COMPANY, LIMITED. 
(Formerly Alexanders and Company, Limited.) 
ESTABLISHED 1810. REGISTERED 1891. 


Prorits AND DIvIDENDS. 
Year Net Per Cent. Dividends. Reserves, 

—— ate Soe a 
Paid-up. Callable. Reservea, | Dec.3l. = £ 
1913.. 66,925 
& & & 1914.. 68980 ... 
500,000 eeee Nil. eeee 500,000 ca: oo eeee 
100000 .... «Ni, 4... = Nil, 1917... eS 
1918.. 89,992 ... 
ey 1b pe 
£5 .. 141015 °... 
ia ak Ps wae 
Price of Ordinary Shares, April 30, 1996, £153; Market Value, £1,575,000. 


Ht 


BES 
BRB 


hi, 


a 


Per Share. Per Share. Per Share. 
Ordinary .... £10 sched £5 deka Nil. 


Preference .. £10 wae £10 wees ~~ Nil 


CaRERERENE 


sagsenneaas 
eg 


Ls 
E 
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HED 


NORTH BRITISH 
& MERCANTILE 


INSURANCE COMPANY, LTb. 


[eSeSeSedeSeses eae antennae ' "| 


FIRE LIFE | 
BURGLARY ACCIDENT ANNUITIES MARINE 
TOTAL FUNDS EXCEED- - - - £32,520,000 
TOTAL INCOME EXCEEDS - - - £9,959,000 


CHi€F OFFICES 


LONDON : 61, Threadneedle St., E.C.2. EDINBURGH: 64, Princes St. 


= | Ve WSs Oe } 


SSSSKH4SUD OH 










ROYAL EXCHANGE 
ASSURANCE 


Incorporated A.D. 1720. 


SCOTTISH 
AMICABLE 


LIFE ASSURANCE SOCIETY 
Founded 1826. 










THIS OLD MUTUAL OFFICE 


NOW IN ITS 


Centenary Year 


MAINTAINS ITS RECORD AS A 


GREAT. BONUS-PAYING OFFICE 


BY DECLARING A 


COMPOUND REVERSIONARY BONUS 


£20, vor annum 


TO ALL ORDINARY PARTICIPATING 
POLICIES FOR THE FIVE YEARS ENDED 


31st DECEMBER, 1925. 












Fire, Life, Sea, Accident, 
Motor Car, Plate Glass, 
Burglary, Third Party, 
Employers’ Liability, 
Lift, Boiler, Machinery, 
Annuities, Live Stock, 
Trustee and Executor. 


alah BSHEAaASK 



























FIDELITY. GUARANTEES. 











Head Office: 
35, ST. VINCENT PLACE, GLASGOW. eee ce ans 
London Office: Head Office—ROYAL EXCHANGE, E.6.3. 





17, TOKENHOUSE YARD, E.C.2. West End Branch—44, PALL MALL, S.W.1. 


LTTE I SEIT ELD ITE TT EE TE EAE) 
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ALEXANDERS DISCOUNT .COMPANY, LIMITED—Continued from page 26. 


ir 


$4 
Re 


es2eg2 Seargese Per Cent. 


pbauheeranee 


NATIONAL DISCOUNT COMPANY, LIMITED. 
EstTaBLisnep 1856. 


—_—_—_—_— _——CaPitaL——_———_——————_, Market Value, Fg 
Subscribed. Paid-up. Callable. Reserved. April 30, 1926. 1913.. 
£ £ £ £ £ 


2,153,335 .... 1,000,000 .... 1,153,335 .... Nil .... 2,725,955 


Per Share. Per Share. Per Share. Per Share. Per Share. 
A &210s_ .... £21038 .... Nil. akan a abew £443 
B £7108 .... £2108. .... £5 pe Sa ocud £83 


2 2 
9 | aiviaea| © 
é é 


Profits. 
100 2.161 
Fy 
&, 
ae 
68,241 


25 | Proms 


weadaG 


118,170, 02 


UNION DISCOUNT COMPANY OF LONDON, LIMITED, 
EstaBLisuep 1885. 


Prorits axD Divipenps. Allocations to 
Cent. -—Dividend—, Reserves, 
Amo Rate. &e, 


Year 


re tenes Ended 
OPT 
Authorised arket Value. aise. Ste 


eeee 


Net 
Profi 
43,350 
Subscribed. Paid-up. Caliabie. Reserved. April 30,1925. - 147,259 .... 
£ £ £ £ £ 1916.. 118251 .... 045 
2,250,000 .... 1,125,000 .... 1,125,000 sé Nil eee. 3,965,600 +» 125,390 .... O04 
197,019 
24: 
248,993 


Per Share. Per Share. 


2 255,755 ves OO ey $7 ob us 20%... 
* Bonus of 1 per cent., free of tax. + Bonus of 2 per cent., free of tax. 
** Bonus of § per cent., free of tax. ++ Bonus of 3 per cent., free of tax. 


Per Cent. 
ik 
Per Cent. 


s22g9293S55 
oPTReRspone 


= 


156,001 
744 
215,561 
ne 
149,322; 
146,91 











ACCIDENT 


















1, KING WILLIAM STREET, E.C.4. 
Marine Dept.: 7, ROYAL EXCHANGE, E.C.3. 


ASSETS EXCEED £11,000,000. 
THIRD CENTURY OF ACTIVE BUSINESS. 


LIFE BONUS 1925—Compound reversionary additions of £2°/, per annum. 
BRANCHES AND AGENCIES THROUGHOUT THE WORLD. APPLICATIONS FOR AGENCIES INVITED. 





Why can the “Pear!” 


offer you a better 
investment ? 


THREE REASONS: 
Its management is strikingly efficient 5 
and economical. a 


EXPENSES, 1925, 11°36 % 


WORLL aa) 
Skill in the control of its investments . \\ yy) 
gives high interest with perfect security. 5 \ ‘ fe) o7-Ny Wy y 
WET INTEREST YIELD, 1925, £4:14:7 } | Woy 


The Reserves are ample and Profits 
‘are divided ANNUALLY. £2 PER 


CENT. BONUS declared f : 
year 1925. mae GOOSEN EL TOTAL FUNDS... ... ..- £82,275,207 


PEARL 


ASSURANCE COMPANY, LIMITED, | § ee 
HIGH HOLBORN, W.C.1 ||} HEAD OFFICES: 


a es Nae a ERO EL LIVERPOOL: LONDON: 
Assets exceed - - £38,500,000 


i 





ALL CLASSES OF INSURANCE EFFECTED. 









NORTH JOHN ST. LOMBARD ST. 


GILLETT BROTHERS DISCOUNT CO., LIMITED. 
«  BALANCE-SHEET, JANUARY 31, 1926. 


1,000 shares of £100 S060 | henfiantiet tonite a... 
Capital issued, fully paid—1,000 shares o' SPOS eevccs. -cescessseseees shea 
Reserve fund 80,000 | British and Colonial Government securities (maturing 1927-1999) "°"" 55,111 
Deposits, loans, bills re-discounted, and sundry accounts, including Bills discounted (including re-disoounts)..................... sree — 295.000 
rebate on bills and investments reserve fund 10,055,513 | Loans on security and sundry accounts ...,..........0°°°"° oe 9,475,167 
. Out of the above, assets of the face value of £10,084,366 14s (a's 
| held by depositors and others as cover for liabiliti a 


ceinniadioase:: 1 es per contra, 
10,235,513 | 


JOINT STOCK BANKS OF SCOTLAND. 
BANK OF SCOTLAND. 
ESTABLISHED 1695. 
1868—Acquired the business of the Central Bank of Scotland. | 1907—Absorbed Caledonian Banking Co., Limited. 


Prorirs aNnpD DrvipEnps. Rese 
Net Per Cent. 7— Dividends—., ieeae” 
Profi of Amount, Rate. 
————— Cari aL £ eaten. ont eee 
Callable. . aa voce VVC 1.2. 251750 222: 
wet ED cone 


10,235,513 


Authorised note issue, £396,852. 


39925833333 


, Free of income-tax. 


| 


LIABILITIES. 


| 


’ 
} 


ngs 4! 


Feb, 28. 
idin 
Sundries, 
including 


Number of © 


Branches. 


Arete eer 
Capital 
and 
Reserves. 

Per Cent 


1 


Bui 


sane 


b | 


os i 
ig 
et 
i 
’ 
& 


Sug58 


sa 
ae 


THE BRITISH LINEN BANK. 


ESTABLISHED 1746. I919—AFFILIATED WITH BarcLays Bank, LIMITED. 


ner ne Neh 


ee en ne aes 


EG Bh ae 


in ei OEE ATR a RE AC NT 
roa - > sat ea: Pl 


ProFits AND DivIDENDS. Reserves, ( 
Year Net Per Cent. -—Dividends——, Investments, Carried 
Profits. of A &ec. Forward. 
£ £ 
267,916 .... 
257,679 .... 
266,318 
266,047 .... 
Fully-paid stook, April 30, 1926, price £320. om: soraie sees 


Note issue, £438,024. 


LIABILITIES. 


| 


Per Cent. 
liamentary 
Deposits. 

Per Cent. 
Buildings & 
Sundries, 
including 
Cover for 
tAcceptane’s 
| Per Cent. 


s38283255 
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STANDARD LIFE 


ASSURANCE COMPANY 


The Directors have increased the intermediate 


BONUS 


on all With Profit Policies becoming Claims by 
Death or Maturity on ane _ the 15th February, 


AO/-% 


per annum. 


The Triennial Valuation takes place as at 15th 
November next, and all With Profit Policies effected 
before that date will share in the profits then 
declared. 


The Standard is a Mutual Company and the Profits 
belong to the Policyholders. 


Effect your Assurance with a strong progressive 
Company such as The Standard. 


Exceptional Strength. Low Premiums. 
Excellent Bonus. 


Write for a copy of the most recent prospectus. 


E 
STANDARD LIFE ASSURANCE COMPANY 


(Established 1825) 
HEAD OFFICE: 3, George Street, EDINBURGH. 


LONDON: 110 Cannon Street, E.C.4, and 
15a Pall Mall, S.W.1. 


DUBLIN: 59 Dawson Street. & 


REFUGE 
ASSURANCE 
COMPANY 
LIMITED 


Chief Office: 
Oxford Street, Manchester. 


(For the Year ending 
December 3Ist, 1925.) 


Annual Income Exceeds - £8,500,000 
Assets Exceed- - - -£32,000,000 
Claims Paid Exceed - - £46,000,000 
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DOUBLE YOUR INCOME 


ELIMINATE RISK. 


Every person whose income is derived 
from investments knows how harassing is 
the anxiety entailed by the constant rise 
and fall in their value. 


You can get a guaranteed income for life 
if you purchase a Canada Life Annuity. 
It is, humanly speaking, equivalent in 
safety to a Government pension. It cannot 
shrink. What you contract to get is paid 
you punctually. And you get a much 
larger income. 


FOR INSTANCE— 


A man of 62 who takes out a Canada Life Annuity 
for £1,000 gets a yearly income of £100 12s. 1d. 


OVER 10% PER ANNUM. 


Other ages pro rata, on equally generous terms. 


You can invest any amount from £100. 
The Assets of the Canada Life Company are over 
£23,000,000, and are under direct Government 
supervision. Write at once for full particulars 
to the Canada Life—the oldest Colonial Life 
Assurance Company and the office that gives 
the best value for Annuities. 


Write to-night (stating age) to J. R. Wandless, 


CANADALIFE ASSURANCE Co. 


Accumulated Funds, £23,000,000. 


(Established 1847.) 


2, ST. JAMES’S SQUARE, 
LONDON, S.W.1. 


SAFETY FIRST 


OW’ 
LIVERPOOL” ns 
a we 
NO AKT 
~ = WSS 


INSURE WITH THE 


LIVERPOOL 


AND 


LONDON 


AND 


GLOBE 
INSURANCE CO., LTD. 


Head Office : London : 
1, Dale St., Liverpool. Chief Office, 1, Cornhill, E.C.3. 


General Manager & Secretary—Hugh Lewis. 
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THE CLYDESDALE BANK, LIMITED. 
Esrascisuap 1838. 
Affiliated with Midland Bank, Limited, 1920. 
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*Includes Treasury Bills. 


COMMERCIAL BANK OF SCOTLAND, LIMITED. 
ESTABLISHED 1810. 


Year 
ded 


CoP 
Subscribed Paid-up. Callable. Reserved. 
£ £ £ £ 


B 500,000 .... 500000 .... mil .... nil 


Per Share. Per Share. Per Share. Per Share. Per Share, 
A £2 ies ee £7 hess £8 wdwe SB 
B 4£4i sae él... Mh: .-caae nil cane ae 


Note issue, £3,303,929. Authorised issue, £374,880. 
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A Record Year! 


SUMMARY OF THE EIGHTY-FIFTH 
ANNUAL REPORT FOR THE YEAR 
3st, 1925. 


£3,830,429 


£1,963,376 
£6,855,997 


£707,958 
claims paid 


The valuation disclosed a surplus 
in each Department, and a 


REVERSIONARY BONUS 
OF £2 PER CENT. 
is added ° 
ited to all with-proft policies 


WESLEYAN & GENERAL 
ASSURANCE SOCIETY. 
Established 1841. Incorporated 1914. 
Chief Offices: BIRMINGHAM. 


A. L. HUNT, F.S.S., F.C.LL, 
General Manager. 


THE IMPERIAL 
BANK OF PERSIA 


(Incorporated by Royal Charter, 1889). 


Capital, fully called up - - - 
(with power to increase to £4,000,000) 
Reserve Account : - : - £420,000 


: ! 
Rema of Prt |. exonaon 


Lonpon OFFICE : 


33/36, KING WILLIAM STREET, E.C.4 


Curer OFFIce In PERSIA: 
TEHERAN. 


BRANCHES IN PERSIA: 


Ahwaz, Birjand, Barfrush, Bunder Abbas, Burujird, 
Bushire, Duzdab, Hamadan, Isfahan, Kazvin, 
Kerman, Kermanshah, Maidan-i-Naftun, Meshed, 
Mohammerah, Nasratabad (Seistan), Resht, Shiraz, 
Sultanabad, Tabriz, Yezd 


BRANCHES IN [RaQ (Mesopotamia) : 
Baghdad, Basra, Kirkuk. 
BRANCH IN INDIA: Bombay. 
The Bank is prepared to transact Banking business of 


every description in and connected with Persia, 
Iraq (Mesopotamia), India and the Near East. — 


BANCA 


COMMERCIALE 


ITALIANA 


Established in 1894. Head 
Office: MILAN. Capital: 
700 million Lire. Reserve 
Funds 500 millions. 


Branches in every centre of 
commercial and _ industrial 
importance in Italy, and in 
most of the best known 
tourist resorts; also in 
London, New York, and 
Constantinople. 


Affiliated and Auxiliary 
Institutions in France (Paris 
and Riviera), Switzerland, 
Czecho - Slovakia, Austria, 
Hungary, Bulgaria, 
Roumania, Egypt, Brazil, 
Argentina, Chile, Uruguay, 
Peru, Colombia, etc. 


ALL OF WHOM TRANSACT 
BANKING BUSINESS 
IN ALL BRANCHES. 


TRAVELLERS’ CHEQUES ISSUED 


payable in all parts of the world. 


London Office: 


30a, Threadneedle St., E.C.2 


E. CONSOLO, Manager. 





THE NATIONAL BANK OF SCOTLAND, LIMITED. 
ESTABLISHED 1825. 
Prorits axp Divipenps, 
Year Net Per oe nn 
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18,603,150! 53-9 
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NORTH OF SCOTLAND BANK, LIMITED. 
ESTABLISHED 1825. 
acme See . 
1908--North of Scotland Bank amalgamated with Town and t. -——Dividends—, ecerve, 
County Bank, Limited, and the title changed to North ~ urces. ~— = “t 
of Scotland and Town and County Bank, Limited. 910.. 106,254 .... 116 .... 81,500 .... oF 
1923—Title shortened as above. a ee TTr2 g500 3... : 
1924—Controlling interest acquired by Midland Bank Limited. ee Simo ace “as 
1925 —Transfer of capital to Midland Bank, Lim., completed. aii wens cess 13 
Fa canis ey 
vt. 73084 2... 16 
.+. 73024 .... 16 
.- 107,580 .... 17 
wo 110840 .... 17... 
woos 117,360 1... WB... 
a appropriations not disclosed. 
come-tax. { Second half less income-tax. 
ASSETS. 
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ROYAL BANK OF SCOTLAND. 
EstaBiisHEp 1727. 
1924—Acquired Messrs Drummond. Year Net 
Ended 


October. 


saaee 
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Bubscribed. Paid-up. Callable. Reserved. 
£& & £ 2 £ 
2,500,000 .... 2,500,000 .... Nil coos => Nl. coos 7,875,000 


— 
3911.... ‘ 
1912... setROo 
1913.... 275,932 
1914.... 266,308 
1916.... 338420 .. 
1917.... 303962 .. 
1919... sasts0s 
1920.... 375,139 . 
1921..:: 377501 ; 

426.206 
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Fally-paid stock. Market price on April 3(, 192€, £315. 
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HIGGINSON 
& CO. 


Merchant Bankers, 


80 Lombard Street, 
LONDON, E.C33. 


General and Investment 
Banking. 
Acceptance Credits. 
Foreign Exchange. 


Special Facilities between United Kingdom 
and U.S.A. 


Proposals entertained for 
financing Governments, 
Municipalities, and Estab- 
lished Industrial Companies. 


Management of Investment Funds. 


CORRESPONDENTS OF 
LEE, HIGGINSON & CO., 
Bankers, 

BOSTON, NEW YORK, 
CHICAGO, US.A. 


Banking 
Supplement. 


Anglo- South 


American Bank, 
Limited. 


Head Office: 
Old Broad Street, London, E.C.2. 


Authorised Capital - 
Reserve Fun - 

Issued Capital - - - 

Paid-up Capital - - = £4,367,330 


Northern District Office: 
69, MARKET STREET, BRADFORD. 
Lancashire Branch: 
19, SPRING GARDENS, MANCHESTER. 


The places in 


LATIN AMERICA 


and elsewhere at which the Branches of the 
Bank and its Associated Institutions are 
situated are shown on the accompanying 


AFFILIATED INSTITUTIONS: 
THE BRITISH BANK OF SOUTH AMERICA, LTD., and 
THE COMMERCIAL BANK OF SPANISH AMERICA, LTD. 


AUXILIARIES ABROAD: 
ANY. NEW YORK, 


ANGLO SOUTH AMERICAN TRUST COMP. 
(Incorporated under the laws of the State of New York), and 
ANQUE ANGLOSUD AMERICAINE, 


Sec. Anon. PARIS. 


ee 
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UNION BANK OF SCOTLAND, LIMITED. 
ESTABLISHED 1830. 


Prorits aND DIvVIDENDs. 
Year Net Per Cent. -— 
CoP IL Profits. of 
Subscribed. Paid-up. Callable. . ae pot _— Sa 
k £ £ ‘ Dee 2 
5,000,000 .... 1,000,000 .... Nil. .... 4,000,000 ns oo 
r2... 
Per Share. Per Share. Per Share. Per Share. 
& shee él ses es + oan £4 
Authorised note issue, £454,446. 
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BELFAST BANKING CO., LIMITED. 
ESTABLISHED 1827. 
(Affiliated with Midland Bank, Limited.) 


Year Net 
& 
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wnat ' Continued on page 38. 
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Pp. S. KING & SON, Ltd. 


THE AMALGAMATION MOVEMENT IN ENGLISH 
BANKING : 
By J. SYKES, B.A. M.Com., Assistant Lecturer 


Economies, University College, Exeter. Demy 8vo. 


in 
243 
pp. Cloth, 10s. 6d. 


other of its somewhat the discovery in 
ae twenties” of the cen! -stock banks might 
act be set up, and until subsequent had provoked the passing 
of the 1826 Act, possible for the movement to assume 


FINANCIAL RECONSTRUCTION IN ENGLAND, 
1815-1822 


By A. W. ACWORTH, B.A. (Oxon). Demy &8vo. 
pp. Cloth, 8s, 64. 


victorious, 
and an inconvertible 
the return of Peace was associated with a period of unexampled industrial 
depression. This book represents attempt to give a short account 
of what actually happened after 1815. 


BANKING POLICY AND THE PRICE: LEVEL: An 
Essay in the Theory of the Trade Cycle 
By D. H. ROBERTSON, M.A., Fellow of Trinity College, 
Cambridge, Lecturer in Economics in the University of 
Cambridge. Crown 8vo. 106 pp. Cloth, 5s. 

The purpose of this book is to examine critically the doctrine that the 
Trade Cycle is due to purely monetary causes and could be abolished by a 
monetary policy to keep the general price-level stable. The 
merits and limitations of such a policy are discussed, together with some 
other matters bearing on the problem of industrial stabilisation. 


RESTORING CURRENCY STANDARDS In the Press. 


By E. L. HARGREAVES. Demy S8vo. 110 pp. 
Cloth, 6s. 


This book deals with the monetary history of America, France and 
Austria. The author has unearthed much forgotten history which is so 
like that of resent years as to suggest the adage ‘‘there is nothing 
new under the sun.’’ 


14 GT. SMITH STREET, WESTMINSTER, S.W.1 


Hit ATT mu | NNUAL AHT 


THE FORMATIVE PERIOD 
of the 


FEDERAL RESERVE SYSTEM 


By W. P. G. HARDING. 11/- net. 


Statist: “ Mr. Harding traces the history of the 
first years of the system and gives a candid 
account of the relations between the Washington 
Treasury and the Board... The accounts of 
the Board’s policy in such matters as the financing 
of belligerents before the United States entered 
the war, on the question of the gold influx, and 
on open market operations, give admirable glimpses 
of the inside workings of the system, and will be 
read with great interest in this country.” 


32nd EDITION, REVISED AND GREATLY EXTENDED. 
442 pp. 21/- net. 


INWOOD’S 


TABLES OF INTEREST 
AND MORTALITY 


FOR THE 
PURCHASING OF ESTATES AND 
VALUATION OF PROPERTIES 


By SIR WILLIAM SCHOOLING, K.B.E. 


Over 120 pp. of new Tables have been added, an important 
new feature being MONEY LENDERS’ TABLES. 






STATIONERS’ HALL COURT, LUDGATE HILL, E.C.4. 


THE ECONOMIST. 


CROSBY LOCKWOOD & SON, . 


| sepptement 


) 8s 





NOW READY 


THE FINANCE OF 
FOREIGN TRADE 


WM. F. SPALDING 


of the Hongkong and Shanghai Banking Corporation, 
Fellow of the London Institute of Bankers, etc. 


A practical guide to the operations of banker. and 
merchant, describing fully the methods of financi 
foreign trade and the rules to which the importer 
exporter have to conform when seeking financial facili- 
ties from bankers. Chapters deal with bills of exchange, 
the financing of the export trade, the financing of 
exports, foreign currencies, trade with Central and 
South America, trade with British India, financing of 
Indian trade, trade with China, bankers’ loans 
advances, credit information, the Export Credits Scheme, 
ete. 


Price "7 /@ NET 
Other books by the same Author: < 
Foreign Exchange and Foreign Bills (Sixth Edition) - 7s. 6d. 


A Primer of Foreign Exchange (Second Edition) - 3s. 6d. 
Eastern Exchange Currency and Fimance (Fourth Edition) 15s. 0d. 


Bankers’ Credits (Second Edition) - - - - 10s. 6d. 
The Functions of Money - - - - - = ~- 4%.6d, 
The London Money Market (Third Edition) - - 10s. 6d. 


Of all Booksellers. Full particulars post free from 


SIR ISAAC PITMAN & SONS, LTD. 
PARKER ST., KINGSWAY, LONDON. 


Ni 


I! 


PIONEER LIFE 


ASSURANCE COMPANY, LTD. 


Chief Offices, 


67, Dale Street, LIVERPOOL. 


IUQAUOTAUUANAAYOOUONNAHEUOOONROAATAUOUONAOAYOUEOERAAAGTOUUaiendddAdinendvdouentttT 


Life Assurance Funds: 
£570,000. 
Total Claims Paid: 
£930,000. — 








THE WORKS AND LIFE 
OF WALTER BAGEHOT 


EDITED BY 


Mrs. RUSSELL BARRINGTON. 


10 Vols. (Works 9 Vols., Life 1 Vol.), Svo. £4 4s net. 
The “ Works” only will also be supphed, £3 15s net. 


Prospectus Sent on Application. 


* ." The Life of Walter Bagehot. 


By his Sister-in-Law (Mrs. Russrtt Barrimeron), With Portraits and other 
Tlustrations. (In the Original Binding.) 8vo. 148 net. (1914.) 





































LONG@MANS, GREEN & CO. 39, Paternoster Row, London, E.C. 
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NORTHERN BANKING COMPANY, LIMITED. 
Estas.isuep 1824. 
s888—Absorbed Ball and Co., Dublin. 
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ULSTER BANK, LIMITED. 
Estascisugn 1836. 
Affiliated to Westminster Bank Limited, in October, 1917. 
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Tate’s Modern Cambist 
ST Ree, ee eae ae. o. A Manual of the 
0 


. The 
Weights and Measures, &c., &c. 
ALDING, Fellow of the Institute 


“The most important reference book on monetary questions 
issued since the war. Will be indispensable to every banker, foreign 
exchange dealer, financial house, and to all those requiring an 
authoritative record of the world’s present monetary systems and 
foreign exchanges and other cognate matters.” 

—The Times, December 15th, 1925. 


History and Principles of Banks and 
Banking 


With chapters on Banking and the Great War and a 

revolution in Banking by H. T. EASTON, Author of 

‘¢fhe Work of a Bank,’’ ‘‘ The story of a Banking 

— * Third Edition, Enlarged. Demy 8vo, Cloth. 

9s. ne 

‘‘The commercial world is so dependent upon a sound banking 
system that Mr. Easton’s work will interest all engaged in trade and 
the finance by which it is carried on.”"—British Trade Journal. 

“This excellent third edition will appeal to a much larger circle 
than the previous editions.”—Journal of Commerce. 

‘We have no doubt that the work in its enlarged form will be 
found more useful by all students of banking.”—The Englishman. 


Trade Term Definitions 


Merchanting, Shipping, and Marine Insurance. A Dis- 
cussion of Business Phrases and Commercial Custom. By 
CUTHBERT MAUGHAN. 4s. net. 

“The collection forms a most useful book of reference, and its 
published price puts it within the reach of students, who should 4nd 
it of great value. The publisher can present the book to the public 
with confidence in the general accuracy of the contents, despite the 
fact that they deal with very difficult technical questions.”—The Times. 


Commodity Market Terms 


Volume II. of ‘‘ Trade Term Definitions.’’ A Discussion 
of Words and Phrases used in the conduct of International 
Products. By 


““We congratulate Mr. Maughan on the interesting way in which 
he has marshalled such a large amount of ‘tough’ information, so 
that the various chapters can be read with interest.’ 

—Shipbuilding and Shipping Reeord. 

“The volume is very comprehensive, and includes practically 

every known trade.”’—Sheffield Telegraph. 


The Law of Charters and Bills of 
e 6 
Lading Shortly ed 
By SANFORD D. CO Barrister-at-Law. 4s. net. 
Contents: Part I. Introductory; Form and Implications of 
the Contract—Part II. Charters—Part III. Bills of 
oa “sh The Voyage—Part V. Completion of the 
ontract. 
“To those who do not desire to trouble themselves with one of 
the standard legal textbooks, encumbered as they are with a 


multiplicity of legal references and a wealth of detail, this book can 
be confidently recommended.”—Lloyd’s List. 


e@ 
The Hague Rules Explained 
Being the Carriage of Goods by Sea Act 1924 With 
Introduction, Notes and By SANFORD D. 
COLE, Barrister- of the 
Supreme Court 
Shipp 
of ‘* Pilotage i 
‘This volume should be found on the bookshelves all cargo 
owners, shipowners, underwriters, bankers, and commercial lawyers.” 
—Chamber of Commerce Journal. 


The Stockholm Conference on General 


Average 
And the York-Antw Bules, 1924. With Notes by 
SANFORD D. COLE, Barrister-at-Law. 2s. 6d. net. 
The New Rules—The York-Antwerp Rules, 1924, with 
the Rules of 1890, and Notes. 
“Than the author, few indeed are better qualified to deal with 
the subject.”—Syren and Shipping. 


English, French, and German Banking 
Terms 


Phrases and Correspondence arranged in parallel dictionary 

cluding an appendix of the lesser-known French 

ancial terms and their equivalents, 

eis Compiled by HERBERT SCOTT. aa 

‘“‘The book should prove of great assistance to those engaged in 
the difficult art of foreign business correspondence.”’ 


Shipping D ts —Times Educational Supplement. 


e A. J. HODGSON, M.A., of the Inner Temple, 
Barrister-at-Law. 5s. net. 
The Invoice—The Bill of Exchange—The Bill of Lading 
—The Policy—Statutes, Text of Sections Cited. 
“ Both as complete in itself and as a guide to larger works this 
book is very useful.’”’—Solicitors’ Journal. 


EFFINGHAM WILSON, 16,Copthall Avenue, E.C.2 


AFRICAN ano EASTERN TRADE CORPORATION 


LIMITED. 


MERCHANTS AND SHIPOWNERS. 
Head Office: 
ROYAL LIVER BUILDING, LIVERPOOL. 


Telegrams: ‘‘ Degama, Liverpool.’’ 


Telephone: Bank 8870, Juiveepool. 


And at 
AFRICA HOUSE, KINGSWAY, LONDON, W.C.2. 


Telegrams: ‘‘ Afroasian, Telew, London.'’ 


Telephone : Holborn 2300, London. 


AFRICA HOUSE, 54, WHITWORTH STREET, MANCHESTER. 


Telegrams: ‘* Afroasian, Manchester.’’ 


Telephone : Central 5860, Manchester. 


New York Agents: 


AFRICAN AND EASTERN TRADING COMPANY, incorrorarep, 
8 and 10, Bridge Street. 


Cables: ‘‘ Afroasian.”’ 


Telephone: Whitehall 5770. 


ESTABLISHMENTS AND AGENCIES. 


Moroeco 


Levant 


Congo Palestine 


oo 


Exporters of: 


COTTON PIECE GOODS, YARNS, SILKS, VELVETS, 
TOBACCO AND MANU 


PERFUMERY, SALT, 


HABERDASHERY, HARDWARE, PROVISIONS, 


FACTURED GOODS OF EVERY DESCRIPTION. 


Importers of: 
ALL PRODUCE OF THE COUNTRIES IN WHICH ESTABLISHED. 
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l 0 
11,702,043) 45:7 07 
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LATEST BALANCE-SHEETS OF DOMINION BANKS HA 
LONDON OFFICES. | 


IRISH PREE STATE BANKS. 


BANK OF IRELAND. 


The report for the year ended December 31, 1925, states 
that the net profits, after meeting all charges and providing 
for bad and doubtful debts, interest due on deposits, and 
rebate on bills not at maturity, amount to £590,724, to 
which must be added a sum of £74,856 brought forward 
from December, 1924, making a total of £665,580. A sum 
of £207,231 is transferred to the rest, and a dividend of 
14 per cent., free of income-tax, is paid for the year 1925, 
leaving a surplus of £570,657 to be carried forward. 


HIBERNIAN BANK, LIMITED. 


The report submitted to the meeting held on January 25, 
1926, is as follows:—After providing for rebate on bills, 
interest on deposits, bad and doubtful debts and contingen- 
cies, the net profits for the half-year amount to £52,613, 
to which has to be added balance of undivided profits from 
last account, £16,759—£ 69,372. The directors have trans- 
ferred to the reserve fund the sum of £15,000, and they 
recommend that the balance be applied as follows, viz. :— 
In payment of a dividend for the half-year at the rate of 
To per cent. per annum, free of income-tax, £25,000; to 
income-tax suspense account, £/5,038; in reduction of bank 
premises account, £5,000; to next account, £ 19,334— 
£69,372. . 


BALANCE-SHEET—December 31, 1925. 


LraBiLirizs. & ASSETS, & 
shares Cash in hand and with 
bankers 


Capital, viz.: 
fund 


ar and other 
British Government stocks 5,521,998 
tion stocks, une 
debenture stocks, a 
other securities 
38,634 | Bills discounted, advances on 
current accounts, loans, &c. 7,427,542 
11,433} Sundry agents 38,990 


Bank and furniture 
Ramen & 58 branches), 
written down to 188,194 


13,924,211 


& 
Balance trom last acsount «» 16,759 
Gross profits for -year, 
after providing for rebate on 
bills, interest on deposits, 
bad and doubtful debts and 


tax suspense account, 
3 k premises ac- 
coun: 000; 
next account, £19,334 “a 
192,133 


MUNSTER AND LEINSTER BANK, LIMITED. 
BALANCE-SHEET—December 31, 192. 


802,406 


1925, 
sis ea nis 
31,1925, 11 — £140,442: 
less amount transferred 
to reserve fund and 
remises account, 


The report presented at the meeting held on January ” 
1926, states that the profits for the half-year ended Dect 
ber 31, 1925, after deducting expenses, providing for eet 
on , tebate on bills, and for all bad and ood 
debts, amount to £93,411, to which has to be a®e™ ' 
balance from the last » 47,031, making a ~~, . 

. The directors recommend the payment ° 

idend for the half-year at the rate of 18 per cet. fr 

annum, free of income-tax, 445,000; and after trans 
to reserve fund £35,000 and applying in reduction o P 
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THE YOKOHAMA SPECIE BANK, 


(REGISTERED IN JAPAN.) LIMITED. ESTABLISHED 1880. 





Capital Subscribed and Fully Paid - - Yen 100,000,000 
Reserve Fund - - - ,, 96,500,000 


Head Office - - YOKOHAMA. 


BRANCHES AT 








BATAVIA. HONOLULU. NEWCHANG. SHANGHAI. 
BOMBAY. HONG KONG. NEW YORK. SHIMONOSEKIL. 
BUENOS AYRES. KAI YUAN. OSAKA. SINGAPORE. 
CALCUTTA. KARACHI. PEKIN SOURABAYA. 
CANTON. KOBE. RANGOON SYDNEY. 
CHANGCHUN. LONDON. . TIENTSIN. 
DAIREN (Dalny). LOS ANGELES. RIO DE JANEIRO. ‘TOKYO. 
FENGTIEN (Mukden). LYONS. SAIGON. TSINANFU.. 
HAMBURG. MANILA. SAMARANG. TSINGTAU. 
HANKOW. NAGASAKI. SAN FRANCISCO. VLADIVOSTOCK 
HARBIN. NAGOYA. SEATTLE. (temporarily closed). 





The Bank buys and receives for collection Bills of Exchange, issues Drafts and Telegraphic 
Transfers and Letters of Credit on above places and elsewhere, and _ transacts 
General Banking Business. 


Deposits received for fixed periods at rates to be obtained cn application. 


Loxpon OFFICE : K. YANO, Manager. 
7, Bishopsgate, Lonpon, E.C.2. 


IMPERIAL BANK OF INDIA 


Constituted under the Imperial Bank of India Act, 1920. 
For the purpose of taking over the undertakings and business of the Bank of Bengal, the Bank of Bombay, and the Bank of Madras. 


BANKERS TO THE GOVERNMENT OF INDIA. 








AUTHORISED CAPITAL: 225,000 shares of Rs. 500 each Rs. 11,25,00,000 
PAID-UP CAPITAL as on December 31st, 1925: 75,000 Shares of Rs. 500 each—Fully Paid e 3,75,00,000 
150,000 Shares of Ra. 500 each—Re. 125 Paid . 1,87,50,000 
Rs. 5,62,50,000 
RESERVE FUND as on December 3st, 1925... es ae ee 4,82,50,000 
RESERVE LIABILITY OF SHAREHOLDERS as on December 31st, 1925 . ” 5,62,50,000 
Managing Governors :—Sir NORCOT H. Y. WARREN, K.C. LE; "N. M. MURRAY, Esq. 
Local Head Offices: CALCUTTA, BOMBAY, MADRAS. 
as London Office :—5, Whittington Avenue, E.C.3. Sir 8S. "A. H. SITWELL, Manager. 
re BRANCHES. ‘ 
urra Bazaar, Calcutta hampore hulis Jabbul Mymensingh argodha 
Clive Street, Calcutta — (Ganjam) D Jull ar City Nadiad Secunderabad 
Park Street, Calcutta Bhagalpur Nagpur Serajgange 
eae Bombay Bhilsa (Sab- Kasur x Tal Shillong 
Sandhurst (Sub-Agency) 
Satie wae” | Mad, fie cor~ || See maitre 


Ludhiana Parbhani (Sub-Agency) 
Patna 


Peshawar 
Peshawar City (Sub- 


Ellore 

Erode 

Ferosepore 

Fyzsabad bakonam — Sialkot 
jp a Goahra Tahore Relore Simla. 

Calicut Gojra Lucknow oon 

Guna (Sub-Agency) 

Hethras mips | iomsciy 

Howrah Meerut Purnea 































re praaemmenre 
ian ; ie 
» cee 


mises account £10,000, there will remain to be carried to The report presented to the meeting, held on January 28 
next account £,50,442—Z 140,442. 1926, states that the profit and loss account for the half-year 
ended December 31, 1925, imeluding £30,971 brought 
amesiansinte ee er a 3oth a a balance of £213,598 

avai or distribution. rd declared a divid, 
NATIONAL BANK, LIMITED. for the past half-year at the rate of 14 per cent. oa 
BALANCE-8SHEET—December 31, 1925. or 14s per share (£10 paid), less British tax provisionally 
a ee Asarrs. £ | deducted at 2s rod in the £. The dividend absorbs £00,126 
Capital paid up on 160,000 ey ae leaving. balance of £123,413 to be dealt with. “Of thi 
4,072,378 | sum the directors have transferred £35,000 to the reserve 
a : Sees fund, £35,000 to incqme-tax and contingencies account, and 
Amount due by the bank on Exchange . #:25,000 in reduction of bank premises account. 428,413 


deposit, current, and other tish Treasury bills 4,183,195 | has been carried forward to profit and loss new account. 


accounts 37,371,727; National War Bonds 
Aeceptances to bankers’ _ and Exchequer Bonds 


drafts and on security .... 100,000! maturing 1928-30, and War 

Net profits for the half-year, | Loan § per cent., 1929-47 .. 10,137,067 
£182,567; brought forward | in- 
from June 30, 1925, £30,971 213,538; _ clu 


PROVINCIAL BANK OF IRELAND, LIMITED. 
The report presented to the meeting, held on January 2- 
1926, is as follows :—The balance of undivided profit at 
| close of the half-year ending December 31, 1925, was 
£43,150. This has been reduced by £10,000 for amount 
| transferred tq the officers’ widows and orphans fund in 
accordance with the resolution of the proprietors at the half. 
yearly general meeting held on July 22nd last. Including 
this balance brought forward from last half-year of £33,150, 
there remains a profit of £93,801. Out of this the directors 
43,599,326, have declared a dividend for the half-year at the rate of 
' 14} per cent. per annum, less income-tax at 3s 8d in the £, 
Paorit axp Loss Account. which will require £31,972. They have added to reserve 
fund £10,000, written off bank premises account £10,000, 


Dr. : & {| . Ce. 
See es ~ and carried forward, after deduction of £10,000 referred to 


ineluding salasies, bonus, amd oats above, £41,829—£,93,801. 
BALANCE-SHEET—December 31, 1925. 


es, 
hold and leasehold (at cost, 


year’ to Dec. p Li1aBILITIE: ASSETS. 
sean 1 dag ty — eent., tion, allo §40,000| Cash at head office, branches, 
. ; aod 660,000} and in London ............ 1,301,773 
a, = ged at 10d f bad and Ni circulation 1 Money at call and 


8 
81D. .20.000 +000 Deposit receipts, current and notice 245,000 
. may ones to income- other accounts 14,874,142 | British Government Treasury 
es contingencies ac- Net profits for the half-year, ills Lik 
35,000 bro} 


fund ‘ 3,000 ‘ : , 
Amount transferred in ration stocks and other 


duction of bank premises 25,000 | vestments, £188,448 .... 7,018,938 


to aredit of profit £20,000 Advances to customers and 
and loss new account .... 28,413 other accounts ............ 6,032,498 


Bills discounted 1,165,064 
200,120 
17,713,393 


Prorir anp Loss Account. 


Dr. & Cr. 
Total expenditure at head Balance, June 30, 1925, £43,150; 
office and branches, includ- less amount transferred to 


N ti al f C —s repairs of pre- —, ee a 

on Bank mm rece salaries, pensio: und as vo’ y the share- 

a . oO 0 e ‘ fe. tor the half-year holders on July 22, 1925, 
reserve 0,000 

in New York Written off bank premises .. Gross profits for the half-year, 

Dividend atthe rate of 143 per after payment of interest on 

eent. per annum, for the ts, income-tax, cor- 


Chairman of the Board halt- to Dec. 31, 1925, poration profits tax, duty 


JAMES 8S. ALEXANDER yable on and after Feb. on notes and post bills in 
next, ae incoome-tax .... 31, a apo nape = 
President Carried to new ascount or re on $ 
d 
STEVENSON E. WARD Sisrounied nob ot er 84 ay 


: : 251,641 
Capital Paid up $25,000,000 
Surplus $35,000,000 | 
Undivided Profits $6,000,000 | ROYAL BANK OF IRELAND, LIMITED. 
| The net profits of the bank for the year ended August 31, 
1925, oe aa provision for all bad and Seth a 
amounted to ,842, which, with the amount Drou 
The National Bank of Commerce in forward from cae a of £9,068, make t er £82,910. 
New York places complete banking From this an interim dividend at the rate of 8 per cent. per 
services at the disposal of its cus- annum (less tax) for the first six months of the year was 
tomers throughout the world, bring- distributed to the shareholders, £9,250, leaving a balance of 
£73,660, out of which the board appropriated to reserve 
ing them into contact with all phases fund. bank . ’ i nd other 
of commerce and industry in the pans ank premises, officers superannuation, a t 
on #50,000, leaving available a balance 0 
Calted States. 423,660, which was appropriated as follows :—A further 
dividend at the rate of 12 per cent. per annum (less tax) for 
the six months ended August 31st last, 4 14,3625 the 
balance to be carried forward to the credit of next years 
LONDON REPRESENTATIVE account, £9,298. 
2 and 3, Crosby Square _ BALANCE-SHEET—August 31, 1925. 
Pate & ASSETS. aioe é 
divided into 1006 shares of vaeel covedlles “including: os 


issues 
Colonial Teas stocks, 


£ 


. 175,490 
200,000 ee debenture stocks, £0 149,430 
Bankers’ 

























A Complete Banking Service 


The Midland Bank, the greatest organisation of its kind, offers exceptional facilities for the 
transaction of banking business of every description through 1850 branches covering all 
important agricultural, commercial, industrial and residential districts in England and Wales. 
The Overseas Branch at 122 Old Broad Street, London, E.C. 2, is specially organised and 
were to meet the financial requirements of modern commerce. It is the cane of control 
for the foreign business of the Bank’s home branches and has agents and correspondents in all 
| parts of the world. 

| The prudent administration of the Bank’s immense resources and its unique representation at 
home and abroad afford customers and depositors the combined advantages of 

| @ Perfect Security 

g Finest Rates 

gG A Complete Home and Foreign Banking Service 

| 

| 


MIDLAND BANK 


LIMITED 
HEAD OFFICE: 5 THREADNEEDLE STREET, LONDON E.C. 2 


Affiliations: Belfast Banking Co. Ltd., Northern Ireland; The Clydesdale Bank Ltd., and North of 
Scotland Bank Ltd., Scotland; Midland Bank Executor and Trustee Co. Ltd. 






AL PROV 
BANK 












panto” 









NCia, 








Limited | 

Subscribed Capital - - £43,617,080 fe 
Paid-up Capital - -~ - 9,479,416 i} 
Reserve Fund - - - 9,479,416 | 
Deposits, &c. (Dec. 1925) - 253,654,776 i 
if 


DIRECTORS: 
. P.C. | Sir WILLIAM BARCLAY PEAT, C.V.O. 
Sir ARTHUR BALFOUR, K.B.E Hon. The VISCOUNT INCHCAPE, | SELWYN ROBERT PRYOR, Esq. 

. i The Most Hon. The MARQUESS OF READING, 


The Right Hon. LORD AVEBURY. zee pee Hon. LORD ILLINGWORTH, P.C | 
Brigadier-General The Hon. EVERARD BARING, G.C.8.L, G.C.M.G., K.C.LE. 


FRAN ER JOHNSTON, Esa. P.C., G.C.B., G.C.S.1, G.C.LE., G.C.V.O. 



















COLIN FREDERICK C j CLAUDE VILLIERS EMILIUS | JOHN ROBARTS. Esq. a 
5 CAVE CAVE. Zag.” oT AURIF , C.B., D.8.0. The Right Hon. Sir SAMUFL ROBERTS, Bart., | 
HORACE GEORGE ‘DEVAS. Boa, CHARLES LE ‘MARCHANT, Esq. .C. ag 
MAURICE _OTHO , Esa. | AUSTIN LOW, Esa, C.LE. Sir FELIX SCHUSTER, Bart. SH 
Sir HARRY GOSCHEN, K.B.E. | RONALD MALCOLM, Esa. EUSTACE ABEL SMITH, Esq. PA 
CHARLES GIPPS HAMILTON, Esa. | Sir GEORGE J. MARJORIBANKS, K.C.V.O. LINDSAY ERIC SMITH, Esa. id 
CHIEF GENERAL MANAGER: Li 

Sir ALFRED LEWIS. ti 

JOINT GENERAL MANAGERS: a 

A. McCLELLAND. E. CORNWALL. G. H. WHITEHURST. H. 8. ELTENTON. F. WALLER. i 


Head Office: 15, BISHOPSGATE, LONDON, E.C.2. 
OVER 1,100 OFFICES. AGENTS EVERYWHERE. 
BRITISH, COLONIAL AND FOREIGN BANKING. 






| AFFILIATED BANKS: 
COUTTS & CO. GRINDLAY & CO., LTD. 


Bank of British é P. & O. Banking Corporation Limited. 
Liepde” & talons Pn Ten Bank Limited. The British Italian Banking Corporation Limited. 
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THE ECONOMIST. 


Prorit axnp Loss Account. 


Dr. £ 
Interim dividend at the rate . 
of 8 per cent. per annum 
(less income-tax) for = 


9,250 


Cr. 

Balance brought forward from 
last year 

Net profits for the year, 
after ding for all ex- 

genee, bad and doubtful 
bte, &c. eeeeseeveeren 


AFRICAN BANKS. 


BANK OF BRITISH WEST AFRICA, LIMITED. 
BALANCE-SHEET—March 31, 1925. 


LIABILITIES. 
Capital issued 300,000 shares 
on which £¢ per share has 


e 
Current, deposit and other 
accounts 
Bills for collection 
Rebate on bills 
eS 290,599 

Final dividend, 
July 10, 1925 36,000 

: ce of profit carried 

‘0 

There are contingent lia- 
bilities on bills rediscounted 
and Outstanding forward 
exchange contracts, most of 
which havesince run off, also 
in respect of engagements 
on behalf of customers. 


10,103,287 


Assprs. £ 
; Oash in hand and at bankers, 
including branches and 


Colonial 
securities, esr Went 
securities, : es 
Africa Buildings Co., Ltd. 
(50,000 shares of £1 each, 

| _ fully paid) £50,000 

Bills of exchange—Treasury 
bills, £310,000; other bills, 


accounts 
Bills for collection, contra .. 
Liability of customers for 
| goceptances 
| Premises and furniture 


| 


Prortt anD I.0ss Account. 


Dr. £ 
Interim dividend paid Decem- 
dividend. payable duly 10, 

vii payable y 

£36,000 


Contingency TOES « ws ovcvceees 
Premises and furniture 
Balance carried forward ...... 


60,000 
25,000 
25,000 
38,032 
148,032 


| Cr. 
| Balance of undivided profit, 
Balance for the year endi 
or the 
| March 31, 1925 Zz 


NATIONAL BANK OF SOUTH AFRICA, LIMITED. 


BALANCE-SHEET—March 3], 1925. 


Subscribed capital 2,072 500 

cay . hevend ’ 
a — of &7 each 
Nore.—Of the above sub- 


enemy shares in terms of 
Section oes Act 39 of 1916. 


e« 1,319,460 

on bilia not yet due.. 52.882 

Bills reesivable, per contra .. 7,467,451 
Profit and loss account :— 
Balance at March 31, 1934, 
£228,125; less a riations 


Assets, 
Cash on hand, and with the 
South African Reserve 
and other 


—— at March 31, 
(a) British and Colonial 
ment securities, 


£4,137,713; 

(Nore.-Of the above, securi- 
ties to the value of £150,000 
were deposited with tbe 
Union Government in 
terms of contract dated 
July 1, 1909.) 

(b) os her investments, 


Cr. 5 
Gross revenue after deduct- 
ing interest due on fixed 
deposits, to 


bank furniture 
= fittings, and stationery, 


for 
Sonn Geb “aobtingemeion” Luhaen 


1,523,242 


NETHERLANDS BANK OF SOUTH AFRICA. 
BALANCE-SHEET—December 31, 1924. 


35°30 Properties in Bowth Attics ee 


Assrts. 
Cash in hand,and with bankers 
Pune Gat other covert. 
aT 
Loans, 


Parniture .. 


eC SO ee OOeees 


222.048] Bille tee cohen Te cece 


Africa SOC Ceo Seer ESOS EESES 


1,215,654 


3,110,573 
979,751 


(May 29, 1996. 


STANDARD BANK OF SOUTH AFRICA, LIMITED 


The directors declared an interim dividend of 78 per share 


(being at the rate of 14 per cent. per annum), sub; 
income-tax, out of the profits for the baisoear aki 
tember 30, 1925. €p- 


BALANCE-SHEET—September 30, 1925. 


Assets, 
Cash in hand & with bankers 
(Including deposit of 
2,229,1 £2,457,968 with South African 
Reserve fund ......... e+ee+ 2,895,335 | Reserve Bank in terms of the 
Notes in circulation ..... --- 505,766; Union of South Africa 
Deposit, current, and other “Currency and Banking Act, 
ah ae os Cash e t call 
aa oe t, pro- a » and short noti 
vision for contingencies .. 49,202,054| Native gold in hand and ie 
Drafts outstanding and transit........ 
*Investments— 
British Government 
securities, Colonial Govy- 
ernment, Municipal, and 
other securities (includin, g 
deposits of stock with the 
Union Government), 
£4,981,202; Bank of British 
West Africa, Ltd. 33,334 
£10 shares, £4 paid, 
25,003 


LAABMLITIES. 
Capital, 445,835 shares of £20 
each ; ed up £5 per 


* These investments appear 
ator under cost, and below 
market values as at Septem- 
ber 30, 1925. 


5,106,205 
6,518,769 


£1 
Bills of exchange purchased 
and current at this date .. 
Bills discounted, advances to 
a and other 
MCCOUNS........... ccc eee 31,598,1 
Remittances in transit .... ane 
ew bills for collec- 
on, per contra 7,699,346 
Bank rty and premises 
‘including furniture and 
fittings) at cost, 
amounts written off 1,314,795 
Stamps, stationery, and open 
policies 
64,598,010 64,598,010 


AUSTRALASIAN BANKS. 


AUSTRALIAN BANK OF COMMERCE, LIMITED. 
BALANCE-SHEET—June 30, 1925. 


LaaSILITIES. £ 
Capital subsoribed and paid up 1,840,000 
Reserve 740,000 


ASSETS. 
Coin and bullion 
Australian notes and cash 
with Commonwealth Bank 965,073 
Cash at London bankers and 
at short call in London .... 
Government and municipal 


fund 


sec es 535,773 
Balances due by other banks 418,542 
Billa receivable and 

remittances in transit.... 2,348,785 
Bills oe. ae = 

vances, other ue 

to the bank, and other 

assets, including provision, 

See ne bank's articles of 

of ‘s es 
— « 9,138,344 
433,991 


128,160 


15,395,936 
Prorit anp Loss Account. 


Dr. £ | Ce 
Transfer Net profit for the year ...... 
(making £740,000) ‘ 
Transfer in reduction of bank 
premises account......... - 120,000 
Interim half-yearly dividend 
42,000 


73,600 
5,042 


180,766 


Balance to be brought down 

— tof £73,600 

the D commented... 50*2 

Balance beoughstorwert from 4gsi8 
year eeceseceseoereser® 


To be carried forward ...... 54,560 


—_ 


180,766 


BANK OF ADELAIDE. 


Australian notes and cash 
6,887|. with Commonwealth Bank 
Government securities 


eeeeosresesesocecce 








LLOYDS BAN K LIMITED. 


Chairman 3 
J. W. BEAUMONT PEASE. 






Deputy-Chairman : 
Sir AUSTIN E. HARRIS, K.B.E. 










HEAD OFFICE: LONDON, E.C. 3. 












a cod eee 
SUBSCRIBED - £73,302,076 oa 


an t. 
PAID UP - - £15,810,252 







Colonial and Foreign Department : 
20, KING WILLIAM ST., LONDON, E.C. 4. 


RESERVE FUND - £10,000,000 


(3 ist December, 1925.) 


DEPOSITS, &c. - £338,671,007 
ADVANCES, &. - £183,330,726 







Eastern Department : 
14, KING WILLIAM ST., LONDON, E.C. 4. 





The Bank has Agents and Correspondents throughout the British Empire 
and in all parts of the World, and is closely associated with the following Banks : 







THE NATIONAL BANK OF SCOTLAND LIMITED. THE NATIONAL BANK OF NEW ZEALAND, LIMITED. 
BANK OF LONDON & SOUTH AMERICA LIMITED. BANK OF BRITISH WEST AFRICA, LIMITED. 
LLOYDS & NATIONAL PROVINCIAL FOREIGN BANK LTD. THE BRITISH ITALIAN BANKING CORPORATION, LIMITED. 






STANDARD BANK oF SOUTH AFRICA, 


Government of the Union of South Africa; to the ee ae nee sae = an a and 
Reson - ze > Covetnenente of Northern Rhodesia, So uthern Rhode: 


Authorised Capital - - £1 0,000,000 
Subscribed Capital- - £8,916,660 | Reserve Fund - - - £2,893,335 
Paid-up Capital- - - £2,229,165 | Uncalled Capital - - £6,687,495 


Off 10, CLEMENTS LANE, LOMBARD STREET, 
vad 77, 1 KING WILLIAM STREET, LONDON, E.C.4. 


LONDON’ WALL BRANCH: 63, nes Wall, E.C.2, WEST END BRANCH: 9, Northumberland Ave., W.C.2. 
York Agency: 67, WALL STREET. 
Hamburg Agency: BANK OF "BRITISH WEST AFRICA, Ltd., 49-53, SCHAUENBURGERSTRASSE. 


Over 330 Branches, Sub-Branches and Agencies in South and East Africa. 
EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 
INCOME TAX. Claims for Recovery of Income Tax Undertaken. 


COMMERCIAL SERVICE 


330 Branches in Africa, and Agents and Correspondents 
inonian ie World. The aunt touch with Trade and Industrial conditions is 
ek tag saa Tele : and othe —_ sacundbns develop aiihoeen 
Sout Ent Aiton, the United States of America and the Continent of Europe. 























THE STANDARD BANK MONTHLY REVIEW is sent post free on application. It gives the latest information 
= on all — ‘and East ‘African matters of trade and Commercial Interest. 


BERTRAM LOWNDES, London Manager. 
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Prorit axp Loss Account. 


Cr. 
Balance, March 31, 1924 
Satter salient 
coveries, an ter 
rovision for bad and doubt- 
fal debts, interest accrued 
on fixed its and rebate 
on bills discounted, and 
deducting expenses at head 
office and 59 branches, in- 
ooeen salaries,rents,taxes, 


Dr. 

Reed in May, 1904 2. 
ivide eeocece 

Dividend in November, 1924 

Balance eereeeeoseeregeesece 


117,216 
218,990 


218,990 . 


BANK OF AUSTRALASIA. 


Balance brought forward from October, 1924, £130,332. 
Profit for the year to October 12, 1925, after deducting 
rebate on bills current at balance date (£12,121), and 
making provision for all bad and doubtful debts and for 
other contingencies, 41,485,143; less I. charges of manage- 
ment, Australasia—salaries and allowances to the staff, 
including the superintendent’s department, and 211 branches 
and agencies, £432,577; general expenses, including rent, 
repairs, stationery, travelling, &c., 492,450; London— 
salaries, £30,698; general expenses, £8,911—£ 564,636. 
II. rates and taxes—Australasia, #£,153,763; London, 
£134, 189—£287,952—4,852,588; total amount of net profit 
for the year to October 12, 1025, £632,555—24762,887 ; 
from which deduct: dividend and bonus paid October 2, 
1925, £260,000; transferred to dividend and bonus account, 
payable March 26, 1926, £260,000; transferred to reserve 
fund, £60,000; transferred to bank premises, £50,000— 
4 630,000. Balance carried forward per balance-sheet, 
£132,887. 

BALANCE-SHEET—October 12, 1925. 


ASSETS. 
Specie, bullion, Government 
notes, and cash balances . 
Loans at call and at short 
notice 
129} British Treasury bills 
Brit. Government securities 
Government securities of 


3, 
Dividend and bonus payable Australasia and other in- 
926 vestmen 


March 2%, 1 
Profit account balance 


premises in Australia, 
New Zealand, and London 79,306 


safikaal 40,993,316 


BANK OF NEW SOUTH WALES. 


The report for the year ended September 3oth last is as 
follows:—The net profits for the year, after deducting 
rebate on current bills, interest on deposits, and paying 
income, land, and other taxes (amounting to £224,790), 
reducing valuation of bank premises, providing for bad and 
doubtful debts, and fluctuations in the value of investment 
securities, and including recoveries from debts previously 
written off as bad, amount to £979,383, to which is added 
undivided balance from tember 30, 1924, £151,372— 
41,130,755; interim Cividete at the. rate of s we oo 
per annum for quarters ended December 31, 1924, March 
31, 1925, and June 30, 1925, — out of the year’s profits, 
in terms of Clause 105 0 of settlement, £450,000, 
leaving a balance of £,680,755, which the directars recom- 
mend to be dealt with as follows:--to payment of a 
guarter’s dividend to September 30, 1925, at the rate of 
10 per cent. per annum out of the year’s profits, £150,000; 
to bonus of ros per share, £150,000; to augmentation of 
the reserve fund, £250,000; to balance carried forward, 
4130,755—£,680,755. 

BALANCE-SHEET—September 30, 1925. 


£ AssETs, 
533,020| Coin, bullion, Government 
tender cash 


ente— 
British and Colonia) 
+ 9,093,185 Government i 
6,000,000! Municipal ane 


and other 


sterancs “A” fully paid 
New Zealand 


x... ce" B tull. eeeve 
erence ° paid 
£1 issued 20 the 

New Govern- 


ment . 
Ordinary shares of £1 fully 


LraBILities. £ 
Se tally nel 529,989 | Coin, 


due to other banks 43,42 
d other 


273,132 
1,042,466 


47,557,730 


500,000 


1,000,000} Bullion 


[May 29, 1994. 


BANK OF NEW ZEALAND. 
BALANCE-SHEET—March 31, 1925. 


Assets. 
deposits with bankers ae 

vernment notes — Com- 
monw 


on hand andin transit 

Money at call and short 
notice, Government securi- 
ties, and other securities 
in London £5,427,165; bills 
receivable in London and 
in transit, £5,350,731 

New Zealand Government 
securities ............... 


anes ition Government ; 


rities and debts due to the 
bank, after deducting pro- 
vision for bad and doubt- 


property, premises, 


acceptances, per contra .. 


1,464,444 
437,760 
273,132 


_ 


41 557,730 


BANK OF VICTORIA, LIMITED. 


LuaBILirizs. 
up, viz. 


Capital ia $ 
aLete one Bh shares of 
£10 each, fully paid up in 


BALANCE-SHEET—June 30, 1925, 
£ 


AssETs, 
Coin, bullion, Australian 
notes, and cash at bankers 
Money at short call and 
Treasury bills in London .. 
Commonwealth of Australia 
War Loan stock and deben- 
tures, Victoria Government 
stock and debentures, and 


7; municipal debentures 
Bills 


15,351,786 


and remittances i 
transitu and bills receivable 
in London 


Notes and bills of other 
banks 


k 
— 


Bills discounted and other 
advances, exclusive of pro- 


bts 
Liabilities of customers and 
others in respect of contin- 
gent liabilities, as per 
contra 


2,445,981 
1,972,368 


610,773 
196,794 
58,774 
6,445 


1244 


661,094 


—_e 


15,351,786 


Prorit axp Loss Account. 


Dr. & 


Current expenses—head office 


and 105 branches and 16 sub- 
branches ......00..; eeneveen 


. 221,084 
Balance Sreeresccccssesesese 


155,444 


376,528 


Cr. 

Balance brought forward from 
June 30, 1924, £151,668; 
gross profits for the year 
ending June 30, 1925, after 
deducting all interest paid 
or due to customers, and 
rebating bills current, and 

ding for bad and 
oubtful debts and taxes, 
ane 

Less dividend 
year ending June 30, 1924, 
£66,510; interim dividend 
for half-year July to Decem- 
ber, 1924, £66,511; amount 
transferred to officers 
provident fund, £3,000; 
amount transferred to re- 
serve fund, 


& 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 
BALANCE-SHEET—June 30,1925. 


& 


Coin, 


ASSETS. 
bullion, Australian 


é 


notes, and cash at bankers 3,709,217 


.. and other debentures 


Bills receivable in London & 
nets and . 973015 


balance of 
drafts in 


transit. . 
Notes and bills of other banks 
Balances 


due from other 


ted, and other 
clusive of pro- 
vision for bad or doubtful 


Money at call and short notice 705,000 


983,984 


241,884 








—— —— — ——— ——————— 


Se — 
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THE BRITISH OVERSEAS BANK 
LIMITED 


Capital Authorised - - - £5,000,000 
Issued and Paid-up- - - £2,000,000 


The Bank is able to offer to its clients at home and abroad exceptional 
facilities in foreign exchange and in the financing of every form of foreign 
trade, and to provide up-to-date credit reports and information as to business 
conditions in all parts of the world. Correspondence invited. 


33, GRACECHURCH STREET 
Lombard Court, LONDON, E.C.3 


aa (Inland): “ SAESREVO, BILGATE, LONDON.” 
Teleguyite Adtven (Foreign): “ SAESREVO, LONDON.” 


Telephone No.: ROYAL 7111. 


Affiliated Institution in Poland: 
Anglo-Polish Bank, Limited, WARSAW 










NZISZISZINZINZISZISZIN ZS AIS ZINAS: 


Glyn, Mills & Co. 


(Established 1753) 
Registered with unlimited liability, 188s. 


incorporating 


CHILD & CO. and HOLT & CO. 


NaI AIS Zal IS2ISZ Sai SAINAINAN, VAINVAINVAINVAINAL SAS 




















y tale) tats) Gale) Cale Cela) Catal Cate) TITEL Ss) 
Y aT PASIPAGIOAS TG) Male Gy \ 
An He. sty ANY NIAINWIANILANIANIANIANITA Sa 
GY GHAWG AWGN SVG SWC ONG) GWG HOVE SWE) ING 












(Established before 1600) (Established 18g) 
BANKERS 
Army and Air Force Agents, Navy and Prize Agents. 
Capital - - - - - - ° - #£1,060,000 & 
Reserve Fund =- - : - : °530,0 BS 
Current and Deposit Accounts_- : - 31,026,455 fs 
Cash in Hand and at Bank of England - - 5,621,082 & 
Money at Call and Short ee - - - 6,086,250 &@ 
Investments - : - - 8,573,290 &@ 
Advances, etc. - - 9,230,065 ; 


Balances with and Cheques in course of collec- 
tion on other Banks in the United Kingdom 1,345,649 


31st December, 1925 


Managing Partners : 
LORD WOLVERTON. 


A. E 
ERIC GORE BROWNE, DS.O 
FREDERICK WILLIAM FANE. 


Head Office - - - 67, LOMBARD STREET, E.C.3 
Childs Branch -_ - - - - - 1, FLEET STREET, E.C. 4 
Holts Branch - - - - - 3 & 4, WHITEHALL PLACE, S.W. 1 


The Bank. conducts every description of Banking Business, both British and Foreign. 
Letters of Credit issued. ee a 





Reduce bank premises 
Officers’ Guarantee 
dent Fund 
Interim dividend at 4% per 
annum on preference 
paid February, 1925 
Interim dividend at 15% per 
shares, 


45,217,645 
Prorir axp Loss Account. 


£ Cr. 
| Amount brought forward from 
last year 
| Profit for year ended June 30, 
- 


Dr. 
nterim dividend for the 
half-year ended December 
3i, 1924, at the rate of 10 


| 


COMMONWEALTH BANK OF AUSTRALIA. 
BALANCE-SHEET—December 31, 1925. 
Coin, bullion & cash balances ns 
Australian notes aso 


eee erccosece 


Investments— 
British,Colonial and Gov- 
ernment securities (face 
ue 
Commonwealth Govern- 
ment securities (face 


value, £8,837,510) 
Fixed deposits of other 
banks 


business 
19 nee department .... 
19 Rural Credits department. . 


coin and 
Debentures 


53,890,226 


GraBILities. 
Paid-up capital—750,000 
shares (£35 share) 
Reserve fund (used 


Deposits at interest (including 
balances, 


Capital issued— 600,000 shares 
of £7108 £2 ee 
each, £2 10s paid oe 


[May 29, 1996. 


ENGLISH, SCOTTISH AND AU 
LIMITED, RALIAN BANK, 


The report to the meeting held on November 18 I 
states that the profits for the year ended June 30, tg 
after making provision for bad and doubtful debts and — 
contingencies, amount to £ 1,355,328, less expenses of 
management, 4,663,387, income and other taxes, £175,960 
—£,839,347—4 515,981. From this the following deductions 
have been made :—An interim dividend of 5 per cent., free 
of income-tax, £75,000; reserve fund, 4 15,000—£,90,000— 
4 425,981, and it is proposed to make further appropria- 
tions as follows:—To reserve fund, additional, making 
with £2,331 1s profit on the sale of new shares, £130,000 
for the year, when the fund will stand at $1,950,000 
$112,669; ta the E. S, and A. bank officers’ provident 
fund, £10,000; to the payment of a further 7} per cent,, 
making a dividend of 12} per cent. for the year, free of 
income-tax, £168,750; to the purchase and cancellation of 
deferred inscribed deposit stock in accordance with the 
articles of association, £81,250—£372,669; unappropriated 
from the profits of the year, £53,312; brought forward from 
June 30, 1924, 4,130,102, leaving a balance to be carried 
forward of £183,414. 

BALANCE-SHEET—June 30, 1925. 


ASSETS, 
Cash and bullion and at bank. 
ers and at short notice .... 6,998,036 
Investments (British and 
Colonial Government secu- 
rities) 
Bills receivabl 
tances in 


++ 1,252,761 

le and remit- 

transit 

(after —s es for 

- 2,207; bad and doubtful debts and 

contingencies) 2 

Security for note issue (Colo- 
vernment securities) 3,625 

and furniture 782,457 


) ... 14,065,484 
ooeee l),663,827 


34,548,931 34,548,931 


NATIONAL BANK OF AUSTRALASIA, LIMITED. 
BALANCE-SHEET—March 31, 1925. 
LIaBILitTizs. & Santee, om é 
colotes.‘and ocah at bankers 1035551 
Government, municipal, and 
other public stocks, deben- 


tures, and funds 4,463,018 


in 
transitu 4,586,623 
48,184 | Notesand bills of other banks 109,451 
Balances due from other 
cheeeue 112,573 
24,077 


Bank furniture 
Bills discounted and other 
advances, exclusive of pro- 


vision for bad and doubtful 93,865,165 


——_ 
41,177,775 


Cr. £ 
Balance brought forward .. 108,34? 


703,588 | Gross ts, ig re- 
cov less rebate on bills 
> accrued 


1,321,419 


—__ 
1,429,761 


NATIONAL BANK OF NEW ZEALAND, LIMITED. 


BALANCE-SHEET—March 31, 1925. 


£ é 


AssETs. 

Coin and bullion at head office 
and 5 78 
cash at bankers, £449,667. . 1,404 

«Stents in British Govere 

don 
«he TO 2,328,415 








we hm 


-_ 


ee 
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IRVING BANK-COLUMBIA TRUST COMPANY 


NEW YORK CITY 


Chairman of the Board . Lewis E. Pierson President - «. Harry E. Warp 


Our Foreign Office, in New York, has every facility to handle business transactions in the United 
States, or any other part of the world, for correspondent banks in other countries. Its officers 
and staff are thoroughly familiar with the banking problems and requirements of international business. 


STATEMENT OF CONDITION, March 25, 1926 


RESOURCES LIABILITIES 
Cash in Vault and with Federal Reserve Deposits ‘ ‘ ‘ ‘ J “ é $314,710,241.37 
Bank . e e e ° i ° $44. 203,846.41 
Exchanges for Clearing House and due Official Checks . . . * ‘ ‘ 18,960,455.96 
from other Banks . . P . : 42,960,959 50 
Call Loans,Commercial Paper and Loans : : 
Eligible for Re-discount with Federal Acceptances (including Acceptances to 
Reserve Bank . . n ‘ ‘ 71,298.497.97 Create Dollar Exchange) . . J 25,060,329.18 
United States Obligations ‘ ; : 24.602, 202.54 
Short _ oe “a ‘ : ‘ 37 115 355 81 Discount Collected but not Earned 900,040.75 
Loans due on demand and within 30 days 60.542 922.34 ? ° ‘ 
Loans due 30 to 90 days . : : ' 42.79} 179 05 Reserve for Taxes, Interest, etc. a 2,367 ,160.36 
Loans due 90 to 180 days . ‘ . ‘ 36,752.616.69 Dividend payable April 1, 1926 ‘ 612,500.00 
Loans due after 180 days . ; 960,724 24 
Customers’ erg yt sor, cceptances Capital Stock . se oe 17,500,000.00 
(anticipat 1,154,412. j ‘ ‘ 23,905, 916.52 se 
New York City Mortgages and Other Surplus and Undivided Profits i. 14,017,660.84 
Investments . ‘ ’ ; ‘ ‘ 8,244,315.18 
Bank Buildings . ; , ‘ : 749 852 21 
$394,128, 388.46 $394,128,388.46 


FOREIGN OFFICE 
WOOLWORTH BUILDING, NEW YORK 
Vice-President . . . . JAMES HECKSCHER Vice-President . . . . H. A. MATHEWS 


Representative in Great Britain—H. H. COWARD. Pinners Hall, Old Broad Street, London, E. C. 2 








SOCIETE GENERALE 


POUR FAVORISER LE DEVELOPPEMENT DU COMMERCE ET DE L'INDUSTRIE EN FRANCE. 
Société Anonyme Fondée en 1864. 


Subscribed Capital - - -  Frs. 500,000,000 
Paid-up Capital - - - -  Frs. 250,000,000 
Reserve Fund - - - - Frs. 60,455,677 
Deposits at 31st Dec.1925 - Frs. 7,321,073,000 





Head Office : 29 BOULEVARD HAUSSMANN, PARIS. 
LONDON Office : 105 OLD BROAD STREET, E.C.2. 
West End Branch : 65 REGENT STREET, W.1. 


—— 


OVER 1,200 BRANCHES IN FRANCE AND NORTH AFRICA. 
SUBSIDIARY BANKS or Correspondents in all parts of the World. 





Thi ransacts ‘ption of English and Foreign Banking business, including the sale of Drafts, 
Teenage tice ak: . pews of Credit. It also undertakes the purchase and sale of “ — 
Shares on the London and Continental Exchanges, the collection and cashing of Dividends, Coupons, Bills 
Exchange, Drawn Bonds, arrangements for Documentary Credits, etc., etc. . : 

The West End Branch has been specially fitted with Safe Deposits for the use of Customers. ‘This Office buys 
and sells Foreign Exchange and Securities. 
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Prorit axp Loss Account. 


& Cr. 
Balance at April 1, 1924 

Gross fits for the 

caine vision for bed 
pro ‘or 

and doubtful debts, £631,362; 
less of manage- 
Sion, 'and charges at heed 
ti o 
office and 81 branches and 


88,686 
roposed allocation of 
balance— 


QUEENSLAND NATIONAL BANK, LIMITED. 


BALANCE-SHEET—June 30, 1926. 
’ LiaBILITIES. £ ASSETS. £ 
1,453,551] Coin, bullion, Australian 
660,000} notes,andcashatbankers 1,744,694 
51,757| British Treasury bills .... 210,000 
Commonwealth War Loan 
3,091,669 (at or under market value) 539,760 
Government stocks — 
401,757 ueensiand Government 100,000 
7,920,653 ictorian Government 
(short dated) 100,000 
New Zealand Government 
(short dated) .......... 


Money in London at call, 
and on short notice 
Advances to customers on 
carrent account, bills dis- 
counted, and lebts 
due to the bank 8,809,588 
Queensland Treaurer'’s 
Sugar Account ° 95,000 
Bank premises, furniture, 
and statione 551,397 
(Of the bank premises 
figures £200,000 is revenue 
producing.) 
13,579,387 13,579,387 
Prorit anp Loss Account. 
Dr. 
Interim dividends paid .... 
Transfer to reserve fond. . 
Balance at June 3, 1925.. 


£ 
16,685 
184,446 
201,131 


£ Cr. 
89,375; Balance from June 30, 1924 
60.000; Net profit for year ended 
51,757; June BW, 1925 


“201,131 


UNION BANK OF AUSTRALIA, LIMITED. 


BALANCE-SHEET—February 28, 1925. 
LiaBILiTIE8. 
Capital issued, £10,500000 ; 
less reserve liability there- 


» £7, ; : 


Investments—On account of 
reserve fund : a 


Government securi as 
Other investments—British 
Government securities... . 


Depogi 

Bills paya 

liabilities {including re- 
serves held against con- 
tingencies)...... 


46,727,083 


ROYAL BANK OF AUSTRALIA, LIMITED. 


BALANCE-SHEET—September 30, 1925. 
LIaBILiTiEs. £ 
Capital paid-up— 
| _[anieD chores paid un te at Sehene 
u 
Reserve fund ¥ 620,000 


n 
Government, municipal, and 
other blie ‘ 
publ stocks, deben 


soapesbel continoent cabin: 
ties, as per contra eeseecee 


6,917,366 6,917,366 


THE ECONOMIST. 
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The report for the half-year ended September 30th show 
that the net profits amount to £48,170, which Was nae 
with as follows :—dividend at the rate of 10 per cent. per 
annum, £37,500; transfer to reserve furtd (making it 
£630,000), £10,000; and added to the amount Carried 
forward from last half-year (making it £32,568), £670— 
£48,170. 


CANADIAN AND W.I. BANKS. 


BANK OF MONTREAL. 


The statement for the year ended October 31, 1925, is as 
follows :—Balance of profit and loss account, October 31, 
1924, $761,586; profits for the year ended October 31, 1925, 
after deducting charges of management, and making full 
provision for all bad and doubtful debts, $4,604,96;— 
$5,366,549; quarterly dividend 3 per cent. paid March 1, 
1925, $870,834; quarterly dividend 3 per cent. paid June 1, 
1925, $897,501; quarterly dividend 3 per cent. paid Sep. 
tember 1, 1925, $897,501; quarterly dividend 3 per cent. 
payable December 1, 1925, $897,501; bonus 2 per cent. 
payable December 1, 1925, $598,334—$4, 161,671; provision 
for taxes Dominion Government, $291,390—$4,453,061— 
$913,488; estimated surplus assets of Molsons Bank in 
excess of the value at par of the capital stock of the Bank 
of Montreal issued and cash paid therefor, $2,350,000; 
transferred to rest account, $2,350,000; amount transferred 
from profit and loss account to rest account, $316,700; 
balance of profit and loss carried forward, $596,788. 

BALANCE-SHEET—October 31, 1925, 


ASSETs. 8 
Gold and subsidiary coin 
Rest current 36,866,745 
Balance of profits carried 


forw 
Sacred pa 
warterly e yable 
December 1st, 192 


—— of the bank in circula- 
on 
ii bearing in- 


Deposits not 
terest 
Deposits bearing interest,in- 
uding interest accrued 
to date of statement 
Deposits made by and bal- 


ances due to other banks 
in a 


Canada . 
Seema due to banks —_ 
ing correspon 
elsewhere than in Canada 


Bills payable 


the foregoing ............ 


598,334 
46,761,185 


152,552,359 


. +++ 471,845,505 


2,465,107 
4,591,680 
447,775 
13,897,942 
647,995 


Deposit in the central gold 
reserves 
Deposits made with and 
balances due from other 
banks in Canada 
Balances due by banks and 
banking correspondents 
elsewhere than in Canada 
Call and short (not exceed- 
days) loans in 
Canada, on bonds, deben- 
tures and stocks, and 
other securities of a 
sufficient marketable 


Call and short (not exceed- 
ing 3 days) loans in Great 
Britain and United States, 
on bonds, debentures and 
stocks, and other secur- 
ties of a sufficient market- 
able value to cover 

Dominion and Provincial 
Government securities, 


Railway and other bonds, 
debentures and stocks, 
not exceeding market 
value 

Canadian munici 
rities, and British, foreign, 
and Colonial public secu- 
rities other than Cana- 
dian, not exceeding 


Notes of other banks 
= States _ other 
loreign currencies 
Cheques on other banks .. 
Current loans and discounts 
in Canada 


1 secu- 


oubtful debts ..... Sia 
Loans to. cities, towns, 
municipalities, and school 
districts 


Bank premises at not more 
than cost (less amounts 


49,962,661 
17,000,000 


140,417 


17,906,505 


12,139,625 


122,075,981 


96,542,711 


3,666,616 


39,957,592 
3,935,077 


690.979 
49,594,159 


d 
225,219,598 


15,983,360 


28,884,186 
2,707,670 


12,150,000 
861,348 


1,384,198 
13,897,943 


1,282,241 
1,482,431 
835,835 
755,147.86 
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upplement. 


THE FIFTH AVENUE BANK 
OF NEW YORK 


An Uptown Institution. 


HE uptown section of New York invariably claims 
much of the visitor's time, whether it be his business, 
social or recreational activities that take him there. 


Situated in the heart of this busy and diversified section is 
the Fifth Avenue Bank. Within easy distance are the 
largest and best hotels, theatres, shops, restaurants and 
office buildings. And from here transit lines radiate to all 
sections of the city and suburbs. 


Visitors to New York are invited to make this their banking headquarters. 


4 well-organized Foreign Department is prepared to serve you. 


THE FIFTH AVENUE BANK OF NEW YORK 
530 FIFTH AVENUE, NEW YORK CITY 
(Member Federal Reserve System) 


Represented in London by 


Hambros Bank, Limited Morgan, Grenfell & Company 


21-24, Cockspur Street 22, Old Broad Street, 
(Trafalgar Square), London. 
London, S.W.1. And in Paris by 


Morgan, Harjes & Company 
14, Place Vendéme. 


——(ommonwealth 22% Bank of Australia 


HEAD OFFICE - - SYDNEY. 


Guaranteed by the Australian Commonwealth 
Government. 


JAMES KELL, Governor. 


BRANCHES IN 


The Principal Cities - Towns of Australia 
and at 
36-41 New Broad street, E.C., and Australia House, Strand, W.C. 
LONDON. 


htputn ened Correspondents throughout the World. 
BANKING AND EXCHANGE BUSINESS OF EVERY DESCRIPTION TRANSACTED. 


Bankers to: 

GOVERNMENT OF THE COMMONWEALTH OF AUSTRALIA. 
GOVERNMENT OF THE STATE OF QUEENSLAND. 
GOVERNMENT OF THE STATE OF SOUTH AUSTRALIA. 
GOVERNMENT OF THE STATE OF TASMANIA. 


SAVINGS BANK DEPARTMENT. 


Branches in the Chief Centres and 3,400 Agencies at 
Post Offices throughout Australasia. 


AS AT 3lst DECEMBER, 1925. 
General Bank Balances... on . a £36,496,397 
Savings Bank Balances .... Sed os cea 43,875,693 
Note Issue Department _... ste ie sea 53,890,226 
Rural Credits Department ... me oie ie 150,790 
Head Office : Other Items ... iii ee we ew iii 5,280,512 
Sydney, New South Wales. £139,693,618 
ne 


CE ee ee . st velar 
4 ae eed ee ees ae 
Pe Pe RN Re ne ae Eo ge Sects eee — 


OY IT 
Re a aT a eee 


LONDON BRANCH: 36-41 NEW BROAD STREET, E.C.2. 
J. S. SCOTT, Manager. 
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BANK OF NOVA SCOTIA. 
(INCORPORATED 1832.) 


The statement for the year ended December 31, 1925, is 
as follows :—Profit and loss—Balance December 31, 1924, 
$337,724; net profits for year, losses by bad debts estimated 
and provided for, $2,137,920—$2,475,644 ; dividend No. 221 
at 16 per cent. per annum paid April 1, 1925, $400,000; 
dividend No. 222 at 16 per cent. per annum paid July 2, 
1925, $400,000; dividend No. 223 at 16 per cent. per annum 
paid October 1, 1925, $400,000; dividend No. 224 at 16 per 
cent. per annum payable January 2, 1926, $400,000; war 
tax on circulation tq December 31, 1925, $100,000; con- 
tribution to officers’ pension fund, $75,000; written off bank 
premises account, $250,000; balance carried forward 
December 31, 1925, $450,644—$2,475,644. 


BALANCE-SHEET—December 31, 1925. 


LIABILITIES. 
Capital stock paid in 
Reserve fund 
Balance of profits, as per 
rofit and loss account .. 
Dividends declared and 


unpaid 

Notes of the bank in circu- 
lation 

Deposits 

Balances due to other banks 
in Canada 

Balances due to banks and 
banking correspondents 
in the United Kingdom 
and foreign countries. ... 

Bills payable 

Letters cf credit outstand- 


Dominion notes 

United States and other 
foreign currencies 

Notes of other banke 

Cheques on other banks .. 

Balances due by banks and 
banking correspondents 
elsewhere than in Canada 

Deposit in the central gold 


Government securities, 
not exceeding market 
value ° 
Canadian munici 

ties and British, foreign 
and Colonial public securi- 
ties other than Canadian, 
not exceeding market 


value 
Railway and other bonds, 
debentures and stocks, not 
exceeding market value. . 
Call and short (not exceed- 
ing thirty days) loans in 
Canada 


on stocks, de- 
bentures and bonds, and 
other securities of a suffi- 
cient marketable value to 


Call and short (not exceed- 
ing -hirty days) loans else- 
where than in Canada on 
stocks, debentures and 
bonds & other securities 
of a sufficient marketable 


5,410,890 


cluded in the foregoing .. 244,452 


CANADIAN BANK OF COMMERCE. 


The statement for the year ended November 30, 1925, is 
as follows :—Balance at credit of profit and loss account, 
brought forward from last year, £250,290; net profits for 
the year ending November 3oth, after providing for all bad 
and doubtful debts, £'716,551—£966,841. This has been 
appropriated as follows :—Dividends Nos. 152, 153, 154, and 
155, at 12 per cent. per annum, £493,151; bonus of 1 per 
cent., payable December 1st, £41,096; Dominion and Pro- 
vincial Government taxes and tax on bank-note circulation, 
4102,740; donations and subscriptions, 46,164; transferred 
tq pension fund, £39,189; written off bank premises, 
£30,822; balance carried forward, 4253,679—£,966,841. 


BALANCE-SHEET—November 30, 1925. 
& 


6,060,660 


ASSETS, 
Gold ond civen coin current 
86,272,074 


on 
Gold deposited in central $065 239 
gold reserves 1,438,356 
Dominion notes on hand 471.570 
Dominion notes deposited in ’ 
central gold reserves ... 513,699 
Notes of other banks 469,758 
United States and other 
oreign currencies 
cuouaes 7 er canis... Py 
ances due 
a y other banks 


Balances due by banks and 
banking correspondents 
elsewhere than in Canada 

on and Provincial 
aaa mnanteccurities, not 
excéeding market value .. } 

Canadian munici secu- — 
rities, and British, foreign 
and Colonial public secu- 

| Yities, not exceeding mar- 

ket value 

Railway and other bonds, 
debentures and stocks, not 
exceeding market value .. 
Call and short loans (not ex- 
30 days) in Canada 

on stocks, debentures, and 
bonds and other secusities 


Balance of profits, as 5,535,654 


per 
profit and loss account.... 


j 


of a sufficient marketable 
value to cover 
| Call and ee (not ex- 
ceeding 8) elsewhere 
| than in C @ on stocks, 
debentures and bonds and 
| other securities of a suffi- 
cient marketable value to 
Deposit with the Minister of 
| ance for the purposes 
of the circulation fund.... 
Other current loans and dis- 
counts in Canada (less 
| rebate of interest) after 
making full provision for 
; all and doubtful debts 42)603456 
| Other current loans and dis- 
| gounts elsewhere than in 
Canada (less rebate of 
interest) after making full 
— for all bad and 
oubtful debts 
Liabilities of 
| wnder letters of credit, as 
per contra 
Non-current loans (estimated 
loss provided for) 
Real estate other than bank 


premises 

Mortgages on real estate sold 
by the bank 

Bank premises at not more 
than cost, less amounts 
written off 

Shares of and i to con- 
trolled com es 

Other assets y included in 


321,666 


107,940,913 | 107,940,913 


DOMINION BANK. 


The statement for the year ended December 31, 1925, is 
as follows :—Balance of profit and loss account, December 
31, 1924, $900,125; profits for the year, after deducting 
charges of management and making full provision for bad 
and doubtful debts, $1,156,840—$2,056,965 ; which amount 
has been disposed of as follows :—Dividends (quarterly) at 
12 per cent. per annum, $720,000; banus, 1 per cent, 
$60,000; total distribution to shareholders of 13 per om. 
for the year, $780,000; contribution to officers’ pension 
fund, $45,000; Dominion and Provincial Government taxa- 
tion, $167,667; written off bank premises, $100,000 ; balance 
of profit and loss accqunt carried forward, $964,295— 
$2,056,965. 


BALANCE-SHEET—December 31, 1925. 


ASSETS. 
Gold & silver coin, current 
Dominion Government 


in the central gold 


$ 
2,124,661 
10,346,995 


713,100 


167,869 
Cheques on oth 8,567.2 


Former : 
Balances due by other 5 


claimed 
Notes of the bank in circu- 
a 
Deposits Peeeserseeeseseeee 
Advances under the 


2,938,406 


Act . 
Balances due to other 
banks in Canada * 
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BARCLAYS BANK (DOMINION, 
COLONIAL AND OVERSEAS) 


Head Office: 54, LOMBARD STREET, LONDON, E.C3 


formerly 


THE COLONIAL BANK, 


with which are amalgamated 


THE NATIONAL BANK OF SOUTH AFRICA LIMITED 


and 


THE ANGLO-EGYPTIAN BANK LIMITED 


BANKERS TO THE GOVERNMENTS OF THE UNION 
OF SOUTH AFRICA AND SOUTHERN RHODESIA. 


Capital Authorised --- $10,000,000 Capital Paid Up ... --- £4,975,500 
Capital Subscribed ---  £6,975,500 Uncalled Capital ... ---  £2,000,000 
Reserve Fund... -  £1,000,000 


London Offices: Circus Place, London Wall, E.C.2 ; 29, Gracechurch Street, E.C.3 ; 37-39, King William 
Street, E.C.4; 111, St. Martin’s Lane, Trafalgar Square, W.C.2. 


Other Offices: LIVERPOOL—25, Castle St. MANCHESTER—21, York St. HAMBURG—Adolphsplatz 4. 
NEW YORK (Agencies)—3, South William St.; 44, Beaver St. 
WITH OVER 400 BRANCHES IN 
British West Indies, British Guiana, Egypt and the Sudan, Transvaal, Rhodesia, Cape Province, 
Natal, Orange Free State, British West Africa, Swaziland, Portuguese East Africa, South West 
Africa, Tanganyika, Nyasaland, Kenya Colony, Malta, Gibraltar, Palestine and the Mauritius. 


The Bank acts as Agent for Home, Colonial and Foreign Banks. 





OTTOMAN BANK 


Capital - £10,000,000. Paid-up - £5,000,000. 
Reserve Fund - - - £1,250,000. 


London Office: 26, THROGMORTON STREET, E.C.2. 


Manager: E. W. H. Barry. Assistant Manager and Secretary : Cc. E. L. Corthorn. 
Assistant Manager and Deputy Secretary: R. 8. C. Pearce. Assistant Manager: W. P. Sheppard. 


MANCHESTER: | PARIS: | MARSEILLES: 
86-60 Grose Street. 7 Rue Meyerbeer. 41-43 Rue Grignan. 


CONSTANTINOPLE (Galata, Pera & Stamboul). 


aGYPT. PALESTINE. CYPRUS. PERSIA. MESOPOTAMIA. 
Alexandria. Caifa. Nicosia. Hamadan. Bagdad. 
Cairo. Jaffa. Larnaca. . 
lemailia. Jerusaiom. Limassol. Teheran. Mossoul. 
Mansourah. Nablious. Famagusta. 
Minieh. Paphos. 
Port Said Se 
SALONIGCA. SMYRNA. TUNIS. 
SYRIA. 
(Banque de Syrie et du Grand Liban—‘/filiated Bank.) 
Beyrout. Lattakia. 
Alexandretta. Damasous. Saida. 
Antioch. Hamah. Tripoli. 
Homs. Zahie. 


The Bank has its own Branches or Agents in every important commercial town in the Near East. 


Drafts and Telegraphic Transfers issued. Letters of Gredit granted. 
Exohan, 


ge, Merchandise and Insurance operations effected. 


[ servicer] = 5B 
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TTT ee ttn eed 


LiaBiLitT1Es— Con. 
Liabilities not included in 
the foregoing 


532,623 


127,933,136 


AssETs—Con. 
Railway and other bonds, 
debentures, and stocks, 
not exceeding market 
WOMB 2 os. 0600 cbcccecce a 
Call and short (not exceed- 
ing 30 days) loans in 
Canada on stocks, deben- 
tures and bonds and other 
securities of a sufficient 
marketable value to cover 
Call and short (not exceed- 
ing 30 days) loans else- 
where than in Canada on 
stocks, debentures and 
bonds and other securi- 
ties of a sufficient market- 
able value to cover 
Other current loans and 
discounts in Canada (less 
rebate of interest) after 
making full provision for 
all bad and doubtful debts 
Other current loans and 
discounts elsewhere than 
in Canada (less rebate of 
interest) after making full 
rovision for all bad and 
ubtful debts 
Liabilities of customers 
under letters of credit, ac 
per contra 
Real estate, other than bank 


|Non-current loans, 
mated loss provided for.. 
Bank premises at not more 
than cost, less amounts 
written off 
De t —_ es Minister of 
ance for the purposes 
of the circulation fund... . 
Mortgages on real estate sold 
Other assets not included in 


ROYAL BANK OF CANADA. 
BALANCE-SHEET—November 3, 1925. 


LIABILITIES. 
Capital stock paid up 
Reserve fund 
Balance of profits carried 
forward 
Dividends unclaimed 
Dividend No. 153(at 12% per 
cmaemal, payable Dec. 1, 


its 


Depos : 

Notes of the bank in circu- 
lation 

Balances due toother banks 
in Canada 

Balances due to banks 


banking correspondents 
elsewhere than in Canada 
Bills payable 
Letters of 


1,299,435 
12,406 


732,000 | United 


41,496,574 
1,673,149 


ASSETS. 
Gold and subsidiary coin on 
band 
Gold deposited in central 
gold reserves 
Dominion notes on hand .. 
Dominion notes deposited 
in central gold reserves. . 
States and other 
foreign currencies. .... 
Notes of other Canadian 
banks 
Cheques on other banks .. 
Balances due by other banks 


Government 
(not exceeding market 
value) 

Canadian Municipal 
securities and British, 
foreign, and Colonial 
public securities other 
than Canadian (not ex- 
ceeding market value) .. 

Railway and other bonds, 
debentures, and stocks 

market 

Call and short (not exceed- 
ing 30 days) loans in 
Canada on bonds, deben- 
tures and stocks and other 
securities of a sufficient 
marketable value to cover 

Call and short (not exceed- 
ing 30 days) jioans else- 
where than in Canada on 

debentures and 
stocks and othersecurities 
of a sufficient marketable 
value to cover 


in Canada (less rebate of 
interest) after making full 


rovision for all bad -_, 


(less rebate of interest) 
alter full provi- 
sion for all bad and 
doubtful debts 
Non-current loans (esti- 
mated loss provided for) 


at not more 
than cost, less amounts 
written off . 

Real estate other than bank 
premises 

y 

Liabilities: of customers 
under letters of credit, as 
per contra 

Shares of and aan teat: 

0 


5,888,698 
71,913 


279,834 
5,937,823 


314,650 
20,286 


$ 
21,897,151 


9,400,000 
42,567,683 


10,600,000 
29,931,586 


4,265,519 
§1,730,422 
316 


27,921,971 


82,245,403 


- 143,397,982 


15,618,073 


The statement for the year ended November 2 ng 
as follows :—Balance of profit and loss account, cae 
29, 1924, $1,143,807. Profits for the year, after deducti er 
charges of management, accrued interest on deposits on 
provision for all bad and doubtful debts and rebate of : 
terest on unmatured bills, $4,081,628—$5,225,435 o +44 
priated as follows :—Dividends Nos, 150, 151, reagl aba 
at 12 per cent. per annum, $2,568,000; bonus of 2 per at 
to shareholders, $488,000; transferred to officers’ pension 
fund, $100,000; appropriation for bank premises, $400,000: 
reserve for Dominion Government taxes, including war 
tax on bank note circulation, $420,000; balance of profit 
and loss carried forward, $1,249,435. 


INDIAN BANKS. 


CHARTERED BANK OF INDIA, AUSTRALIA, AND 
CHINA. 


The report states that the profit and loss account for the 
year ended December 31st last shows a net profit, after 
providing for all bad and doubtful debts, of £966,778, in. 
clusive of £210,624, brought forward from the previous 
year. The interim dividend at the rate of 14 per cent. per 
annum paid in September last absorbed £210,000. The 
amount now available is therefore £756,778, and the 
directors propose to pay a final dividend at the rate of 
14 per cent. per annum, together with a bonus of 6s 3d 
per share, making 20} per cent. per annum for the whole 
year, free of income-tax; to add £25,000 to the officers’ 
superannuation fund; to write off premises account 
£125,000, and to carry forward the balance of £209,278. 

BALANCE-SHEET—December 31, 1925. 


ASSETS. £ 
Cash in hand and at bankers 5,648,449 
Bullion on hand and in 

Notes in circulation 

Current and other accounts, 
including provision for bad 
and ween debts and 
con ncies 

Fixed deposits 

Bills payable ........ dseves 

Acceptances on account of 
customers 

Loans payable against se- 
curity, per contra 

Due to agents and 
spondents 

Sundry liabilities, including 
rebates and exchange 
adjustments 

Profit and loss 


Liability on bills of ex- 
—— re discounted, 
£8,577,681, of which 
£7 run off at 
15th March, 1926. 

Outstanding forward ex- 
change contracts for pur- 
chase and sale of bills and 
telegraphic transfers, &c., 
£48,276,425. - 


curiti 
Security lodged against note 
issue and Government 


deposits 
Bills of exchange 
Bills discounted and loans.. 21,281,343 
Liability of customers for omen 


acceptances, per contra .. 
Due by agents and corre- aw 


Bank 


at e head office and 


1,025,721 


State 
70,866,448 
Prorit anp Loss Account. 


Dr. & 
To Interim dividend at 30th 
210,000 


£ 
210,624 


Net te for the year, 

after deduction of expenses 

per cent. per annum, for of _ ent, and after 
8 


Dividend, at the rate of 14 


the half-year to date...... for bad and 
Bonus of 6s 34 per share .... ubtful debta, taxation, 
superannuation 


Se eesererseseseceseses 


Bank pre 
Carried forward to profit and 
and loss new account .... 


EASTERN BANK, LIMITED. 

The report presented at the meeting on March 24, 1926, 
states that the net profits ta December 31, 1925, after av 
viding for contingencies and including the balance been 
forward from the last account, amount to £157,903“ 
interim dividend at the rate of 4s a share was paid " 
October, absorbing £40,000, and the directors now em 
mend a final dividend of 5s a share, less income-tax, : 
38 7-884d in the £ (after allowing for relief in — 
Indian taxation). They propose to add £20,000 , 
reserve fund, which will then stand at £380,000, 7” 
write £10,000 off premises account, leaving 4 balance 
437,903 to be carried forward to the next account. 























THE ECONOMIST. 


Head Office: ATHENS. 
Paid-up Capital-Drs.72,000,000 


With Offices in all the principal towns in 
Greece, Egypt, Cyprus, Crete, and Albania; 
the Bank extends facilities for Export and 
Import Trade between Great Britain and 
the Near East generally. 


Enquiries Invited. 
NEW YORK: 25, PINE STREET. 


BOSTON: ATHENS BANKERS CORPORATION, 
15, KNEELAND STREET. 


London: 22, FENCHURCH STREET, E.C.3. 











THE MITSUI 


BANK, LTD., 


JAPAN. 


(The oldest Banking Institution in Japan—Founded in 1680). 





Capital Subscribed... Yen 100,000,000.00 
Capital Paid Up ... ~ fee 60,000,000.00 


Reserve Fund for Dividend 


Reserve Fund ‘ 
Special Reserve Fund 
6,000,000,00 


Yen 25,000,000.00 
21,400,000.00 


HEAD OFFICE: No. 5 eee we NIHONBASHI-KU, TOKYO, JAPAN. 
BRANCHES: 
DOJIMA (Osaka), _ ZUKUOEA, HIROSHIMA, . Raw seu ¢ (Osaka), KOBE, KYOTO, MARUNOUCHI (Tokyo), MOJI, NaGaaxt, NAGOYA, 


NBASHI oneal’ anne OSAKA N 


I (Osaka), OTARU, SHIMONOSEKI, WAKAMA wWya YOKOHA 


RANCHES—BOMBAY, LONDON, NEW YORK, SHANGHAI, SOURABAY 


LONDON—BARCLAYS BANK, LTD. 
MIDLAND BANK, LTD. 
NEW YORE—THE NATIONAL CITY BANK OF NEW YORK 
BANKERS 


FOREIGN —_— 


ABRIS—COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. 
BANQUE DE L'UNION PARISIENNE. 
T-BANK, 48. 


HAMBURG—COMMERZ-UND PRIVA 
TRUST COMPANY. THE CHASE NATIONAL BANK. BOMBAY—NATIONAL BANK OF IND 


Dr. BALANCE SHEET, 3lst December, 1925. 


LLOYDS BANK, LTD., ae NCH. 












LIABILITIES. 

Capital sé phe nie ties wk eee 100,000,000,00 
Reserve Fund sae eiak xe per 25,000,000.00 
Special Reserve Fund. et Bos obi ods 20,400,000.00 
Reserve Fund for Dividend wah aie 6,000,000.00 
Pension and Provident Funds 1,848,695.73 
Deposits (current, fixed, etc.) 439,999,185.84 
Foreign Bills of Exchange sold 682,4 


Due to Foreign Agents and ‘Correspondents 
(Including Discounts) ... . 44,872,137.43 
Liabilities under L/C, etc. eee mia ‘ 23,116,931.23 
Due to Local Banks “it ss oni one 830,602.54 
Dividend unpaid xe nae 10,091.80 
Interest accrued on Deposits. not due ae 
Rebate on Bills not due 
Provisional Receipts 
Balance from last account . 


Net profit for the half year 6,263, 190.52 


683,285,878.29 
EAT 


rrr ee 





Capital unpaid 40, 000, 0,000. 00 
Cash in hand and at ‘Bank “of Japan 36,930,763.61 
Japanese and Foreign Government nt; Bonds 79,778,043.71 
Debentures and Stocks iii ee sae 41,506,137.00 
Foreign Bills of Exchange purchased aie 85,236,576.96 
Customers’ Liabilities under L/C, etc., per contra 23,116,931.23 
Due from Foreign Agents and Correspondents . 798,447. 
Loans and nent diet 361, 046, 643.00 
Due a Ss . 223, reat 
Provision: aymen ees 

Bank Premises and "Real Estates ... 4,655, "956.55 


683,285,878.29 
eed 








Dr, APPROPRIATION OF PROFIT. Cr. 
ay ti Th es i 
Yen . Yen 
8 00 | Net profit for the half iad 6,263, 190.52 
pecial Reserve Fund 1,000,000. ye brought forward f from last half year eve 3,525,949.08 


Pension and Provident Sele ta oS "211,000. 
Divided 0 aie 
Balance carried forward to next half year 
9,789,139.60 

meme 


The 
Bank cells Drafts and Telegraphic Trane ara 


9,789,139,60 
— 


i a 
ER HOUSE, OLD "BROAD D STREET, E.C.2. 
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BALANCE-SHEET—December 31, 1925. The report for the year ended December 31, 192. shows 


Assrrs. £ that the net profits, after providing for b 

Soha handgun sana ary} debts, and including 158,222 brought forward {oom 
account, amount to £415,885. From this sum has to be 
deducted £84,000, being an interim dividend of 8 per cent 
curicr, of which 43000 | in September last. The directors have nideg eet’ aid 

; in September last. e directors have added £50, 
xl gee 5 per ques. Copceus ee reserve fund (raising it to £1,350,000), yap 
exchange adjustments 


.... 97,496 | security for rmment officers’ pension fund, and written £20,000 
Profit and loss account ...... 117,905 | sccounts — valued at, or banking premises. —_ now ee a final dee 7 
on the “ A,” “6 B,” and “*C” shares of 8 per cent Ie 
Bills receivable income-tax (making 16 per cent. for the year), leavin . 
balance of 4 162,885 to be carried forwagd. . 
Bills receivable, £996,732 of 


which up to March 10, 1926, am ° ———— 
ape aie Seetent- ae 
ing tor the purchase and epenhente P. AND O. BANKING CORPORATION, LIMITED 
includin i hoi F 
—_ = — nooo — aioe ve acini TT sae March 31, 1925. 


ASSETs, 
£7,670,957. iC Premises and furniture Capital — Issued — 259,416 Cash at bankers and in han a ws . 
10,030.267 res of £10 each, fully Bullion in hand and in 


oll 
Prorit anv Loss Account. “ 60 | transit 


Dr. é Cr. & , Motice............... 4... 664.916 
Interim dividend paid Octo- Balance brought forward.... 35,400 Bills receivable in hand and P 
1, 1925 ..... pekesecsee 40,000 | Net profits for the ee ended on bills not due, sion in transit, including Trea- 

117,903 | December 31, » after for bad and doubtful debts, sury Bills 4,521,532 
deducting expenses of income and _ corporation Investments—British and 
management and general profits, taxes, and ex- Colonial Government se- 
charges at head office and change adjustment acc., curities at or below mar- 
branches, and viding &e. 9,419,041 | ket value, £281,557; In- 
for bad and doubtful debts, dian Government securi- 
depreciation and income- security 3,786,410 | ties at or below market 

Liabilities for acceptances, value, £324,661; Foreign 
sachets endorsements, &c., as per Government and other 

157,903 contra 516,498 | securities at market value, 

Liabilities to customers on £51,218; Indian railway 
———— account of bills receivable debentures, guaranteed by 
ee contra 556,592 ro ° - a oo oe! t 
0! and loss account— 99,500 ; a k, 
IMPERIAL BANK OF INDIA. Balance brought Goowinell 528408 ordinary shares of 
The report for the half-year ended December 31, 1925, | ‘rom, Mare 20, a as oka 
3 t f 14. full d, 
States that the net profits of the bank for the half-year oo ae arch 31, aise are, ce $0 ths 
amounted to Rs. 38,25,045, which, with Rs. 21,97,874 oe ans - mens; me of Rs. ae share, sai 
brought forward from the half-year ended June 30, 1925, Ssesanieninidiis ote ae ble aguinnt 505 
made a total of Rs. 60,22,919. This sum the governors of | off account, £5,000 security 4,074,444 
the bank disposed of as follows :—In payment of a dividend ee oe 
to the shareholders at the rate of 16 per cent. per annum, | gent jiability in respect of counts 3,587,141 
free of income-tax, Rs. 45,00,000; transferred to reserve | fits Te theca erwnich We a pertase money 
fund, Rs. 5,00,000; carried forward to the profit and loss £14,657,500 hed run off by not due), and furniture .. 77,48 
account of the current half-year, Rs. 10,22,919; total, | June 30. Outstanding for- Liabilities of customers for 
Rs. 60,22,919. ward nena are = —— ne 
urchase an e 0 8 men 
BALANCE-£ HEET—December 31, 1925. end telegraphic transfers, Bills receivable for colles- 
ABILITIES. Rs. | AssETS. &ec., £21,8 The cur- tion, as per contra 
5,62,50,000 | Government securities .. rent rupee, tael, and dollar 
$2,50,000 |Other authorised securi- assets and liabilities are 
ties under the Act .... 


exception of 
Indian ernment se- 
curities, which are con- 
verted at the rate ruling 
on March 31, 1925. 


—_—— 


17,366,484 17,156,404 


NATIONAL BANK OF INDIA, LIMITED. 


BALANCE-SHEET—December 31, 1925. 
The ne balance-sheet includes— £ (The rupee assets and liabilities have been converted at the rate of 
1s44 per rupee.) ‘ 


LisBILITIES. & AssrTs. 
ital— Subscribed, 160,000 Cash on hand, at call, and at -n 
of ene TA EASE, bank 5,225, 
paid up £12 10s per -- 2,000,000 2 299,034 
MERCANTILE BANK OF INDIA, LIMITED. es isn, SOO 


securities 4,092,188 
BALANCE-SHEET—December 31, 1925. — pinion Govecument secur!- 
ties, Indian Government 
33,168,28 debentures,and 
A,743 yabl 1,136,824| other securities (of which 
i £300,000 War Loan lodged 
451,767 and loss account, with Bank of England as 
_— under security for Government 
accounts) 
House and furniture 
Bills of eashange (including 
Treasury Bille) 
Discounts, loans receivable, 
and other sums due to the 


18,418,528 

Contingent liability on bills receivable re-discounted £4,535,618, of which 
> 4 to it eatcas aed have run off. niet —amnge contracts 
or ic tran 7,481,097. 

Norr.— rupee assets and liabilities included te the ipoes Gh caeaaaed 


at ls 6d per rupee. 
Prorrr axp Loss Account. December 31 


Dr. Cr. after providing for all 
Ad interim dividend of 8 per and doubtful debts 
cent. on 30,000 “A” shares 924 
eee ee ant 
Amoun' 


The ee for the year ended December 31st last, 


after pro for all bad’ and doubtful debts, amount © 
&. 36, 10. ’ and addin brought forward, the av 
able total is G61, Ae re interim dividend at the rate 


of 20 per cent. per annum, free of income-tax, was paid on 


















Cable Address: Codes: i 
“KANEYAMA, OSAKA." A.B.C. 5th & 6th; Leiber's & Bentley's | 
Complete Phrase Codes. 


YAMASHITA SHOTEN 


IMPORTERS, EXPORTERS & GENERAL MERCHANTS. 


10, KITAKYUTARO-MACHI, OSAKA, JAPAN. 





STATE BANK 
OF THE U.S.S.R. 


(Union of Socialist Soviet Republics.) 
Formerly State Bank of the R.S.F.S.R. 


Created by Decree of the Soviet Government of 
October 12th, 1921. 
Chervonets. 
Capital iat ... 10,000,000 
Bank Note sini on May 16th, 1926 70,832,085 
Issue Dept’s. Gold and Platinum 
Reserve, on May 16th, 1926 ... 17,697,007 


Issue Dept’s. Foreign Currency 
Reserve, on May 16th, 1926 ... 5,137,847 





ALL-RUSSIAN 
CO-OPERATIVE BANK 


Gold Boubles. 
Authorised Capital - - 20,000,000 
Total Assets, Ist March, 1926 162,268,000 










The Shareholders of the All-Russian 
Co-operative Bank are 7,700 co-operative 


societies, all central organisations included. 






Head Off: ice: N.B.—1 Chervonetz genta 119.4826 foeine of fine gold and 
ILYINKA, 3, MOSCOW. equals £1 1s. 134. or $5.143. 







Address: *‘ Veekobank."’ 
61 Branches and pry Correspondents in the U.S.S.R. 
Correspondents in all principal centres abroad. 





Head Office and Foreign Department, MOSCOW. 


OVER 400 BRANCHES. 







‘FOREIGN BANKING BUSINESS OF 
EVERY DESCRIPTION TRANSACTED. 









Affiliated Banks: 
MOSCOW NARODNY BANK, LTD., 
London, W.C.1: Lincoln House, 
300, High Holborn. 
Branch in Paris: 
22, Place de la Madeleine. 
CAPITAL as ... &1,000,000 
CO-OPERATIVE TRAN SIT BANK, 
Riga (Latvia), 2, Wallstr. 


Lats. 
CAPITAL eee eee eee 2,000,000 
















Deposits and Current Accounts in Foreign and Soviet Currency. 
Mail and Cable Remittances effected throughout the territories 
Of Exchange, ‘The Bank is specially interested in facilitating 
of Exc. e. e Ban 8 res 

trade with th the Soviet Re publics. 
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AGENTS AND CORRESPONDENTS " 
ALL PARTS OF THE WORLD. 





Every kind of Russian and Foreign Banking 
Business transacted. 





58 
September 16th last, amounting to £200,000. The directors 
now ~ecommend a further dividend at the same rate, and 
an addition of £50,000 to the reserve fund, raising it to 
42,850,000. They propose to write £30,000 off house pro- 


perty account and to add £40,000 to the officers’ pension 
fund, leaving a balance of £241,085 to be carried forward. 


U sepptement 


LATEST BALANCE-SHEETS OF FOREIGN 
BANKS HAVING LONDON OFFICES AND 
OF BRITISH BANKS TRADING ABROAD. 


ANGLO-AUSTRIAN BANK, LIMITED. 
BALANCE-SHEET—December 3], 1924. 
LIABILITIES, ASSETS. 

Capital subscribed— Cash in hand, with the Bank 
400,000 6 per cent. non- of England, with bankers 
cumulative participating in London andofficial clesr- 
preference shares of £1 ing institutions abroad... . 
each, fully paid up 400,000) Money at call 
6,370 preferred ord Bal with bankers 


abroad 
6,370} Bills receivable 

British Government bonds 
and Treasury bills 

Stocks, shares, syndicates, 
and participations in bank- 
ing, industrial, and other 
undertakings abroad 

Bank premises and fittings 

Advances to customers and 
other debtors, less reserves 

1,000,000 | Customers for acceptances, 

on their behalf, as per 


Customers for guarantees, on 
their behalf, as per contra 


shares of £1 each, issu: 
as fully paid 
1,000,000 ordinary shares 
of £1 each, of which 
997,822 have been issued 
as fully paid, and the 
balance, namely, 32,178 
fully - paid ordinary 
shares of £1 each, remain 
to be exchanged inst 
shares of the Old lo- 
Oesterreichische Bank.. 
Opening reserve account, 
£575,156; less compensa- 
tion to ones in 
Austria durin ‘1924,£110,156 
Current, deposit, and other 
accounts, and provision 
for contingencies 
Acceptances for 
of customers 
Guarantees for account of 


265,000 
account 


Profit and loss account .... 


Notrgs—Liability in re- 
spect of bills of exchange 
rediscounted ..£503, 


? — 
CERTIFICATES OF meneame, chan ee 


outstanding £637,000 

or satisfied (with interest a prema) 

only out of or by the of 

certain profits or reserves of the bank. 
Prorit anv Loss Account 


Dr. 
Preference share dividend in 
respect of the year 1923 at 


| roug 
6 per cent. annum 24,000. we 
my eeee | 


Baance b 
Profit and loss 
409,718; necessary 


provisions, and 
after adjustment of reserves 


133,718 


ANGLO-CZECHOSLOVAKIAN BANK. 
BALANCE-SHEET—December 31, 1924. 


6,000.000 
Deposits & current accs .. 1,147,301.460 
Transitory liabilities .... 46,061.199 
Contras (Guarantees, &c,) 201,094.305 
19,287.758 


01,594,296,737 
Prorit anp Loss Account. 


Ke. Cr. 
es e-seeee  61,770.517| Profit brought forward from 


133,402.414 


mir AMERICAN BANK, LIMITED. 
report presented to the meeting held on October 2 
1925, states that the net profit for the ear ended June = 
1925, after making provision for all charges, rebate, &c., 
amounts to £431,022, which, together with £350,101 
brought forward, makes a total of £781,123, of which 
£169,234 was absorbed by the interim dividend paid on 
Pe 28th last. There is now an available balance of 
611,889, of which the directors recommend that £171,964 
be applied to the payment of a final dividend of ss per share, 
less income-tax, able on the 26th inst., making a total 
distribution for year of 10 per cent, £25,000 be added 


[May 29, 1996, 


to the staff pension fund, and that the balance 
be carried forward. 


BALANCE-SHEET—June 30, 1925. 


of £414,925 


Assets, 
Cash in hand, at bankers, ana . 
trates 9,320,407 
ces auxili 
British Government on OORs87 
EB... oe. ese cece cece cece ss 8,065, 
Foreign Government, railway a 


and oo nie ag 2,540,910 
Acceptances on account of i 


foreign and 9,447,465 
customers 4,436,904; auxiliary canks, &c. 

Current, deposit, and other British Bank of” scone {HAI 
accoun 42,551,755; America, Limited, 99,782 
6,598,867 shares, at £27 10s 2,744,005 

Commercial Bank of Spanish ' 
America, Li 


69,291 


below, £781,123 ; 
dividend paid 
April, 1925, £169,234 


To liability on bills re-dis- 
counted, on uncalled capital 
on investments held, and 
guarantees. &c., £10,201,779, 
of which £8,123,445 has run off. 


69,258,599 
Prorit anv Loss Account. 


69,258,599 


° pels b 
ance brought f d 
911,867 | from last aeavuns sen 
188,799| Gross profits and credits, 
after providing for bad and 
rt doubtful debts 


781,123 


1,951,080 | 


BANCA COMMERCIALE ITALIANA. 


BALANCE-SHEET—December 31, 1925. 
Capital paid ; Shareholders —— for bal 
u ee ers — for ance 
Reserve Reni ccocostececs outstanding on shares 
issued in 1925 


Dr. 
Charges at head office and 


Rebate of interests on bills, 


Lire, 


169,624,800 
: 491,679,062 
= eee (inclusive 
Treasury 8) 
Bills for collection 
#852 | Contango and Loans 
Participations in other 
banks and syndicates .... 
Government securities, rail- 
way and other bonds and 
shares . 377,732,387 


2,807,473,7&9 
56,456,465 
Guarantees, as per contra.. 319,314,514 


Securities, as percontra  5,052,905,058 
14,812,253,907 


BANK OF ATHENS. 
BALANCE-SHEET—December 31, 1925. 


ASSETS. 
Cash in hand and at banks, 
Treasury bonds and 


Baleness with banks 
abroad........ ee 
Sime. o> a 
unte, advances, an 
other accounts ........ 1,184,802,128 
Investments 20,486,932 
Freehold premises, &c. .. 
Furniture, &c. 


1,577,319,983 


Drs. 


222,361,263 
97,839,993 
29,330,543 


BANCO DE BILBAO. 


BALANCE-SHEET—December 31, 1925. 
Pesetas. 


76,894,835 
370,585 


71,917,498 
161,099,295 
123; 


\ Assets. 
om in hand and at Bank 


payab 
Acceptances for accoun 
of customers, as per 
contra 
Sundry creditors 
Profit and loss 


Government securities .. 
Railway and other indus- 94,373,864 
49,338,122 


39,562,734 
78,233,669 


Depositors <. securities, : 
nominal ue, a8 per against security 
contra 2,877 — correspondents, 


Banking « dents, 
&., fn foreign money 
(equivalent) 
account 


71,274,648 
19,969,908 
1,940,008 


Securi de ted, nom- 
3, 725,650;36 
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THE MITSUBISHI BANK, LTD. 


(Incorporated in Japan.) 


Subscribed Capital: Yen 50,000,000. 
Paid-up Capital: Yen 30,000,000. Reserve Fund: Yen 26,199,374. 
—_———————— 


General Banking and Foreign Exchange Business. Deposit Rates on Application. 


Head Office: TOKYO. 


Branches: TOKYO, OSAKA, KOBE, KYOTO, NAGOYA, OTARU, 
SHANGHAI, NEW YORK, LONDON. 


London Office: 3, BIRCHIN LANE, CORNHILL, E.C.3. 








THE 


LANCASHIRE & YORKSHIRE BANK, 
LIMITED. 


Head Office: 43 SPRING GARDENS, MANCHESTER. 


THE BANK HAS 148 OFFICES IN THE ne oa IN THE DISTRICT, AND IN THE ISLE OF MAN, 


ACCRINGTON, ASHTON-UNDER-LYNE, BACUP, BATLEY, BLACKBURN, BLACKPOOL, 
BOLTON, BURNLEY, BURY, DEWSBURY HALIFAX, HARROGATE, HUDDERSFIELD, 

LIVERPOOL, OLD PRESTON, ROCHDALE, SOUTHPORT > STOCKPORT, 
TODMORDEN, WARRINGTON, WATERFOOT, WIDNES, AND WIGAN, &e., &. 


Subscribed — eid a ce ies ...  £2,013,120 

Paid-up Capi vee sa <i sini wee 1,006,560 

Reserve Fund ‘i 1,006,560 
3st December, 1925. 


Cash and Money at _— — bea £5,211,802 
Investments ais asi see seis 7,719,123 
Bills of Exchange i esi ‘ae ad ns 3,217,326 
Advances to Customers... mers kas via Kags 10,672,494 
Deposits das sas da sic ns ee 24,990,775 


FOREIGN DEPARTMENT: 4S & 47, Spring Gardens, Manchester. 





THE PHILADELPHIA-G GIRARD NATIONAL BANK 


CAPITAL, SURPLUS AND UNDIVIDED ) PROFITS... ee nae oe $27,500,000 
OO ce ed OE OO *"ED - 
TOTAL RESOURCES Bee ee ek ee ee 


PHILADELPHIA is the “ Workshop of America,” and the leading 
Commercial Bank is the Philadelphia-Girard National Bank. 


COMPLETE INTERNATIONAL BANKING SERVICE OF EVERY DESCRIPTION. 


Deposit Accounts solicited. Collections made on all points. 
Credit Reports rendered. Commercial and Circular Letters of Credit Issued. 


Trade Information available for use of our clients wherever located. 





LONDON CORRESPONDENTS : 
Westminster Bank, Ltd. 
Barclays Bank, Ltd. Midland Bank, Ltd. 


Lloyds Bank, Ltd. oni 1 Bank, Ltd 


a 


a TS ieee ee 4 ltl 
RAEI EAI? iste Weer ee a Aa Gnu we vot? aie Monee eae Arg 
hein aon Sr RRR TI TI AIS 2S Ni nautica 


_—- 



























BANCO DE CHILE. BANCO DI ROMA. 


BALANCE-SHEET—December 31, 1925. _ BALANCE-SHEET—December 31, 1925, 


Deposits— and Investme 
At sight and in currentaccount ....... Srievccese oe ea account . Severs ia 
Fixed 108,548,320 .. ca Banking participations 
In current account and at 2 Oe on (gold) of 18d. .. as on 483 t Short loan: 
In current account in London 
Bank bills at sight ......-......c.cccsccccccecscess 


O ee eececcccceees 402,313,582 


Sundry deposits 
Deposits with third parties 


Cheques and balances disposabie in other banks 
in Chile and abroad 
Short term investments abroad 


ee ee EN aco caoo cas -- 6,809,504 BANK OF LONDON AND SOUTH AMERICA, 


Do do Law 3820, 23rd Dec., 1921 .... a = LIMITED. 
Do do Law 3851, 10th Feb., 1922 .... 


Do do Law 3874, 9th Aug., 1922 ee se The report for the year ended September 3oth last is as 
peapcennetees tosenny seneteeene—-7-+ EE "= | follows :—The balance available, after making ample allov- 
wusatiase ance for bad and doubtful debts, income-tax, and £155,687, 

rebate of interest on bills not due, amounts to £866,700, 
mn including £412,393 brought forward from last year. The 
A 556ern “ directors recommend the following distribution :—To divi- 


Suspense acco . “4 dend £247,800, being 7 per cent., subject to income-tax, 
Le payable 21st inst., making with £141,600, the interim 
———- ———-— | dividend paid in June last, a distribution of 11 per cent. for 
the year on the paid-up capital of the bank; to bonus to 
staff, £66,000; to profit and loss mew account, £411,300 

to be carried forward. 


BALANCE-SHEET—September 30, 1925. 


LiaBILITIEs. & ' AssETs. 
LiaBILiTIEs, £ Capital, 708,000 shares of £5 Cash in hand, at bankers, 
Capital subscribed each, fully paid 3,540,000 | and at call 
Reserve fund Reserve 3,600,000 | Bills StS bills dis- 
4,886,550 a (i eden 
J including 
Acceptances — customers’ 21 103,864 depreciation at 
— under merchandise current rates of exchange 
its, &c. 3,054,444 | on capital employed 
Bills advised — Drafts abroad) after making 
transit 3,057,351 for doubtful 
Current accounts, &c., and pebts 
mee ye deposits in currency at Bills for collection 
Bills for collection 4,215,56 properties ed branches 41 Bank premises, including 
Securities deposited for safe Current, deposit, and other ture 1 
custod 39,140,608 offi accounts in London 
Montevideo branch—Local 


Bills for collection on ac- 
—_ of customers, per 


BANCO ESPANOL DEL RIO DE LA PLATA. 
BALANCE-SHEET—June 30, 1925. 


13,705,741 
Rsvate Mot interest on bills 
not due 


ne per statement below. 
83,633,320 | = 
Prorit axp Loss Account. Notrre.—Contingent liability 
as endorsers of foreign bills 


discounted £6,145,257, of 
Balance brought forward . 1 

677,625 | Interest and discounts a ene ce 

epeeae en . 


and commissions 
Prorit axp Loss Account, 


Cr. £ 
Balance brought torwast.. 412,395 
profi ter providing 
feel. om doulttul debts 1,779,770 


Sed 
2,192,163 


BANK OF ROUMANIA, LIMITED. 
BALANCE-SHEET—December 51, 1924. 


ASSETS. 
Cash in hand and at bankers, 
London 


Corrent account, niet 
drafts, balance contin. 
gency, ety &c.— 


Sterli srigouam'ia, at 8 - “e | 


Bills receivabie, ‘loans, , eur 
239, sak 905 pot * 948,166 

Cash in hand and at bas ers, 
Be eats lei 153,744,14616, 6019 

at 925 per 7... eooeeer? eee ee 166,21 


1,182675 









w~ oc Se oe ow eae es eae 


1 
41 


= ss = 


14 
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GILLETT BROTHERS DISCOUNT CO., 


27, Clements Lane, E.C.4. 


Dr. __BALANCE SHEET, 31st January, 1926. . Cr 
LIABILITIES, 2 s. 4, ASSETS. & e @ 
To CaPITaL AUTHORISED— By CasH InN HAND AND AT BANKERS ‘sia 55,110 13 1 
2,000 Shares of 2100 each » BRITISH AND GOVERNMENT 
£200,000 0 0 SECURITIES (Maturing 1927-1929) ... 295,000 0 0 
,» 1ssuzD Fuuty Parp— » BILLS Discounrzep (including 
1,000 Shares of 2100 ... so ius 100,000 0 0 counts) ... on aie a -.. 9,475,166 14 0O 
» RESERVE FUND ese a ae 80,000 0 0 » LOANS ON SECURITY AND SUNDRY 
: Davoarse, Leane. te reine hebaes sos an esa ee «©410,285 9 7 
jun Accoun: cluding Rebate 0 above, Assets ‘ace value 
a Bills and Investments Reserve Fund 10,055,512 16 8 of 210,084,366 14s. Od. are held by 
De dad others as Cover for 


an 
shisha Bciclctiadelishaaiihoais Liabilities per contra. aes 2 ve 
£10,235,512 16 8 H. GURNEY AGGS, } Directore, *19.235,512 16 8 
a eee 





British Trade Corporation. 


(INCORPORATED BY ROYAL CHARTER.) 
Telegrame—" TRABANQUE, LONDON.” Telephones—LONDON WALL 2947-2948. 


13/14, AUSTIN FRIARS, LONDON, E.C.2. 








CAPITAL: AUTHORISED.. .. £8,500,000. SUBSCRIBED AND PAID UP... = &1, 000,088. 





Governor... «> THE LORD FARINGDON, 
London Manager: P. C. WEST. Secretary : G. pz B. BROUNLIE. | 











The Corporation is prepared to assist in the development of the Trade of the British Empire in every part of the world, and offers exceptional 
financial facilities to British Manufacturers and Merchants for the increase of their export and import trade. 


It has Agents and Correspondents in all parts of the world, and transacts Banking business of every description. 


It invites enquiries, and will endeavour, where necessary, to put expert advice at the disposal of correspondents regarding the financing of their 
foreign and overseas business. Moneys received on fixed deposit. Terms on application. 



















BRANCHES :— BELGRADE. DANZIG. 














LIMITED. 
ESTABLISHED 1829. 
Chairman:—Sir CHRISTOPHER T. NEEDHAM 


Managing Directors:—ANGUS A. G. TULLOCH, Esq., D.L. (Deputy Chairman). WILLIAM RELPH EASTERBY, Esq. 


Paid-up Capital, £1,896,000. Reserve Fund, £1,850,000. Deposits, £54,050,540. Total Assets, £60,286,158. 
HEAD OFFICE: SPRING GARDENS, MANCHESTER. 
Manager:—HARGRAVE J. DAFFORN. ; Sub-Manager:—WILLIAM CUNLIFFE. 


FOREIGN DEPARTMENT: 13, Spring Gardens, Manchester; 2, Castle Street, Liverpool; | 76, Cornhill, London, E.C.3. 

TRUSTEE DEPARTMENT:—13, Spring Gardens, Manchester. 
LONDON OFFICE:—75, Cornhill, £.C.3. WEST-END BRANCH:—46, Old Bond Street, W.!. LIVERPOOL OFFICE:—Water Street. 
eows 370 Branches. Every Banking facility afforded. Agents everywhere. 









Established 1837 


Speyer & Co. 


NEW YORK 







Foreign and Domestic Investment Securities 


Foreign Exchange as Cable Transfers ut Letters of Credit 


as 


pa i al 8 EEN ow 


FN a ak als 
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BANK FOR RUSSIAN TRADE, LIMITED. 


(Formerly Arcos Banking Corporation, Limited.) 
BALANGE-SHEBT, December 31, 1925. 
£ 


LIABILITIES. 
Capital —Issued: 400,000 shares 
of £1 each, fully paid 
Reserve 
Loans against investments 
and ——- —s - ae ss 
Current, de , and other 
accounts (including balance 
of profit and loss account). 1,651,306 
Acceptances, endorsements, 
and guarantees on account 
of customers 
Bills and documents for col- 
lection, per contra 


Contingent liabilit 
re-discounted, £7. 


ASSETS. 
Cash in hand and with 
bankers in London 
Cash with bankers abroad 
(United States of America, 
Scandinavia, Holland, &c.) 
Bills receivable .... 
Investments (British Govern- 
ment Securities) 
advances and other 


650,808 269,037 
1,010,515 


acceptances, endorsements, 
ae Gee as per 


on bills 
5,868,836 


BANK OF TAIWAN, LIMITED. 


BALANCE-SHEET—December 31, 1925. 
; Yen. AssETS. Yen. 
| cash account—In hand .... 8,958,129 
At bankere 10,007,650 
20 | Bullion and ae anos 18,938,628 
Bills discoun loans, an 
overdrafts 502,776,779 


Interest bills and exchange 
boucht, and exchange over- 
168,081,984 


81,695,340 
83.181,519 
5,346,509 


Capital uncalled 
Loss brought forward from 
549,536 


897,912,447 897,912,447 


BANQUE BELGE POUR L’ETRANGER. 


BALANCE-SHEET—June 30, 1325. 
(Frs 25 to the 2.) 
- 


AssETs 
Shareholders’ lia oan 
Cash in hand a 

bankers 


LIsBILITIES. 


with 


Note issue in China 


Profit and loss account .... Investments— 


Government and Govern- 
ment guaranteed stocks 


451,246 
Treasury bills 594,299 


Dr. 
General expenses 
Staff pension fund 
Net profit 


1,495,932 


BANQUE DU CONGO BELGE. 


BALANCE-SHEET—June 30, 1925. 
0] Pro and remises 9 ) 
perty seve 11, 
Furniture and fixtures .... 7402 000 
754 Cash in hand and at bank.. 27,208,736 
Government securities .... 7,760,863 
ls receivable 4 


Cash in hand, ak in 
in at ers 
oe and abroad, and 


War loan 5%, 1929/1947 at 
% 1929/ at cost 


expenses 13,258 
Loss on investments realised 1,587 


19,268 


The report presented at the meeting, held on Decembe 
31, 1925, states that the net result of year’s trading is . 
loss of £4,248, which reduces the amount carried forward 
from the previous year to £5,733. Throughout the period 

by the accounts long strenuous negotiations 
ussian representatives on the subject of 

: and in addition persistent efforts 

made in countries now separated from Soviet 


Russia to establish a value for bonds guarantee 


former Russian Government or municipalities. d by the 


BRITISH ITALIAN BANKING CORPORA 
LIMITED. 


The report presented to the meeting, held } ; 
1926, states that the net profits for the year sons neal 
£62,687, from which is to be deducted the additional 
remuneration of the directors in accordance with a 
articles of association, viz., £3,134—2£ 59,553, and addin 
the undivided balance carried forward from 1924, £31 © 
the amount available for allocation is £90,971. The 
directors recommend the following allocations :— Dividend of 
6 per cent., £60,000, less tax 4s in the {, S3000— 
£48,000; to income-tax reserve account, £10,000; to new 
account, £,32,971—£:90,971. 

BALANCE-SHEET—December 31, 1925. 

LiaBiL ities. 
Share capital—S0,000 shares 
of £20 each, fully paid 


TION, 


5,341 
short notice $00,000 
kers in 


on 262,731 
Balances with bankers abroad 
—including Banca Italo- 
Britannica ........ 
Bills receivable 
Investments— 
Banca Italo - Britannica— 
shares of Lit. 5,000 
each, fully paid at cost.. 
Advances to customers includ- 
ing Banca Italo-Britannica 
and other accounts 


Current, deposit, and other 
accounts, including rebate 
of bills and provision for 


quulingeneles «cx. 10 2,205,887 Be 


445,657 


Guarantees 
Profit and loss account 
Notre—There were Con- 

tingsnt Liabilities on 
December 31, 1925, on 
Foreign Exchange Con- 
tracts amounting to 
£4,291,494 12s 74; andon 
Endorsements amount- 
ing to £247,658 1s 4d. 


498,717 


1,229,108 


acceptances, confirmed 
credits and guarantees as 
r contra — Italian and other 
oreign banks, £1,667,589; 
other customers, £1,460,786 3,128,375 
Premises account 
Office furniture ........ knees 


6,678,368 


Prorit anp Loss Account. 


Dr. £ Cr. 
Provision for income-tax .... 21,521| Profit for the year, after 
Balance carried to balan 


deducting rebate on bills 
and commission, administra- 
tive and general expenses, 
office furniture and other 


BRITISH BANK OF SOUTH AMERICA, LIMITED. 
BALANCE-SHEET—December 31, 1925. 


pec 
tion of capital employed in 
South America 


a 
Liabilities, viz.— 
Amount due on current and 


Liability of customers for ac- 

rank lnnes contra .. 754,423 
id and leasehold prem- 

gg eager noe egetegnon 353,155 
f llection, as per 

py tres, 2, SAMI 
The contingent liability on 
bills rediscounted, &c.,at the 
date of the balance sheet 


was , which has 
158,175 | since run off. 

At the date of the balance 

sheet a lien existed to the 


tain of the above assets, 
which has since been dis- 
charged. 


—— 


26,634,136 


Ca. 
Balance from last account .. 


Gross after allowing 
for  Resoot interest on cur- 
rent bills and drafts, inte- 


i d ample 
nn ss | bed and doubt- 


debts and contingencies 


£ 
107,274 


636,875 


744,149 


The report for the year ended December 31st last states 
that the gross profits, after allowing for rebate of interes’ 
on current bills and drafts, for interest on deposits, sats 
after making ample provision for bad and doubtful a 
and cantingencies, amount to £636,875; this, with anes 
balance of £107,274 brought forward from the Prem the 
year. makes £744,149. After deducting all charges © = 

d office and branches, amounting to £513,198 3” 
Government taxes in Brazil and the River Plate, ed 
there remains £208,175 available. A dividend on nag 
of 10s per share, amounting to 450,000, was paid oe 
tember last, and it is soceemanal that a further os a 
of 10s per share, amounting to £50,000, be naw decla . 
making for the year a distribution of 20s per share, Or 10 pe 


cent., subject to income-tax, on the paid-up capital of the 
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DAWSONS BANK LIMITED 
Head arene PYAPON, BURMA. 





PROGRESSIVE FIGURES: 


Paid-up Share Capital ... ...... , Rs 2,885,900 00,000 50,000 
Reserve Liability of Shareholders... ... <2 Re. Nil +n Teoo0o 
Reserves aE ged gee it Rs. 30,000 1,10,000 3,75, 
Deposits “+ os eR 288,846 139,65084 «635,18 288 
Dividend es rita" Teg ks ingle %, 10% 14% 
ei a ec ae ee 26,135 74,031 1,52,506 


Proportion of Capital and Reserves to Public Liabilities is 20.3%, Liquid Assets are 48.9°/, of Public Liabilities. 
Directors; Lawrence Dawson, Esq., Barrister-at-Law; R. 8. Dantra, Esq., 





Barrister-at-Law; J. S. Furnivall, Esc., B.A.; E. A. Heaton. Esa. and U Aung Zan. 
The Bank is .prepared to receive Money on Deposit at the following rates:— 
For 1 year at 6% per annum; for 2 years at 63% per annum; for 3 years at 7°, per annum. 
comnionnsnsinbiaincaistedioncineieundtiemsioain 


All further particulars may be obtained from Eliworthy Bacon & Co., Incorporated Accou 
or Hossack & Hamilton, W.8., 22, Duke Street, Edinburgh: or Craston Thomson & Altieos, 





13, Sherborne Lane, King William Street, London, E.C.4; 
C.A., 219, St. Vincent Street, Glasgow, Deposit Agents. 


te ONE HUNDREDTH BANK, +o. 


ESTABLISHED 1878. (DAI HYAKU GINKO) 
Head Office: TOKYO, JAPAN. 


25,000,000 Yen. Reserve Fund and Undivided Profits - | 11,609,000 Yen. 
Branches: OSAKA, YOKOHAMA, KOBE, KYOTO, TOTTORI AND 12 OTHERS. 
London Agents: Brown, Shipley & Co., Midland Bank, Ltd., and The Lloyds Bank, Ltd. 


New York Agents: Brown Brothers & Co., Bank of America, The Equitable Trust Co. of New York, The 
Guaranty Trust Co. of New York. 











President; K. HARA, Esq. 


Capital - 


et 





CORRESPONDENTS IN ALL IMPORTANT PLACES AT HOME AND ABROAD. 


EXCEPTIONAL FACILITIES OFFERED FOR GENERAL BANKING AND FOREIGN EXCHANGE BUSINESS. 
SPECIAL ATTENTION IS GIVEN TO COLLECTION BUSINESS. 
CORRESPONDENCE INVITED. 








CREDIT NNAIS 


Reserve Fund ° ° * - . + 99 225,000,000 
Deposits and Current Accounts, 31st Dec., 1925 » 6,.673,787,884 


Central Office: PARIS. Head Office: LYONS. 
700 (about) BRANCHES and OFFICES in FRANCE, ALGERIA, and TUNIS, and also at ALEXANDRIA, BARCELONA, BRUSSELS, 
CAIRO, CONSTANTINOPLE, GENEVA, JERUSALEM, MADRID, PORT SAID, SAN SEBASTIAN, SEVILLE, SMYRNA, VALENCIA. 
Correspondents in Lisbon and Oporto: Crédit Franco-Portugais. 


London Office: 40, LOMBARD STREET, E.C.3. 
West End Branch: 25/27, CHARLES STREET, HAYMARKET, S.W.1. 


The London Office i ial ised for the Collection of Drafts and Documents payable abroad, Issue of Letters of Credit, Negotiation of Approved 
Foreign Bills, Collection of “Bhipowners’ Freights and Disbursements, Transfer of Funds to and from’ Abroad by Cheque or by Cable, Remittances oe.) Mail 
or Cable to any part of the World. It also executes Stock Orders on behalf of Clients on the London and Continental Exchanges, receives Securities for 
Safe Custody, opens Deposit and Current Accounts, and generally conducts every kind of Banking Business. 


Rates quoted on application to the Chief London Office: 40, LOMBARD ST., E.C.3; or to the West End Branch, 25/27, CHARLES ST., 


Telephone (City Office): Rovat 4400-3. Telephone (West End Office): Grrrarp 9036-9. HAYMARKET, S.W.1. 
Telegraphic Address: ‘ CREDIoNAIS, Lonpon.”” Telegrephic Address: “ GuicneT, Piccy, Loxvon 


LYO 


The INDUSTRIAL BANK OF JAPAN, Ltd. 


(NIPPON KOGYO GINKO) 
Incorporated by the Special Charter of the Imperial Government of Japan, 1902. 


PAID-UP CAPITAL - - - Yen 50,000,000. 
Head Office: No. 7, 2-CHOME, EIRAKU-CHO, KOJIMACHI-KU, TOKYO. 


Cable Address; “‘ KOGIN, TOKYO.” 
Branch Office: TOKYO, OSAKA, KOBE. 








COURT OF DIRECTORS: 


K. Matsumoto, Eaq., Director. 
I. Horai, Esq., Director. 
Esq., Director. 


Every Description of General Banking, Exchange, both Foreign and Internal, and Trust Business transacted. 


LONDON CORRESPONDENTS : 
GUARANTY TRUST COMPANY OF NEW YORE. YOKOHAMA SPECIE BANE, LIMITED. 


Correspondents also in Paris, Lyons, New York, San Francisco, Peking and Dalny, etc. 


Y. Ono, Esq., President. 
J. Matsumoto, Esq., Vice-President. 


MIDLAND BANK, LIMITED. 
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bank of 1,000,000. After making this transfer and paying 
this aie there will remain the sum of £108,175, which 
the directors propose to carry forward. 


BRITISH OVERSEAS BANK, LIMITED. 


The report to the meeting, held on December 4, 1925, 
states that the profit, after allowing rebate of interest and 
providing for all bad and doubtful debts, income-tax, and 
other taxation for the year ended October 31, 1925, amounts 
to £126,015; balance available from last account, £545339, 
making a total of £180,346; interim dividend on ‘‘ A” 
ordinary shares at the rate of 6 per cent. per annum for the 
half-year ended April 30, 1925, and income-tax thereon, 
430,000, leaving a balance of £150,346, which has been 
appropriated as follows :—In payment of a dividend on the 
“A” ordinary shares at the rate of 6 per cent. per annum 
{less income-tax) for the half-year ended October 31, 1925, 
which together with income-tax thereon amounts to 
£30,000; in payment of a dividend on the ‘“‘ B” ordinary 
shares at the rate of 3 per cent. per annum (less income- 
tax) for the year ended October 31, 1925, which together 
with income-tax thereon amounts to £30,000; to reduction 
of premises account, £5,000; to reserve fund, £25,000, 
leaving a net balance to be carried forward to next year of 
£,60,345—4 150,346. 

BALANCE-SHEET—October 31, 1925. 
L1aBILitiEs. £& ASsETs. 2 
Capital subscribed and paid Cash in hand and at bankers 333,303 

in f Money at call & short notice 1,345,000 
Balances with bankersabroad 583.833 
Bills discounted 
Government securities 
Other investments, including 

shareholding interests in 

foreign banks 
Advances to customers and 

other accounts 
Liability of yy oe See: 3913516 


200,000 “* A” ordinary shares 
each 


Ac ces, &c., for account 

of customers (per contra) .. 3,913,516 
of profit and loss 

account 

Norsz.—Contingent liability 
on account of endorse. 
ments on bills discounted, 
£2,211,559. 


8,237,729 
Prorit asp Loss Account. 


Dr. & Cr. 
Interim dividend onthe “A” Balance brought forward.... 
ordinary s atthe rate 


Net profit, after allowing 
of 6 per cert. per annum rebate of interest and 
and income-tax thereon .. 


pro- 
r 30,000; viding for all bad and doubt- 
Final dividend on the “A”’ ful debts, income-tax and 
ordinary shares at the rate other taxation for the year 
of 6 per cent. per annum ended October 33, 1925 .... 
income-tax thereon .. 


Dividend on the “B” ordinary 
shares at the rate of 3 per 
cent.per annum and income 
tax thereon 

Reduction of premises account 

Reserve fund 

Balance 


8,237,729 


126,016 


BRITISH TRADE CORPORATION. 


The report presented at the meeting on February 24, 
1926, is as follows :—Some improvement has been apparent 
in general business, the effect of which is represented by an 


Australian Mutual 


(A.M.P.) 


THE ECONOMIST. 


Established 1849. 


[May 29, 1996 


increase in acceptances, which now amount to 
an increase over the ing period 4 =. 
328.432. At the last general meeting of the shareholders 
the di icul of carrying on banking operations in Turkey 
was pointed out, an opportunity having presented itseif 
the corparation has parted with its interests in the National 
Bank of Turkey. The profit and loss account, after mestin 
all expenses, s a profit for the year 1925 of S771 
This, tagether with the sum of £21,192 brought oust 
from December 31, 1924, makes a total of £98,305, out of 
which a sum of £40,000 has been provided for contingen. 
cies, leaving a balance of £58,305. The directors recom. 
mend the payment of the fixed dividend of 6 per cent. per 
annum upon the “‘A” shares, amounting to £30,000, a 
balance of 28,305 remaining to be carried forward 
subject to income-tax. , 
BALANCE-SHEET—December 31, 1925. 
LIABILITIES. & 
Capital iseued—200,000 shares 
of £2 ence. pa -- 500,000 
500,000 “ A *’ shares of £1 each, 


ASSETs, £ 
Cash in band and at bankers 150,815 
Money at call and short notice 315,000 
Government securities at 
market value 


Investments at or under cost 


Bills loans, ad: 
vances, and sundry debtors, 
after making 
bad and doubtful debts.... 560,825 
Liability of customers for 
acceptances, as per contra 1 97 
Premises, London Eibranches ann 
Furnitare, London and 
branches, less depreciation 
— duty on unissued 
capital 


401,775 
279,758 


Acceptances on account of 
customers 


oe 1,553,697 
Adjustment of current 


t 
December. 31, 1925 
Profit and loss account—Bal- 
ance as peraccount...... . 
pee is a - 
£93,370 14s Sdin t 
0.886 19s 20 1k respec ot 
n 
of bills rediscounted. 


5,596 


3,407,230 
Prorir axp Loss Account. 
Cr. 
Balance brought forward 


Dr. 
aoe provided for contin- 
ic 


Profit for the year, after meet- 
ing current expenses, in- 
cluding salaries, rent and 
other charges 


gencies 
= carried to balance- 
t 


98,305 


COMMERCIAL BANK OF THE NEAR EAST, 
LIMITED. 


The following is a statement of the profits for the year 
1925 :—Net profit for the year, £9,889; add balance brought 
forward from the year ended December 31, 1924, S211— 
£10,100; deduct interim dividend at 6 per cent. per annum, 
less income-tax, for the half-year ended June 30, 1925, 
which was paid on tember 10, 1925, £4,206, leaving a 
balance of £5,894. he directors recommend the distribu- 
tion of this amount as follows :—To write off the balance of 

reliminary expenses, £614; ta transfer to reserve fund, 
including the 5 per cent. required by the articles of associa- 
tion, 4500; to payment of a final dividend for the half-year 
to December 31, 1925, at the rate of 6 per cent. per annum, 
less income-tax at 4s per %, making a total payment for 
the year of 6 per cent., £4,440; to carry forward to the 
current year £,340—£5,894. 


Provident Society 


(A.M.P.) 


SEVENTY-SIXTH ANNUAL REPORT. 


Remarkable Figures.—Ordinary Department. 


Sushoetenttihdindecdisteakdedaancatade c 
NET NEW BUSINESS.—26,062 Policies Assuring £13,704,391, with Annual Prergiums of £420,848. 
DEATH CLAIMS.—<£ 1,680,472, including Bonus Additions of £593,045. This is under 55 per cent. of the “Expected.” 
MATURITY CLAIMS.—<£1,173,143, including Bonus Additions of £334,621. 


ACCUMULATED FUNDS (including Industrial) have increased b 
y £3,612,775 and amount to £59,625,554. 
WAR AND REPATRIATION LOAN SUBSCRIPTIONS total over £14,775,000. sy 


THE DIVISIBLE SURPLUS is £2,428,221, 
under participating policies. 


THE EFFECTIVE RATE OF INTEREST (after dedu 
therefore an Interest Margin of over 23 
THE EXPENSE RATE (excluding 
two-thirds of the provi 
THE TOTAL ASSURANCES issu 
49 per cent., are still in force. 


LONDON OFFICE: 


ee enreenate By return of 54.5 per cent. of the 
e corresponding Reversionary Additions amount to 
THE VALUATION (on a Pure Premium Basis) has been made at 3 per cent. 


cting Income Tax) was £5 10s. 6d. per cent. 
per cent. 

5 Taxes) was 12.69 per cent. of the Premium Income. 
on for expenses included in the 


premiums received 


about £4,150,000. 
There is 


This is only about 
Premiums. 


— 77 years amount to £267,094,623, of which £145,889,474, or about 


73-76, KING WILLIAM STREET, E.C.4. 


W. C. FISHER, Manager for the United Kingdom. 
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THE BANK OF AUSTRALASIA. 


siaiek ae 4 (Incorporated by Royal Charter, 1835.) 
ea ce! THREADNEEDLE 

West End Branch: 17 Sqneiibee oe See - —— 
Paid-up Capital sin wen oe ne one tie ia oo dws £4,000,000 


Reserve Liability of Proprietors under the Charter 2000,000 










































DIRECTORS : 
Riaut Hon. LORD ALDENHAM, Rieut How. LORD GEORGE F RIGHT H THE EaRL 
CHARLES EDWARD BARNETT, Esq. HAMILTON, G.C.8.I. : MIDLETON, K.P. v 


KENNETH GOSCHEN, Esq. T. R. JOHNSON, Esq. HARO NELSON, Esq. 
FRED HORACE PEEL, E 
CHARLES GIPPS HAMILTON, Esq. LEARMONTH, Esq, DSO. = JOHN BAN ERUON. Esq os 
Numerous Branches throughout the States of VICTORIA, NEW SOUTH WALES, QUEENSLAND LIA, ¥ 
AUSTEALIA, TASMANIA, and the Dominion of NEW ZEALAND. OS Ween 


Letters of Credit and Bills of Exchange granted. Bills Negotiated or Sent for Collection. T 
i Business of every description transacted with Australia and New Zealand. Sa 
agen ved in London at interest for fixed periods on terms which may be ascertained at the Office. 





PAID-UP CAPITAL - - - - - - £2,000,000 
RESERVE FUND and UNDIVIDED PROFITS » £2,147,697 


ie pevaaenaeeatee LOOUETUAEET ODETTE LOGY AECLCEEAEEUERGEEACUEEAEOUOTOTAO CECT CCTTTT TET UCUNONOATEUUNONOOOUUOONONOUCUUENOOOOUUUUUOOTOOUUUOOOOOODUUUOUOOONOUUCUUUOOONTOCUCUGOUOOETUUUSOOUNOOUTUUUUONUSOEOUCCOOUOOUTITUUCCONOOTOUCCOOCOGOOGUCCOVOCEUUCUCOTOOUEUUCOUOTOTORUOQOOOTO Ue TTTUUTTnaTT POTTER ny 
fe @ 

_ The National Bank of New Zeal i 
nal Bank of New Zealand, Ltd. 
E AUTHORISED and SUBSCRIBED CAPITAL - - : ° £6,000,000 

3 


wo 





THVUUUUAUTUOUUUUOUUUVOGUNUIOUOUOOLONUUCQQOUOTEVUNDOUOUOUUO 


86 Branches and Agencies throughout New Zealand and Correspondents in all parts of the World. 


The National Bank of New Zealand, Limited, receives Deposits of £50 and upwards for 1 or 2 years at 43 per cent. 
per annum, and conducts every description of Banking business connected with New Zealand. 


THUUUOUNTUUATOODVOUNOUONOOUONAODAONEOODUUDAOEODDVGQOODOODGNODONDOGOGUDOONOGGDONOOGONOCOOOOOOOnUnNCOOOanonooOnNosuonECnOnAuONeOnecNeOueusgusoosaonandaonooneuanodnedoneKveneceneon onegbagUngeneogagenten— 


£4,147,697 

Directors: 
= Hon. W. PEMBER REEVES (Chairman). 
= Henry F. FRESHWATER, Esq. RoBERT LoGaN, Esq. J. B. Rem, Esq. 
= §m Austin E. Harris, K.B.E, Hon. Sik ARTHUR MYERS. LinpsaY Eric SmitH, Esq. 
: Str JaMEs H. B. Coates (Honorary Director). 
E ead Office:—8, MOORGATE, LONDON, €.C.2. Chief Office in New Zealand:— WELLINGTON. 2 
3 Manager :—ARTHUR WILLIS. General Manager:—G. W. MoIntTosH. =| 


OUTIL 


Hii 





Ss. JAPHET & CO., LTD. 


60, LONDON WALL, 
LON DON = E.C.2. 


MERCHANT BANKERS 


THE BANK OF NOVA SCOTIA 


ESTABLISHED 1832. 
Head Offices HALIFAX, CANADA. 
Capital Paid Up - “ - $10,000,000 
Reserve Fund - - - $19,500,000 
Total Assets - + over $244,000,000 
Address enquiries to— 


London Branch: 108, OLD BROAD STREET, E.C.2. 


A GENERAL BANKING BUSINESS IS TRANSACTED. 
Fully equipped for Foreign Exchange, Collection and Letter of Credit business with all parts of the World. 


Particular attention is devoted to Business with Canada, Newfoundland, and the West Indies, where Branches of 
the Bank have been established many years. 299 Branches in all. 
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BALANCE-SHEET—December 31, 1925. 


Capita ioe fal pal 
a : 
37,000 shares of Seach va 

Reserve fund... ° 
Current, deposit, and other 
accounts 
Bills for collection, per contra 
Liability under guarantees 

and end ts 


2,000 


422,206 
88,735 
14,939 


orsemen 
Profit and loss account— | 


at 5 | 
add 

—£10,100; less interim divi- 

dend at 6% per annum, less 

tax id, for half-year to 

30th June, £4,206 


AssETs. 
Cash in band and at London 
bankers 
Money at call and short 
no! 


and 

Pills discounted 

Investments — British Gov- 
ernment securities £85,243 ; 
Foreign Government 
securities, £31, 

Advances to customers and 
other accounts ...... 

Bills for collection 

Liability of customers for 
guarantees and endorse- 
ments, per contra 

Furniture and fittings (less 


265.784 
88,735 


14.939 


(May 29, 1998. 


Atthe annual general mee! held Marc : 
allocate the net profit as follows: “ h 26, 1926, it was decidea to 


Directors 20,000,000 
Shareholders, as dividend, 10% 
Balance carried forward 


COMPTOIR NATIONAL D’ESCOMPTE p 


BALANCE-SHEET—December 31, 1925. 
LIaBILITIEs. Francs. 


E PARIS, 


Assets, F 
Cash in hand and — 
B a ls discounted at eee 


doprociats 1,587 
Prel Stnary oxpennestbeiance) 615 
718,774 | 718,774 


THOS. COOK AND SON (BANKERS), LIMITED. 


BALANCE-SHEET—October 31, 1925. 6,166,252,151 | 

LIABILITIES. é AssrTs. £ 
Cash at bankersandin hand 368,433 

Currencies in hand 4 


Pel each 10s paid 100,000 
oO © sesces 
nd 70,000 


‘Current, deposit, a 
accounts, inclu liability 
on trevellers’ cheques, 
letters of credit, and drafts 
ss rebate = — ane 

ue, provision for an 
doubtful debts, contingen- 
cies, &c., and the balance of 
it and loss account .... 2,793,109 
jilities to customers on 
account of bills receivable 
for collection and other 
engagements, as percontra 53,101 


Remittances in transit .. 

Money at call & short notice 

Bills Jiscounted — British 
t Treasury Bills, 


; French : 
ment Treasury bills, 
; bank and other 


acceptances, £46,563 .. .. 1, 
Investments—British Gov- 


ernment securitie 
£110,042 ; Indian & Colo 
Government securities, 
; F ern- 
ment and other securities, 
£9,920 
Advances to customers and 
Bank Seine farnitu 
urniture 
Bills receivable for collection, 


579 
320,215 


769,922 


COMMERCIAL BANK OF SPANISH AMERICA, 
LIMITED. 

The report for the year ended June 30, 1925, states that 
the net profit, after deducting charges, rebate, &c., amounts 
to £54,858, which, together with £277 brought forward, 
makes a total of £55,135. The directors have increased the 
staff pension fund by £4,000, and out of the balance passed 
£51,000 to contingency account, leaving £135 to be carried 


forward. 


BALANCE-SHEET—June 30, 1925. 


L«aBILitiEs, 
al authorised, 500,000 
: of £1 each, fully 
Current and other accounts... 3,132,950 
Bills payable 


} 


value at June 1 
where quoted, ae of 
valua 


374 Bills receivable 


\ AssETs. £ 
Cash at bankersand in hand 670,203 
Investments taken at market 


CREDIT FONCIER D’ALGERIE ET DE TUNISIE. 
BALANCE-8HEET—December 31, 1924. 
LiaBILITIES. Francs. 
Reserves 
Superannuation fund .... 295,123 
it Foncier de France 132,237,311 
Crédit Foncier d’Orient .. 
Caisse Hypothe. d’ 24,000,000 
Current and deposit accts. 617,595,859 
Deposits 1,256,971 
Correspondents & creditors 145,445,760 
Acceptances, &c 3 15| Syndicates 
Sundry accounts.......... 2,099,642) Cover for acceptances .... 
Dividends ..... abdaueeawae en Preliminary expenses .... 


—_——_| 
1,217,334,046 | 


CREDIT LYONNAIS. 
BALANCE-SHEET—Februa y 28, 1926. 


L&saBILITIZs. 


ASSETs. Francs. 
Deposits at call Cash in hand and at banks 1,053,251,85 
Current accounts 


Bills discounted & French 
Accounts payable after bills 
116,046,093 
Acceptances ar saaees 
Deposits for fixed periods 101,181,624 
Sundry liabilities ........ 106,135,902 
Profit and loss 


7,756,666,0°5 
EQUITABLE TRUST COMPANY OF NEW YORK. 
BALANCE-SHEET—March 25, 1926. 


LIABILITIES. ASSETS. $ 
Capital eeeees e se : Cash on hand and in banks.. 39,277,142 
Surplus and undivided Cecio 14,433,071 for Clearing 


including on 


| Loan and other accounts, less 
Profit & account 


2,886 contingency account 
balance Properties furni 
Deo = 
discounted, £133,416, all of 


Bills for collection (per contra) 1,067,374 
which have since been paid. 


Customers'’liability on accep- 
tances (less anticipations) 255691 


seman! 4,844,244 
Prorit axp Loss Account.’ 
2 Cr. 
Balance _ Perens +4. 277 
_ 182,10 Gross profi year.... 210,052 


ee eeeeeeeeeecessese 


CREDITO 


ITALIANO. 


BALANCE-SHEET—December 31, 1925. 


362,960,600 
130,000,000 


D its and 
eposits saving 
accounts 


173,577,231 


25,264,419 
59,728,485 


6,404,326,393 


Assets. 
Cash and balances at call 
with banks 


Investments eeeeeceececce 
eerrsercecee 
Customers’ liabilities 


clerks’ provident fund 29,628,612 
6,404,316,393 


FARMERS’ LOAN AND TRUST COMPANY. 
BALANCE-SHEET—March 25, 1926. 


ASssETS. 
Cash on hand and in bank 


182,707,142 


HAMBROS BANK, LIMITED. 
The report for the year ending March 31, 197°. 
that, steer payment of all expenses, makin _eomgg be 
rebate on bilis discounted, bad and doubtful det et te 
income-tax, the accounts show a profit of £37595) ee 
which falls to be added the balance brought forward 17° 
last year of £87,090, making an available total of £4rin 
After setting aside £150,000 to contingency reset © im: @ 
5,000 to premises account, and allowing te ° 


ms ro" 
ooo for the interim dividend of 6 Pre aachars now 


dividend of 12 PP 


1926, states 


1925, 


income-tax, paid on October S e 
urther 


recommend the payment of a 
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FOR YOUR SWISS BANKING TRANSACTIONS 
you are invited to apply to the 


UNION DE BANQUES SUISSES 


s. (Union Bank of Switzerland) 



































st St. Gall ZURICH Winterthur 
_ Aarau, Basle, Geneva, Lausanne, 
ase Aadorf, Baden, Berne, La Chaux-de-Fonds, Flawil, Frauenfeld, Gossau, Laufenburg, 
ron Lichtensteig, Liestal, Locarno, Lugano, Montreux, Rapperswil, Rorschach, Riiti (Zurich), 
a Vevey, Wil, Wohlen. 
a Capital Paid up - - - - - Fr. 70,000,000 
hm Reserves - - - - - - - = Fr. 17,000,000 
2,151 
IE. 
225 
e BANCO AGRICOLA COMERCIAL 
rH SAN SALVADOR, CENTRAL AMERICA. 
SIs FOUNDED IN 1895. 
ee Paid-up Capital - - - - $780,000.00 U.S. Currency 
r Reserve and Contingency Funds $375,000.00 _,, a : 
JUNTA DIRECTIVA. 3 
RODOLFO DUKE, Director. i 
JOSE GONZALEZ, A. ler Director Consultor. RAFAEL A. ECHAVARRIA, 20 Director Consultor. H 
z F. S. BADGEROW, Gerente. | 
. Collections and General Banking Business Transacted. i 
_ The Bank is also especially interested in bringing together buyers and sellers of Salvador coffees, and 
_ will be pleased to put importers in touch with responsible planters and dealers. 
a 
000 : 
, KANSALLIS-OSA KE-PANKKI 
F (National Joint Stock Bank.) Established 1889 
142 
e HEAD OFFICE: HELSINKI (Helsingfors), FINLAND. 
* BRANCHES : 138 all over Finland. 
009 
021 
PAID-UP CAPITAL and RESERVES - - - - - - -  Fmk. 273,000,000 
198 
179 
06 E i f Banki nd Exchange Business transacted at most favourable terms. : 
s86 ne Deposits Received. Bills Collected. 
a Mail and Telegraphic Remittances Made. 4 
TELEGRAPHIC ADDRESS : “‘Kansallispankki.” 7 
6 ; : 4 
166 ° | 
ss gj | 
e * 
:# | A/B NORDISKA FORENINGSBANKEN | | 
‘4 : (O0/Y POHJOISMAIDEN YHDYSPANKKI) io Oe | 
; a | 
3} 


Head Office: HELSINGFORS 


Branches : HELSINGFORS—PRIVATBANKEN, and 
51 OTHERS ALL OVER THE COUNTRY 


ee 





sy 





CAPITAL & RESERVES - - Fmk. 334,000,000 


Telegraphic and Cable Address: “ UNITAS.” 





68 | come 


t., free of income-tax, making a total of 18 per cent. for 
the year, free of income-tax, and that the balance of 
£82,603 be carried forward. 

BALANCE-SHEET—March 31, 1926. 
, £ 


Assets. 
Cash in hand, at bankers, 
at call 


cecrvece @escere 


£& 

4,074,129 
<= 5,585,327 
Profit and loss account 


Current, deposit, and 
accounts 


other 
16,147,432 


Memorandum—Con t 
liability as endorsers of bills 
£',608,692, and 


3,954,692 
6,275,558 


HONG KONG AND SHANGHAI BANKING 
CORPORATION. 
BALANCE-SHEET—December 31, 1925. 


Cash (including $25,900,000 
coin with the Hong 
K ernment an 
$7 with 


coin 
H.B.M. Consul 
hai, 


< 
aeateedl, each 2,364,583 


against 
4,500,000 
3,133.073| note 
29,557 —, in hand and in 
ised and additional issue British Government,Indian, 
securities and Colonial, and 

coin amounting 
,824.255'19 deposi 


to 


Bille payable (1 luding call 
ine 
loans a short sight 


Profit and lossaccount ... 
Liability on bills of ex 


of which Sigel eo have 
since run off. monn ait 
85,213,159 83,213,159 
The report to the meeting, held in Hongkong on February 
27, 1926, states that the net profits for the year ended 
December 31, 1925, including Be. cecens brought forward 
from last accqunt, after paying all charges, deducting in- 
terest paid and due, and making provision for bad and 
doubtful accounts and _ contingencies, amount to 
$15,846,978. The directors recommend the transfer of 
b500,000 from the ~ and loss account to credit of the 
silver reserve, which will then stand at $27,000,000. They 
also recommend writing off bank premises account the sum 
of $1,000,000. After making these transfers, deducting the 
interim dividend of £3 per share, paid on August roth last, 
Viz., £480,000 at 2s 33d = $4,132,735, and remuneration to 
directors, there remains for appropriation $10,164,242, out 
of which the directors recommend the payment of a final 
‘ dividend of £3 sterling per share, viz., % 480,000, and a 


BANCO NACIONAL 


THE ECONOMIST. 


bonus of . sterling 

in all ta 4,800,000, which at 2s 49d, the rate of 
rb $6,766,520. The balance, $3,397,723, 

to new profit and loss account. The sterlin 


[May 29, 1926, 


per share, viz., 320,000, amounti 


the da » will 
to be an 


the assets and liabilities are shown at 2¢ aid aks 


ruling on the last day of the year. 


s 4éd, the rate 


GUARANTY TRUST COMPANY OF NEW york. 


BALANCE-SHEET—May 25, 1926. 
& 


Assrts. 
Cash on hand, in Federal 
Reserve Bank, and oe 


from banks and bankere 117 


U.S. Government bonds and 


Loans and bills 


Real estate bonds and mort- 


698,815,030 
IMPERIAL OTTOMAN BANK. 
(Now Ottoman Bank.) 
BALANCE-8HEET—December 31, 1924. 
Capital, £10,000,000; less not 
called up, £5,000,000 
Statutory reserve 
Bills; eeaibant sight drafts 2,051,773 
Current accounts of sundries se aeloS 


Deposits for fixed terms .... 
Profit and loss account .. $26,951 


ASSETs. 
Cash in hand and at nankers 
Money at call andnotice .. 
Bille receivable (including 
£4,13%,933 36 6d British 
and French Treasury bills 
and Bons de la Défense 
Nationale 


5,000,000 
1,250,000 


Current accounts of sundries 
Advances on securiti 
Bank premises 


22,409,236 


IMPERIAL BANK OF PERSIA. 
BALANCE-8HEET—March 20, 1925. 


AssETs. 
Capital—99 Cash in hand, at bankers, and 
shares of £6 lds; in transit and money at call 
ders’ shares of £6 Londo: 


1,301,146 
3,916,722 | other securities, taken at 
or under prices ruling on. 


Bilis discounted, loans and 

59,566 | advances, including adjust- 

due bills, 

Liability on bills of exchange 

iscounted £321,496, all of 
which has since run off. 


8,001,999 
*This includes £183,405 value of Victo 
Bank of England under Government tions. 


Prorit axp Loss Account. 


brought forward a 
Net profit, — Sohneting 

e of managemen 

and general charges in 
London, at chief office and 
branches, and after making 
provision for inoome - tax, 


conperation tax, and bad 
and doubtul debts 


Dra. 
Amount due to Persian Gov- 
ernment 
Interim dividend at 4s iss 
share, _ Jan. 19, 
(free of income-tax) 
Transfer to reserve account.. 
Transfer to bank premises 


Cr. 
Balance 
6,426 | March 
30,000 
30,000 


Proposed dividend at 5a . 
vidend a 
sheen. thtee Wf incemoe-4aai, 

: ance to new 


124,982 


STATE BANK of THe PORTUGUESE COLONIES. 


HEAD OFFICE : 
CAPITAL 


Esc. 30,000,000. 


BRANCHES IN 
Portugal, Portuguese East 


LISBON. 


Established in 1864. 
RESERVES : 


Esc. 38,000,000. 


THE FOLLOWING COUNTRIES :— 
& West Africa, India, China, Timor, Belgian Congo, & Brazil. 


PARIS OFFICE: 8, Rue du Helder. NEW YORK: Trust Co. of N. America, 93, Liberty Street. 
AGENTS AND CORRESPONDENTS IN ALL PARTS OF THE WORLD. 


London Office 
Telephone ; London Wall 0295. 


9, BISHOPSGATE, E.C.2- : 
Telegrams ; ‘‘ Ultranacio Stock, London.’ 


22,077 
rehased.. 350,815,753. 


298 


1,640,500 


£ 
3,298,953 
1,332,130 


and Treasury Bonds deposited at 


& 


124,992 


ULTRAMARINO 
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THE COMMERCIAL BANK OF 
AUSTRALIA, LIMITED. 


(INCORPORATED IN VICTORIA.) 
LONDON OFFICE: 17, MOORGATE, E.C.2., 


Registered Capital - ° - £4,000,000 Os. 
Subscribed Capital - . - £2,926,271 Os. 
Reserve Fund (used in the business) £750,466 5s. 


D1reEcrors : 
John L. Webb, Esq., Chairman. 

R. C. Meares, Esq. George Kettlewell, Esq. 
A. W. Palfreyman, Esq. §W. H. Swanton, Esq. 
General Manager: Herbert Ledlie Heron. 
Chief Inspector: J. G. Minty. 


Lonpon * Boarp: 


Joseph White, Esq. George Niven, Esq. 
Manager: P. H. Gardner. 


DRAFTS AND LETTERS OF CREDIT 
are issued by the London Office on the Head Office of the 
Bank and the Branches throughout Australia and New Zealand. 


REMITTANCES made by CABLE TRANSFER, BILLS 
NEGOTIATED or sent for COLLECTION, BANKING 
and EXCHANGE BUSINESS of every description trans- 
acted with the various Australian States and New Zealand 














AUSTRALIAN BANK 
OF COMMERCE, Led. 


Incorporated in New South Wales. 


Capital Subscribed and Paid-Up £1,840,000 
Reserve Fund - - - £740,000 








DIRECTORS: 


SIR MARK SHELDON, K.B.E., Chairman. 
FRANK N. YARWOOD, Esq., F.C.P.A. 
DUNCAN CARSON, Esq. 

H. R. LYSAGHT, Esq., 0.B.E. 
GEORGE J. SLY, Esq. LL.D. 
Lr.-Con, T, L. F, RUTLEDGE, M.L.A. 

>: «<M. 0. 8 N 


HEAD OFFICE: SYDNEY, NEW SOUTH WALES, with 
gale Denaiiies and Agencies in New South Wales. 
s ° er. 

. -, anag 








: Grores H. Howsin, Manager, with 
26 Branches and Agencies in Queensland. 
MELBOURNE OFFICE: 325, Collins Street. M. Burton 


Manager. 
ADSLAIDS OFFICE: 35, Rundle Street. R. T. Moopiz, 


anager. 
io 73, St. George’s Terrace. A. C. Drspry, 
LONDON OFFICE: 37, Threadneedle Street, E.0.2. ARTHUR 
F. JENKINS, Manager. 
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THE UNION BANK OF 
AUSTRALIA anit 


Established 1837. Incorporated 1880. 


CAPITAL AUTHORISED AND wl. - £10,500,000 

Capital Paid-up - £3,500,000 

Reserve Fund -_ £4,150,000; eetier £7,650,000 

Reserve Liability of Proprietors - - £7,000,000 
DIRECTORS : 


HENRY P. STURGIS, Esq., Chairman. 


. Hon. THE EARL OF| Brigadier-General ARTHUR 
The SHCHESTER Re TELL CB. C.M.G.,DS.0. 
HUGH D. FLOWER, Esq. ROBERT C. NESBITT, Esq. 


FREDERICK G. PARBURY, Esq. 
The Rt. Hon. LORD HILLINGDON. The Hon. EDMUND W. P ARKER. 


SOMERVILLE R. LIVINGSTONE. 
LEARMONTH, Esq. Sir WESTBY B. PERCEVAL c 


HEAD OFFICE : 


71, Cornhill, London, £.C.3. 


Manager—W. A. Latnc. Assistant Manager—G. S. Gopprn. 
Secretary—F. H. McIntyre, 


BRANCHES THROUGHOUT AUSTRALIA AND 
WEW ZEALAND, viz.: 


In VICTORIA eee oe eee 47 

» SOUTH AUSTRALIA ... 15 

» NEW SOUTH WALES ... 44 

» WESTERN AUSTRALI 20 

» QUEENSLAND ... «a % 

» TASMANIA suis em 

» NEW ZEALAND ... «. 48 

195 
Drafts upon the Branches are issued by Head Office, and may also be 
obtained from the Bank’s Agents throughout England, Scotland, and 


Ireland. : 

Commercial and Circular Travelling Credits issued—available through- 
out the World. 

Telegraphic Remittances are also made. 

Bills on the Australian States and Dominion of New Zealand are 
purchased or sent for collection. 

ee are received at Head Office at rates of interest and for 
peri which may be ascertained on application. 


English, Scottish & Australian 
Bank, Limited. 


Head Office: 5, GRACECHURCH ST., E.C.3, 
and 384 Branches and Agencies throughout 
Australia. 











Biden ap Sea ap patna eta 5 i RRO EM 
































Subscribed Capital - £3,750,000 
Paid-up Capital - - 2,250,000 
Further Liability of 

Proprietors - - 1,500,000 
Reserve Fund - - 1,950,000 


Board of Directors: 
ANDREW WILLIAMSON, ESQ., Chairman. 
JOHN PATERSON, ESQ.; Deputy Chairman. 
HON. SIR JOHN A. COCK-| HON. SIR ARTHUR LAW- 
BURN, K.C.M.G. LEY, G.C.S.L. 
RT. HON. LORD FORSTER | csipngy M. WARD, ESO. 


OF LEPE, P.C., G.C.M.G. 
RIGHT HON. VISCOUNT uw W. 


KNUTSFORD. 
Manager and Secretary—E. ve oe 
“ er 
ask SHIPSTON. J. A. ROBERTSON. 
Accountant—-WALTER PHILLIPS. 
Bankers—Bank of England; Westminster Bank Limited. 
Chief Office in Australia: 
COLLINS STREET, MELBOURNE. 

Letters of Credit and Drafts on the Branches and 
Agencies of the Bank in Australia can be obtained 
at the Head Office, or through the Agents of the 
Bank in the Chief Provincial Towns throughout 
the United Kingdom. 


Remittances made by Telegraphic Transfer. 
Bille Negotiated or forwarded for Collection. 


Banking and Exchange Business of every description 
transacted with Australia. 


©o co 
co co 
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INTERNATIONAL BANKING CORPORATION. — Prorit sm Loss + Account, 
BALANCE-SHEEBT—December 31, 1925. nie 88 
(Bxchange, 05 £1) 7 the period, including sala “ine been mega ion i; 
5.000 | Cash om hand end in local fees, income-tax, and and doubtful debts 
<a ‘ e 
U vided probs (dividends 
pind Dew Si 1985, ee 17,268196 1d sec! 863,092 | _not due .... 
Loans and ble.... 2,331,334 ged Net profit carried down .... 
Pr omens... aaa . wi Interim dividend for 1925, at Net 367,188 
masnives tor branches .........- ae 3a per share,free of in Balrait brought down... 69 


eeees per $ 
Accrued interest ........ 1925 ... eee terward 
Taxes accrued, expenses, Je — 


—— 


serene eeereresee eee 


&e. 
Contingencies 
Other liabilities (bill's sold 
endorsement, 
£6,472,800; unused balances 
under letters of credit, 
£1,625,453)....... aceden eos 


37,472 
IONIAN BANK, LIMITED. $2,059 
The report presented at the meeting an January 5, 1926, -_ 


states that the profits for _ year ended oe 31, 1925 MITSUBISHI BANK, LIMITED 
(provision having been made for expenses of management, BALAN og : 
losses, all bad and doubtful debts, bonus for staff, rates, L ee ~~ enim 


< i IABILITIES. Yen. A8sETs. Yen. 
taxes, corporation profits tax, and income-tax at the | Capital «+++. 50,000,000 | Uncalled capital 


branches and in England) amount to £69,399; to which | Reserve funds .........++. i see3 etree 210,598,464 
has to be added balance brought forward from last year, yable .....cscscesee 89,410 | Interest - bearing 
£12,640—82,039. From which there has been paid :— Foreign bills sé... .-.... owe bills 
Interim dividegd for the year ended August 31, 1925, at 3s ~ 4 arantees ay 


. : 1,808,376 
per share, free of income-tax, paid June 2, 1925, 4,14,507, | Imterestaccruedon deposits 5,595,242 1,808,376 


ieaving available for distribution £67,472. This the directors Se eat ena 1,030,810 | Other bonds and securities cesmtes 
propose should be disposed of as follows :—Final dividend | Suspense accounts ........ _ 267,951 | Bonds loaned to customers 1,974,306 


for the said period of 3s per share, free of income-tax, ee ee eraseincs Casi premises .... (432,268 
£14,567; bonus at 2s per share, free of income-tax, £9,712; ee oo es a Hae 


i 3 from last profit and loss 
transfer to reserve fund, making that fund 4,220,000, 1,350,928 


account eeetece 
on a balance to be carried forward of £513,193 "taieie aot ee 3,104,911 
— £567,472. 


BALANCE-SHEET—August 31, 1925. —— 
The exchange for drachme is tekken at 324.00 #2, for £e at 97.50 
Hn oe ane ITALO.BELGIAN BANK. 


£ | BALANCE-SHEET—June 30, 1925. 
paid.... 485,580 679,832 LisBILities. Francs. AssETs. Francs, 
Ghaves of 82 cash tail iy Seen ake Capital @eeeeereseervessees 56,000,000 Premi 18,746,228 
called up, £114,420; less ar eed ae Reserves 27,000,000 1 
unpaid calls, £12,255. . 102,265 | ‘ a Current and deposit Cash in hand & with banks 165,306,809 
panes fund 220,000 441,427,641 ane 1 258,811,266 
urrent accounts, including ions, Colonial ies— 
accounts without interest 2,713,873 enta 251,807,372 | Government stock and 
as tensing Goteneet -. 397,851) 228,04 Bills payab enna 27,781,035 croeceey pesds 
iti credi Bills recei ; 062,679f; shares 
“d neludi . _ 63,816 | and bonds 1,141,170! 12,203.88 
Depositors 324,074,171 | Current accounts— 
standing advices, ex ge Re-discount on bills, 1,262,709 | Bankersand correspond- 
contracts, letters of credit Dividends ............ sess 5,000,000 ents ° 134,124,969 
“eh Carried forward........... .1,2]2,784 an 
documentary credits, t teed 216,352,236 
agents’ balances, and other guaran 198°975.547 
SaaS | attieteea nena ie 
4,997 | Possession oe nelle 125,098,624 
Profit and joss, balances of abroad, and bask faraitare 1,129,619,328 
account, as below —Balance as at August 30, Prorir axp Loss Account. 
1924, £99,910; additions Dr. Francs. | Cr. Francs: 
during the year, £55,276— General expenses .......... 9,601,564 | Brought forward from the : 
; less premises re- Distribution of profits— | business year, 1923-1924 .. 1,635.5.) 
on fund transferred, Dividend : 5Or per share, Interest, exchange, com- 
£10 eoes 5,000,000f;; directors’ re- | missions, &c. 5 
— oe — te 543,048f; to | 
reserve, 1,000,000f; car- j 
National Bank of Egypt ried forward, 1,212,784f.. 7,775,832 | 
under an arrangemen / 


' 


: 17,357,416 | 17,357,416 

At this date The net profits realised during the last business year 

calle ee amounted to 6,120,321f, to which is to be added the amount 
© carried forward from the previous year, |! 035,511f— 

6,111,763 | 7,755,832f. We propose to you, gentlemen, to distribute the 


BANCO ITALO EGIZIANO 


Subscribed Capital - £1,000,000 Paid up - - - £500,000 


Head Office: ALEXANDRIA. 
Branches in: ALEXANDRIA, CAIRO, BENHA, BENI-MAZAR, BENI-SUEF, 
FAYUM, MANSURA, MIT.GHAMR, MINIA and TANTA. | 


ALL BANKING OPERATIONS TRANSACTED. 
Savings Bank in Egyptian and Italian Currencies. 
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International T= EQUITABLE 
TRUST COMPANY 
OF NEW YORK 
Head Office: 37, Wall Street. New York, 


Other New York City Oftices:- 
247 Broadway. Madison Avenue at +5" Sureet. 


CAPITAL, SURPLUS, and 
UNDIVIDED _ PROFITS, 


$37,439,070 
March 25th, 1926. 
Every description of Banking 
Business Transacted. 


Acceptance Bank 


Incorporated 


& 8s! 











International 
Banking Transactions 























Particulars of selected 
Dollar Investment Securiti 
furnished upon request. 


Current and Fixed Deposits in Sterling 
or other Currencies Received at Rates 
which may be ascertained on application. 


LONDON OFFICES: 
10. MOORGATE.E.C.2. 
BUSH HOUSE, ALDWYCH.WC2. 
Paris Office :- Mexico Cty Office :- 

23 Rue dela Paix. 48 Calle de Capuchinas. 
EQUITABLE EASTERN BANKING CORPORATION. 
Head Office :- 37, Wall Street. New York. 
Shanghai Office :~ Hong Kong Office~ 

6.Kiukiang Rd - ueens 











Bonds & Securities Deposits 
Reimbursement Credits 





32s 










ee 


FRSaRans SB 













Pau M. WarsBurG F. Assot GoopHUE 
Chairman President 


New York 




















oa 


“The Swedish Bank 
of Commerce.”’ 

































Goldman, Sachs & Co. 


NEW YORK 


CHICAGO BOSTON 
SAN FRANCISCO PHILADELPHIA 
ST. LOUIS SEATTLE 


Commercial Credits & Foreign 


Exchange 


Svenska Handelsbanken 
Trave'lers’ Letters of Credit available 


i (Head Office) 2 : 
Got Malmo in all parts of the world 
@. Nemaget $3) (Stortorset 23) 


De ai ae: en 
aa ae a ee mite 


Branches throughout Sweden. Investment Securities 


The business facilities in the matter 
of payments, collections, documentary 
credits, etc., which the Bank’s clients 
have at their command are indicated 
by the map of the Bank’s Branch 
organisation above. Incidentally this 
complete network of Branches is a 
ad Pea el with the traveller —— 
a th cheques or a letter 
of Credit arable at the Handelsbank. 


Commercial Paper 


London correspondents—Kleinwort, Sons & Co. 


Tel. Addr. to Head Office and all Branches: ‘‘Handelsbank.’’ 
nn 


Baaking 
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pose to distribute an extraordinary bonus of 10s per share 
requiring £150,000, and to carry forward the balance of 
£201,354. The total dividend for the year will thus be at 
the rate of 17 per cent., equivalent to £1 14s per share, 


BALANCE-SHEET—December 31, 1925, 
LIsBILITIES. AS8ETs. 
capital—300,000 fully- Government securities ang 
paid shares of £10 each .... 3,000,000; securities guaranteed by 
Statutory reserve fund...... 1,500,000| the Egyptian Government 25,820,887 
Sundry securities 359,028, 
Advances on merchandise... 2,106,644 
Advances on securities 2,984,803 
Advences otherwise secured 697.696 
Sundry other advances ‘963 
Bills of exchange 
Local bills discounted 
Buildings, furniture, &. 
Money at call and at short 
notice 


Cash: Notes, ££1,986,201; 
gold and silver coin, &., 
£298,179 


profit as follows :—Dividend, sof per share, 5,000,000f ; 
directors’ remuneration, 543,048f; reserve, 1,000,000f ; to be 
carried forward, 1,212,784f—7,755,832f. The reserve funds 
amount to 27,000,000f, and the amount carried forward 
is 1,212,784f. 


MITSUI BANK, LIMITED. 


BALANCE-SHEET—December 3], 1925. 


LusBILITIES, Yen. 

Capital 100,00¢,000 | Capital unpaid 

Reserve fund 25,000, Cash in hand and at the 

Special reserve fund .... Bank of Japan 

Reserve fund for dividend _ 6, ese and foreign 

Pension and provident vernment bonds ... 
funds . 1,848,696; Debentures and stocks .. 

Foreign bills of exchange 


Deposits (current, fixed, 
urchased 
ustomers’ liabilities 
682,439, under L/C, &c., per 
contra 
Due from foreign agents 


44,872,137; and correspondents .... 
23,116,951 | Loans and d unts .... 


Cheques and bills payable .. 
Rebate of discount on bills 
not yet due 
Dividends unclaimed 
Provision for payment of final 
dividend at the rate of 13 per 
cent. per annum 
Provision for payment of 
bonus of 10s pershare .... 
Profit & loss account balance 201,354 


’ , 
$30,000 
&c.) 85,236,577 4,218,076 

Foreign bills of exchange 
sold.... 

Due to foreign agents and 
correspondents (includ- 
ing Giscount:).......... 

Liabilities under L/C, &c. 


23,116,931 
9,798,448 


Due to local banks 
Dividend unpaid 
Interest accrued on de- 


Rebate on bills not due .. 
Provisional receipts 

Balance from last account 
Net profit for the half- 


4,895,822 
3,673.042 
: 


830,602; Due from local banks .... 
10,092 | Provisional pen eee 
| Bank premises and real 
| estates 


167,791 | 
525,949 | 


6,265,191 
683,285,878 | 
8 Prorit anp Loss Account. 


Dr 


Yen. } 


Cr. 


361,046,643 
222,072 
994,306 


683,285,878 


47,284,166 | 


Iasuz DEPARTMENT. 


fe 

Notes issued ....cccesee ++ «635,000,000 } Gold 3,339,576 
*British Treagury bills ‘ 
Securities— F —— 

Egyptian Government 

securities and securities 

uaranteed by the 
be tian Government .. 1,356,327 

British Treasury Bills and 
National War Bonds... . 16,393,673. 


Yen. 
1,000,000 _ Net profit for the half-year 6,263,191 
211,000' Balance brought forward 
407,100, from last half year 525,949 
3,600,000 | 
| 
4,571,039 | 


9,789,140 | 


Special reserve fund 

Pension and provident funds 

Bonus 

Dividend to shareholders . 

Balance carried forward to 
next half-year 


35,500,000 
* By authority of the 
in lieu of gobd. 


LiaBILITIEs. 


each, fully paid, £500,000; 
50,000 shares of £10 each: 
d, £12,500 


: & 
NATIONAL BANK OF EGYPT. 

The report presented at the meeting, held in Cairo on 
March 25, 1926, states that the gross profit for the year 
1925, after providing for depreciation on the bank’s build- 
ings and furniture, for rebate of discount and for doubtful 
debts, amounts to 4,997,886. To this sum there falls to be 
added the amount encashed in excess of the capital of the 
bank’s German claim, settlement of which was effected 
during the year, £154,967—41,152,853. After deducting 
from this figure for directors’ fees, £11,972; for current 
expenses, £,344,778—24£356,750, there remains £796, 103. 
in conformity with Article 49 of the bank’s statutes a divi- 
dend of 4 per cent. is payable on the share capital, £120,000. 
After this distribution there remains £676,103; adding to 
this the balance brqught forward from last year, £190,251, 
the amount available is £866,354. The directors consider 
it prudent to allocate to special reserve for contingencies a 
sum of £125,000, which leaves £741,354. From this 
amount the directors recommend the payment of an addi- 
tional dividend of 13 per cent. on the share capital, which 
will absorb £390,000—£351,354. In addition, by reason of 
the above-mentioned special encashment, the directors pro 


COMMERZ- UND PRIVAT 


AKTIENGESELLSCHAFT 
formerly COMMERZ- UND DISCONTO-BANK 


(EsTaBLisHED 1870), 
BERLIN 


512,500 
43,154 

Special reserve 

Clients’ current and deposit 
accounts 


by bullion 


781,627 


Correspond 
Bills of exchange—bills re- 
discoun : 


discounted (collateral secur- 
750 


Liabilities of the bank in res- 
~ f— 


HAMBURG 


Branches in: 
FRANKFORT-MAIN 
LEIPZIG 
MAGDEBURG 

and in 200 other places. 


BREMEN 
COLOGNE 
DRESDEN 


35,500,000. 


MOSCOW NARODNY BANK, LIMITED: 
BALANCE-8HEET—December 31, 1925. 


ASSETS. 
Cash at banks on current, 
Geposit accounts, and in 


British Treasury bonds 
Loans at short notice (secured 
by British Government 
securities, bullion, &c.) .... 
Investments (at cost) - Co-op- 
erative Transit Bank, Riga 
—6,000 fully-paid shares of 
100 gold lats each 
Correspondents of the bank.. 
Bills al exchange—bills dis- 


ments 
Against 
&e. 
Debtors in , = Gove 
men ts—oatwards, 
2482827 ; inwards — £88,283 
Liability of customers in res- 
"pect of— 
Guarantees Issued ...... 


bills of exchange, 


- BANK 


MUNICH 
STUTTGART 


tian Government these Treasury Bills are deposited 
(See “ Journal Officiel ” of Oct. 30, 1916.) - 


FY 
515,936 
51,289 
700,000 


26,021 
393,819 


594,556 


999,120 


484,420 
571,110 


615.616 
104,661 
199,950 
52,799 
115,052 
5,160 
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Telephones: 
London Wall 6044-5-6-7. 


Telegraphic Address: 
“Imthurn, London.” 














J. CIM THURN 
& SONS LIMITED. 


37, Threadneedle Street, 
LONDON, 
E.C.2. 

VU 







MERCHANT 
BANKERS. 
















Capital Authorised Capital Issued & Fully Paid 





£6,500,000 £5,915,000 
Reserve Fund Capital Uncalled 
£745,710 £585,000 
DIRECTORS CHIEF ACCOUNTANT 
Stn Woopman Bursrpes, Basr., ALLAN HEPWORTH 
Chairman & Managing Director. 
me Mawes SECRETARY 


R. H. GrirritH 


BANK MANAGER 
F. W. ATKINSON 


Epaarn CoHEN 

Sts H. K. Nswron, Barr. 
R. CHITHAM 

ALLAN HePworRTH 


BANKING DEPARTMENT 


Current Accounts are opened for Shareholders and Customers 
or Friends introduced by them. Interest at the rate of 24 per 
cent. per annum, credited annually, is allowed upon the minimum 
yeaa balance, provided it is not under £20. No commission 
charged for keeping Accounts, but the opening lodgment must 
not be less than £20, nor the minimum balance less than £10. 

Money is received on Deposit in sums of £1 up to'£500 subject 
to seven days’ notice of withdrawal. Amounts over £500 are 
received on special terms as to notice. Interest is allowed from 
date of deposit to date upon which withdrawal notice expires, 
and is credited or paid half-yearly, viz., 30th June and 31st 
December. 

The Directors reserve to themselves the power to return 
as or change the rate of Interest. 

untry and Foreign Drafts, Dividends, Coupons, Annuities, 
Pensions, ete., received and placed to credit. Drafts, Circular 
Notes and Letters of Credit issued. 


- Pe and Canadian Express cheques cashed and Foreign 


Head Office—BROMPTON ROAD, LONDON, S.W.1 


Harrods... 
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Supplement. 





ANGLO-CZEGHOSLOVAKIAN 
BANK. 


Head Office - PRAGUE. 





[London Office: 
31, LOMBARD STREET, E.C.3. 


Branches in all 
the principal towns 


of Czecho-Slovakia. 


Capital fally paid: 
Czech Crowns 120,000,000 


GENERAL BANKING BUSINESS TRANSACTED. 
CURRENT ACCOUNTS OPENED. 
FIXED DEPOSITS RECEIVED. 


MERCANTILE 
BANK OF INDIA, LTD. 


HEAD OFFICE: 


15, Gracechurch St., London, E.C.3, 


Capital Authorised 
Capital Paid Up 


Reserve Fund and Undivided 
Profits sie ‘ina ... £1,512,884 


Branches and Agencies in: 
INDIA, CEYLON, BURMA, SIAM, 
STRAITS SETTLEMENTS, CHINA, 
PORT LOUIS, MAURITIUS, and 

DUTCH EAST INDIES. 


The Bank buys and eells Bills of Exchange, issues 
Letters of Credit, and conducts every description of 
Banking Business in connection with the East. 


FIXED DEPOSIT RATES 
will be quoted upon application. 


On CURRENT ACCOUNTS interest is allowed at 
2 per cent. per ennum on Daily Balances, provided 
interest for the half-year amounts to £1. 

JAMES STEUART, Chief Manager. 
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NATIONAL CITY BANK OF NEW YORK. 
BALANCE-SHEET—December 31, 1925. 


Cash in vault 
Federal 


Deposits 
Liability as acceptor, 
endorser, or maker on 
acceptances and 
reign bills 


8 
United States Govern- 
ment bonds 


RELIANCE BANK, LIMITED. 
BALANCE-SHEET— March 31, 1925. 


LIABILITIES. 
Capital issued—60,000 shares 


AsstTs. 
Cash—At head office, £19,300 ; 
of £1 each, fully paid 
account 


60,000! At Bank of England and 
other banks, £86,411 
Investments — At or under 
market price on this date. . 
265,569 | Loans on mortgage 
144,669 | Short loans 
Sundry debtors (includi 
interest & dividends accru 


105,711 
259,831 
97,160 
) 5,390 

Profit &loss account (balance) 10,639 
500,423 | 500,423 


SOCIETE BELGE DE CREDIT INDUSTRIEL ET 
COMMERCIAL ET DE DEPOTS. 
BALANCE-SHEET—December 31, 1924. 


7, WATER ST., LIVERPOOL. 


London Office: 
68, LOMBARD ST., LONDON, 
E.C.3. 


Capital Subscribed ae aaa 
Capital Paid Up and Reserves ... 
Deposits, etc., at 31st Dec., 1925 


£18,791,120 
4,337,246 
59,819,626 


380 BRANCHES AND SUB-BRANCHES. 


All descriptions of Banking, Trustee and 
Foreign Exchange Business ‘Transacted. 


The Bank is prepared to act as Agents for 
Foreign Banks on usual terms. 
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SOCIETE GENERALE. 
Développemen 


‘Pour Favoriser le t du Com 
"Industrie en France.) tt 
BALANCE-8HEET-— February 28, 1926, 
Francs. 


Assers. 
Cash in hand and at Bank "°°. 
A of ¥ rance eee 752,481,334 
. ane and correspon. 


Billowse and 390,349,988 
ence 8 4,97 
Coupons for encashment eae 
2,546,668 

8,254,705 


Financial rome tions. . 
Real and" aes 
bilitre enne et : é- 

. + 56,397,039 

. 94,682,13) 


Interest on shares 
1st January). —— 


Sundry accounts 
Interest and divideuds .. 
Balance from last account 


8,623,989,007 8,623,989,007 


SOCIETE GENERALE DE CREDIT INDUSTRIEL 
ET COMMERCIAL. 
BALANCE-SHEET—December 31, 1925. 


Aaieseaene teed 
ran eece 
Unclaimed interest ana divi- 


6,866 


Ad 
1,157,989 guaranteed.... 
é Payments made on account 
ot interest and dividends 
Statutory £400,000; Extra- for 1925 
£1,680,000 2,080,000 

vestments 1,175,137 
Shares of affiliated societies —_ 


Uneaifed capital 


40,452,295 

The balance of profit and loss for 1925 amounted to 
£344,234, which the board, at the general meeting in Paris 
on March g, 1926, appropriated as follows :—{1) Interim 
dividend of 5 per cent. on paid-up capital, viz., 6.25f on 
169,909 shares (125f paid up) and 25f on 30,091 shares fully 
paid, £:72,568—2£,271,666. (2) 10 per cent. to the board, 
4:27.107— :244,499. (3) To make the gross dividend for 
the year :—30.6818f on shares with 125f paid up, £166,047; 


DEN NORSKE 
CREDITBANK 


ESTABLISHED 1857. 


OSLO - NORWAY 


BRANCHES: 


ARENDAL LILLESAND RISOR 
Capital Paid up Kr. 44,000,000 


Reserve Fund Kr. 25,000,000 


Every Description of Banking Business 
Transacted. Collections without Loss of 
Exchange. Documentary Credits. 
Payments under Letters of Credit and 
Travellers’ Cheques. 


FOREIGN EXCHANGE DEPARTMENT 
STOCK EXCHANGE DEPARTMENT 


COUPONS AND DIVIDENDS 
COLLECTED. 


CORRESPONDENCE INVITED. — 
Telegraphic Address: ‘‘ CREDITBANK. 
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ITALO - BELGIAN 
BANK 


(Banque Italo-Belge, Societe Anonyme), 


Capital subscribed and paid - Frs. 50,000,000 
Reserve Funds - ¢ © Frs. 27,000,000 


Head Office: ANTWERP. 


London Office : 
100 OLD BROAD STREET, E.C.2. 


Branches: 
FRANCE—Paris. ARGENTINE—Buenos Aires. 
URUGUAY—Montevideo. 
CHILI—Santiago, Valparaiso. 
BRAZIL—Sao Paulo, Rio de Janeiro, Santos, Campinas. 


Correspondents in all the Principal Places 
in South America. 


The Bank transacts every description of Banking 
Business. Clean Bills and Documentary Bills 
negotiated, advanced upon, or sent for collection. 
Drafts and Letters of Credit issued and Cable 
and Mail Transfers effected on Branches and 
Correspondents. Documentary Credits opened or 
Confirmed. Sale and Purchase of Stocks and 
Shares undertaken. Coupons and Drawn Bonds 
collected and negotiated. 


Telegrams: “*Itabelban, London." 


THE ECONOMIST. 


[ supptencse. | 75 


ANGLO-AUSTRIAN BANK 


Head Office: 
24-28, LOMBARD ST., LONDON, E.C.3 


Branches: 


Austria Hungary Roumania 
Vienna and all Budapest. Cernauti 
Or. 


provincial towns. 


Correspondents: 


Czechoslovakia Italy Jugoslavia 


Anglo- Banco Italo- Croatian Discount 
Czechoslovakian Britannica Bank Zagreb, 
Bank, Prague and Milan and all Belgrade and 
all principal towns. principal throughout 
towns. Jugoslavia. 


CAPITAL: 
Authorised - - - £2,000,000 
Paid up - - - £1,406,370 


Chairman: General The Hon. Sir H. A. LAWRENCE, G.C.B. 
Vice-Chairman: M. SPENCER-SMITH, Esgq., D.S.O., M.C. 


In virtue of its Branches and Affiliations in Central 
Europe, the Bank is in a position to afford special 
facilities for business with that region. 





Telephone: London Wall 1157, 1158. 


BANCO DO BRASIL 


RIO DE JANEIRO 


100.000 :000$000 
RESERVES 118.776 :000$000 


CAPITAL - 


AGENCIES IN BRAZIL: 


Albuquerque Lins, Aracaji, Bagé, Bahia, Barbacena, Barretos, Bauraé, Bebedouro, Bellé Horizonte, Cachoeira, 
Camocim, Campina Grande, Campinas, Campo Grande, Campos, Carangola, Cataguazes, Catanduva, Chavantes, 
Corumbé, Curityba, Cuyab4, Feira de S. Anna, Florianopolis, Fortaleza, Franca, Garanhuns, Guaxupé, Ipamery, 
Iihéos, Jaha, Jequié, Joazeiro, Joinville, Juiz de Féra, Livramento, Macahé, Maceié, Manéos, Maranhao, 
Mossor6, Natal, Par&é, Parahyba, Parnahyba, Pelotas, Penedo, Piracicaba, Ponta Grossa, Porto, Alegre, Recife, 
Ribeirao, Preto, Rio Branco, Rio Grande, Rio Preto, Santo Amaro, Santos, S. Felix, 8. Joao da Béa Vista, 
S. Jose de Rio Pardo, S. Paulo, Taquaritinga, Theophilo Ottoni, Theresina, Trés Coragoes, Trés Lagéas, 
Uberaba, Uruguayana, Varginha, Victoria. 


CORRESPONDENTS IN ALL THE OTHER MAIN PLACES OF BRAZIL. 


BANKERS: 


LONDON: N. M. Rothschild & Sons: Baring Brothers & Co., Ltd.; Westminster Bank, Ltd.; Lazard Brothers & Co., Ltd.; 
oad J. Henry Schroeder & Co. PARIS: Hottinguer & Co.; Comptoir National d’Escompte de Paris; Crédit Lyonnais; and 
anque Nationale Francaise du Commerce Extérieur. NEW YORK: Dillon Read & Co.; Guaranty Trust Co. of New York; 
The National City Bank of New York; and The Equitable Trust Co. of New York. HAMBURG: Norddeutsche Bank in 
Hamburg. ROMA: Banco di Roma. MILAN: Credito Italiano. ON: Banco de Portugal and Banco Portuguez e 
prauileiro, BRUSSELS: Banque de Paris et des Pays-Bas. MADRID: Banco de Vizcaya and Lazard Brothers & Co., Ltd. 
SUENOS AIRES: Banco de la Nacién Argentina. MONTEVIDEO: Banco de la Repéblica Oriental del Uruguay and Banco 
Commercial. ZURICH: Union de Banques Suisses. SANTIAGO: Banco de Chili. CION: Compafiia Comercial Amercana. 
BEYROUTH: Ottoman Bank (Head Office: London). TURKEY: Banque de Syrie et du Grand Liban (Head Office: Paris). 
EGYPT AND PALESTINA: Ottoman Bank. 


Every description of banking business transacted. Drafts drawn and single or circular Letters of Credit issued. Purchases 

and sales of securities effected. ts current opened and money received on deposit for fixed terms. Payments made; bills, 

cheques and other documents collected; dividends and annuities received for customers, and net proceeds remitted by first 
mails under the most favourable conditions. 


CORRESPONDENCE CONDUCTED IN PORTUGUESE, FRENCH AND ENGLISH. 


Telegraphic Address: “SATELLITE ’—for all offices. Codes used: Private, A.B.C. (5th and 6th edition), Peterson (1st and 
2nd edition), Bentley, Broomhall, Lieber, Western Union, Ribeiro, etc. 
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51.9886f on fully-paid shares, £32,484—24198,531— 
445,967. (4) Amount carried from 1924, £56,562. Balance 
to be carried to new account, £102,529. Dividend, 1925, 
= 21.60 per cent., free of French tax. The equivalents in 
sterling are calculated at 25f far 41. 


SUMITOMO BANK, LIMITED. 
BALANCE-SHEET— December 31, 1929. 
LraBILitizs. Yen. A 


[ suppiomane. | 


Yen. 
Capital unpaid 
000 | Loans, Mil discounted and 
rohased .... 319,214,626 


ex a0 
Des trent other banks eee- 4,251,999 
Customers’ liabilities on 


2,197,050 
3,450,005 


550,430,767 550,430,767 
Prorit anp Loss Account. 
Cr. 
500,000 | Balance brought forward 
2,500,000 from last half-year 
aa Net profit for the half-year 3,¢ 


Yen. 


2,197,049 
005 


5,647,054 


SWISS BANK CORPORATION. 

The profit and loss account shows, after deduction of 
expenses and taxes, and making provision for bad and 
doubtful debts, &c., a net profit for the year ended 
December 31, 1925, of £436,157. The board propose to 
allocate to pension fund 4,20,000, to pay a dividend of 5 
per cent. on the paid-up capital (according to Article 36 of 
the articles of association), £240,000—Z,260,000, leaving a 
balance of £176,157. After deduction of the statutory 
participation of directors, £17,616, the remainder, £158,541, 
together with the amount carried forward from last _— 

60,731, viz., in all £219,272, is at the dispasal of the 
— meeting. The board propose to pay a further divi- 

d of 3 per cent. (making in all 8 per cent. for the year 
1925), which will absorb 


2 144,000, and to carry forward 
75272. 


Appreciation 


Appreciation is the subtle 
element in industry and 
business that leads to 
higher achievement. 


No man ought to be in executive control of a 
business until he has learned to appreciate the 
value of the efforts of others. 


Success in industry is never due to an individual 
effort; it is the co-ordination of a combined effort. 


The modern burglar appreciates the degree of 
security offered by The Chatwood Safe, for recently 
of burglars, over a period of a fortnight, 

towns five different shops 


At each of the first two shops the burglars failed 
after a strenuous effort to open The Chatwood 


Safe, and at the three 
by Sor an ue shops attacked 


THE 
CHATWOOD 
SAFE 


LMA CHATW: SAFE CO., LIMITED, : 
: BOLTON, England. : 
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BALANCE-SHEET—December 31, 1925, 
(&1 = 25 Francs.) 


Dr. £& 
General expenses and taxes.. 899,004 
Provision for bad and 

doubtful debts (less return 

of ae ee writ- 

ten off), —s down 

8, 


Balance from 1924 
Discounts 


Investments and syndicates, , 
Coupons, foreign moneys, &c, 


—_—_—_— 


1,434,376 


YOKOHAMA SPECIE BANK, LIMITED. 

The profit and loss account fur the half-year ended 
December 31, 1925, shows that the net profit, after provid. 
ing for all bad and doubtful debts, rebate on bills, &c., was 
14,805,991 yen, inclusive of 5,568,628 yen brought forward 
from last accqunt. The directors propose that 3,000,000 yen 
be added to the reserve fund, and recommend a dividend at 
the rate of 12 per cent. per annum, which will absorb 
6,000,000 yen. e balance, 5,805,991 yen, will be carried 
forward to the credit of next account. 

BALANCE-SHEET—December 31, 1925. 


Investments in public se- 
curities and debentures. . 297,070,593 
Bills discounted, loans, ad- 
vances, &C. .............. 316,014,739 
Bills receivable and other 
sums due to the bank.... 656,9%,337 
Bullion and foreign money 10,074,465 


17,054,269 


rve fund 83,500,000 
Reserve for doubtful debts 5,887,584 
Notes in circulation 

its (current, fixed, &c.) 579,412,915 
Bi payable, bills redis- 
un: 


co acceptances, and 
other sums due by the 
bank 


SHIPBUILDING & REPAIRS. 
AIRCRAFT. 


Floating Docks and Cranes. Marine Engines. Large Gas 
Engines. Drop Forgings and Stamping. 
S st ‘Seek. Pyramid Hordes Testi | 
i i s Testing ! 
Machines. Cetin i am Small Tools. Motor /t \\ 
Bodies of all production » \ 
ywood. Porcelains for all ‘// | (i 
tl \ \ \ 
hy | xn 
A 


ly) 
i 


\\ 

4 a SAY 
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=| BANK OFN | 
an 
ms | oy xeRs TO THD NW | 
a BANKERS TO THE NEW ZEALAND GOVERNMENT 
aa ee TET i 
68,200 1 ’ ; 
, Authorised Capital, £6,154,988. 
60.731 ; 
i Subscribed and Paid-up :— 
eu Four per Cent. Guaranteed Stock ...  ... ... .... £529,988 
he “A” Preference Shares of £1, issued to N.Z. Government ... 500,000 
46 B' Preference Shares of £1, issued to N.Z. Government ... 1,375,000 
Ordinary Shares ... bs 1S “ial i sed ... 9§34/50,000 

nded ; 
m £6,154,988 
er Reserve and Undivided Profits ae oi tot eB ..  §3088,299 
yen : & 
ie £9,243,287 
rried 
Head Office: WELLINGTON, N.Z. 
a London Office: 1, QUEEN VICTORIA STREET, E.C.4. 
Os Branches and Agencies at over 220 points in New Zealand. 
2 And at MELBOURNE—VICTORIA. SYDNEY—NEW SOUTH WALES. 
1,65 SUVA AND LEVUKA—FIJI. APIA—SAMOA. 
mr TRANSFERS; OPENS CURRENT ACCOUNTS for the Convenince ot ie Co oe Ee TS eer eOrS 

ewe oe ae a Se Fiji and Samao; UNDERTAKES all descriptions of Colonial Banking and Monetary 

usiness, an ) every facility to persons in their transactions with the Colonies. 

ROBERT MILL, Manager. 

718,235 


NATIONAL BANK OF INDIA, 


LIMITED. 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866. 
Established in Calcutta 29th September, 1863. 
Bankers to the Government in KENYA (B. E. Africa) and UGANDA. 


Subscribed Capital - - - - - =~ = £4,000,000 
Paid-up Capital ‘2 = = «© = «= . = £2,000,000 
Reserve Fund - - - - j- = =~ = &2,850,000 
Number of Shareholders - : : - - - 2,564 


Head Office: 26 BISHOPSGATE, LONDON, E.C. 2. 


BRANCHES: 





= 


Se. SF 


ie i 


YEE S Lf, 


Wi foe 





ADEN | CHITTAGONG _—, MADRAS ENTEBBE 

ADEN STEAMER | COCHIN (8. India) | MANDALAY Inga \ Ugends. 
POINT COLOMBO | NEWERA ELIYA MOMBASA KAMPALA 

BOMBAY KANDY TUTICORIN | NAKURU SALAAM Tanganyika 

CALCUTTA KURRACHEE ZANZIBAR | TANGA Territory. 

CAWNPORE LAHORE 





The Bank grants Drafts and Telegraphic Transfers on all places where it is represented; negotiates and collects 
Bills of Exchange; collects Pay, Pensions, and generally transacts every description of Eastern Banking Business. 
The Bank receives Deposits for fixed periods, not exceeding one year, at rates to be obtained on application. 

The Bank opens Current Accounts, and, provided they do not fall below £200, allows Two per cent. per annum 
interest on the minimum monthly balances. 
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NIPPON KWANGYO GINKO 


THE ECONOMIST. 
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’ 


Head Office - - - TOKYO, JAPAN. 


GOVERNOR NAKAJI KAJIWARA. 


DeEpuTy-GOVERNOR USABURO YANAGIYA. 


Jornt MANAGING DIRECTORS: 


TAMESHIGE YAMADA. UMAO ABE. 


KENICHI SUGIURA. YOSHINARI KOBAYASHI 


BALANCE SHEET, 
December 31st, 1925, 57th Report. 


LIABILITIES. 
Yen 
Capital Subscribed ... 94,000,000 
Reserve Funds jes eee ~_ sae ..- 33,969,000 
Dividends Unclaimed 7 ae sie ve 31,370 
Kwangyo Saiken Outstandin 654,498,510 
Chochiku Saiken Outstanding one 5,802,740 
Fukko Chochiku Saiken Outstanding... 44,071,420 
Deposits a abe ose aoe sje 58,560,187 


Current Accounts”... gop gee nee nee 1,272,286 
Interest and Premiums of Kwangyo Saiken 


Unclaimed * ane ose ba wa 
Interest and Premiums of Chochiku Saiken and 
Fukko Chochiku Saiken Unclaimed ... 
Funds for the payment of Premiums of Kwangyo 
Saiken... — dus ete oss sae 
Funds for the payment of Premiums and other 
Accounts of Chochiku Saiken ‘ino ‘nn 289,364 
Provisional Receipts and Sundry Accounts 14,628,569 
Amount brought forward ... ee wae 1,771,566 
Half Year Net Profit ese 5,619,350 


12,250,264 
1,955,786 


2,126,668 


Total. sc te ped, face SOG AED 


ORGANIZATION. 


The Nippon Kwangyo Ginko is a joint stock bank established 
under a Special Law of the Japanese Imperial Government 
for the purpose of making advances at moderate rates of 
interest and for long periods in order to promote the improve- 
ment and development of agriculture, industrial enterprises, 
railways, buildings and building sites, as well as public works 
undertaken by the authorities of prefectures, counties, cities, 
towns, villages and other public bodies recognised by law. 


The Nippon Kwangyo Ginko in virtue of the law of April, 
1921, is intended to consolidate the 46 Agricultural and 
Industrial Banks, which were established under the law of 
1896 in every prefecture of Japan, for the similar purposes 
to those of the Nippon Kwangyo Ginko, and have been allowed 
to place to reserve the whole dividends due on the shares held 
by the authorities of the prefectures, who are the largest 
shareholders in each case. 


By January, 1923, nineteen such banks came under the 
control of the Nippon Kwangyo Ginko, and these banks are 
carrying on business as branches of the Bank. 


PRIVILEGES. 


The chief privileges of the Nippon Kwangyo Ginko granted 
by the Japanese Imperial Government and the local govern- 
ments, are as follows:— 


The Nippon Kwangyo Ginko is authorised by a Special 
Law of the Japanese Imperial Government to issue bonds 
called Kwangyo Saiken, up to an amount not exceeding 
15 times the paid-up capital, provided that the total issue 
of such bonds shall not exceed the combined aggregate 
amount of loans redeemable, whether by annual instalments 
or a single payment, and of the bonds issued by the 
Agricultural and Industrial Banks and actually taken over 
by the Nippon Kwangyo Ginko and the Bank is consigned 
by the Government last year to issue bonds named Fukko 


ASSETS. 

Yen 
Capital Unpaid sue ae i nes soe = 24,193,937 

Loans Redeemable in Annual Instalments or in a 
single payment ... wed ine yee wes 749,455,604 
Bills Discounted ode coal tvs i sos 16,235,742 

The Bonds of the Agricultural and Industrial 
Banks and the Industrial Bank of Chosen ... 32,250,022 
National Loan Bonds oan vei a ooo 19,132,198 
Provincial Loan Bonds lias ia om on 2,939,096 
Other Securities see cor res ee --- 1,982,060 
Deposits at the Deposit Bureau of the Treasury 48,220,125 
Call Loans _... sain — ae ane ss 4,690,000 
Deposits at Banks and Post Savings Bureau ... 15,034,826 
Agencies Accounts ... — ose ove --» 4,803,024 
Bank Building Sites, Buildings and Fixtures ... 4,234,122 
Immovable Properties wwe ese ee oe 189,432 
Sundry Accounts... ae holds os - 6,876,804 
Cash on hand ... oie one ae a = 680,101 


Total coe oe eee eee o*e 930,847,083 


Chochiku Saiken to the total amount of 200,000,000 yen 
within five years, and the proceeds therefrom shall be 
financed for the purpose of restoration of the Devastated 
Area caused by the Great Earthquake of 1925 and 
promotion of local industrial development. 


The Kwangyo Saiken and the Fukko Saiken are treated 
by the Japanese Imperial Government and local gover: 
ments on the same footing as national loan bonds, as that 
some part of the postal savings and the funds of public 
bodies are invested in the Kwangyo Saiken, and about 
8,500 post offices as well as the municipal offices 0! 
prefectures, counties, cities, ete., are employed in col 
ducting the issuing business of the Bank. 


STABILITY. 


About seventy per cent. of the aggregate amount of one 
made by the Nippon Kwangyo Ginko is redeemable in — 
instalments against the security of immovable property, 20° 
every loan is less than two-thirds of the value of the scearity 
which is based on a moderate estimate of expert valuers, i 
about thirty per cent. is redeemable in annual omgengee 
or in a single payment advanced without security to a 
authorities of prefectures, counties, cities, towns, villages 
other public bodies recognised by law. 


BOARD OF MANAGEMENT. 


The Governor and the Deputy-Governor are appointed by 
the Government. — es 

The Joint Managi Directors and Directors are ©) 
appointed by the Govctninials from among candidates who 
-haye been elected at a general meeting of shareholders. 


. ‘GOVERNMENT SUPERVISION. 


The Minister of Finance ises the. general bu 


giness 
supervises 
transactions of the Nippon Kwangyo Ginko. 










Supplement. . 


NEDERLANDSCHE HANDEL-MAATSCHAPPIJ 


(NETHERLANDS TRADING SOCIETY). 
Established by Royal Charter A.D. 1824. 


BANKERS. 
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Capital Paid up - - ~- f.80,000,000 Neth. Currency (£6,666,666) 
Statutory Reserve Fund - - f.20,536,861_,, »  (£1,711,405) 
Extraordinary Reserve Fund - f.22,660,000 ,, »  (£1,888,333) 


Head Office: AMSTERDAM. 


Branches : ROTTERDAM, THE HAGUE. 


Branches in the NETHERLANDS INDIES: BATAVIA, SOURABAYA. SAMARAN 
MEDAN, and further Principal Ports. cy ™ 


Branches in the STRAITS SETTLEMENTS, BRITISH INDIA, CHINA and JAPAN: 
SINGAPORE, PENANG, RANGOON, CALCUTTA, BOMBAY, 
HONGKONG, SHANGHAI and KOBE. 















Grant Drafts and Issue Letters of Credit on all their Branches and Correspondents in the East, 
on the Continent, on Great Britain, Africa, America and Australia, and transact 
Banking Business of every description. 







LONDON CORRESPONDENTS: National Provincial Bank, Ltd., LONDON. 


SWISS BANK CORPORATION 


Established 1872. 















BASLE, ZURICH, ST. GALL, GENEVA, LAUSANNE, LA CHAUX-DE-FONDS, 
NEUCHATEL, SCHAFFHOUSE, , 

BIENNE, CHIASSO, HERISAU, LE LOCLE, NYON, AIGLE, BISCHOFSZELL, 

MORGES, RORSCHACH, VALLORBE. 


LONDON OFFICE - - 99, GRESHAM ST., E.C.2 


WEST END BRANCH: IIc, REGENT STREET, Waterloo Place, S.W.1. 














Paid-up Capital - - - - - £4,800,000 
Reserves - - - - - - = £1,320,000 











Every description of banking business. Current and deposit accounts. 
Purchase and sale of foreign exchanges for forward delivery. Transactions 
in all investment securities. 

ACENT IN GREAT BRITAIN FOR THE SWISS GOVERNMENT POSTAL CHEQUE SERVICE AND FOR 
THE SALE OF SWISS POSTAL TRAVELLERS’ CHEQUES FOR THE USE OF VISITORS TO SWITZERLAND. 
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WILLIAM F. MALCOLM & CO., 


52, Leadenhall Street, LONDON, E.C. 3. 


Merchant Shippers 


FLAX, HEMP, JUTE, JUTE GOODS, 
COIR YARN, GRAIN, TAR @& PITCH. 


Dundee, Scotland. 

Bologna, Italy. 
WM. F. MALCOLM & CO. - : New York, U.S.A. 

Nakuru, B.E.A. 


Hamburg. 


MALCOLM &CO.- - - - ee Esthonia. 


Telegraphic Address: ‘‘* MALCOLM.” 


The NEW 
HEAD OFFICE 
IN LONDON 


— 


_ With branches and agencies at all points of 
importance and a complete and: efficient organisa- 
tion, The Bank of London & South America, Ltd., 
meets all requirements of those trading with South 
America. , , | 7 | 

British firms opening up new business or extending 
their present ‘connections, will find «the  bank’s 
services of inestimable value. 


BANK OF LONDON & SOUTH AMERICA 
ans a : Paidep Cot and ter Fund £7,140,000 


Affiliated to LLOYDS BANK LIMITED a BRADFORD: 
ss icasieaameamals 35, Hustlergate 
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Supplement. 


STOCKHOLMS ENSKILDA 


BANK. 


BANK WITH tran ply ey. 
ished in 1 
NITTOR STOCKHOLM. STOCKHOLM STOCKHOLM 16. 
CAPITAL (paid up)- «- «= Kp, 43,500,000. 
RESERVE FUNDS = - Kr. 41 »55300,000. 
Banking and Exchange Business of every description. 














Bills negotiated or forwarded for Collection. 

Letters of Credit issued available in the principal Cities of the World. 
Remittances made by Telegraphic Transfer. 

Deposits received for fixed periods or at notice. 





LONDON AGENTS: 
WESTMINSTER BANK, LIMITED, LOTHBURY, E.C.; HAMBRO’S BANK, LIMITED ; FREDK. HUTH & CO. 


A 
BANK 


LIMITED 





LONDON OFFICE: 20, Birchin Lane, E.C.3. MANCHESTER OFFICE: Mosley St. 
And 187 other offices in London, Lancashire, Yorkshire, Cheshire, Derbyshire, Staffordshire and North Wales. 


THE BANK IS PREPARED TO ACT AS TRUSTEE. 


COMMERCIAL CREDITS AND FORWARD CONTRACTS ARRANGED 
and Every Description of Foreign Banking Business transacted. 


AGENTS for the BRITISH OVERSEAS BANK, LTD. 







BANK GOSPODARSTWA 


(NATIONAL ECONOMIC BANK) 
WARSAW, POLAND. 


B bycz Lublin, Poznan, Tarnéw, 

Bialystok, Retowire. Lwow, Prsemysl, Wilno, 

Erigosses, , Kolomyja, Lédz, Réwne, aati Zywiec. 
eszyn, Krak6w, Oswiecim, Stanislawéw, 


KRAJOWEGO. 


Telegraphic Address: KRAJOBANK. 
Chairman: Dr. J. K. STECZKOWSKI, former Prime Minister. General Manager: Mr. 


Capital paid up, Zlotys 35,000,000. Reserve Fund, Zlotys 6,815,654. 


—eE rd 
Handli a iption. Issuing of mortgage bonds as well as municipal, railway and bank bonds, 
Bales tse wir esecnenng ee ee he latter for requirements of Polish industry. 


E. KORWIN-SZYMANOWSEI, 








a dane 
‘ SPECIAL FACILITIES. OFFERED FOR = ye 
FOREIGN EXCHANGE TRANSACTIONS. FINANCING OF EXPORTS AND IMPORTS. 
VELLERS’ LE S$ OF CREDIT. COLLECT TTANCES. 
DEPOSITS IN ZLOTYS AND FOREIGN CURRENCY. — 







CREDIT INFORMATIONS. 
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Bers nS 


BANQUE NATIONALE DE ROUMANIEF 
HEAD OFFICES IN BUCAREST. 


Telegraphic Address: ‘‘ BANCANAT.” 
Governor: M. ORoMULU. Vice-Governor: TH. CAPITANOVICI. 
Directors: Oscam Kre1acescv, C. I. Barcoranv, G. G. Strozscu, N. BaLanzgscu, D. GHEorGHIv, C. Miny, 


EETRACTS = = WaaeLe assuas oF 72 een ab Id 
ove a. 


6,914,430 949 


... 20,504,879. 255 
8,234,043.714 
530,116,922 


BRANCHES AND AGENCIES: Braila, Craiova, Galati, Iasi, Arad, Bacau, Balti, Besied. Baszargic, Botosani, Suse, Oa 
racal, Cernauti, Cetatea-Alba, Chisinau, Cluj, Constanta, Dorohoiu, ceni, Focsani, Giurgiu, H ae 
OradiecMae Mes Sintra. Neant, "Pitesti, Ploesti, Ramnicu- Sarat, Ramnicu-Valcea, Roman, Satu- usi, Ismail, L; 


-Mare, Bibi, 
, Siml.-Silvaniei, Slatina, Targoviste, Targu-Jiu, Targul-Mures, Tecuci, Temisoara, Tulcea, Turnu- Siler, Sicha Marna 


THE COMMERCIAL BANK or THE NEAR EAST 
LIMITED 


Head Office - - - 4, LONDON’WALL BUILDINGS, LONDON, E.C2. 
Branches at ALEXANDRIA and CONSTANTINOPLE (Galata and Stambou)), 


Agents for the Commercial Bank of Greece. 
Authorised Capital, £200,000. Paid up Capital, £185,365. 


Banking and Foreign Exchange Business of every description transacted. 

Current Accounts opened and Interest allowed on Daily Balances. 

Deposits are received for Fixed Periods at rates which can be ascertained on application. 
Loans granted on Approved Securities, Goods and Produce. 


Bills negotiated or sent for collection. Special facilities for business with the Near East. 


BANK OF NEW SOUTH WALES 


(ESTABLISHED 1817). 
eee se ..- £6,000,000 


Aggregate Assets to 30th September, 1925, £80,009,403 : 6 : 4 
Head Office—SYDNEY, NEW SOUTH WALES. 
General Manager—O8CAR LINES. 
Sim FREDERICK GreEN, K.B.E., Chairman. = L M. Tarrox, E WALTER * eS! Burns, Esq. 
J. 8. Caras, Manager. D. Geppiz, Assistant Manager. L Marmnr, Secretary. G. 8. Kerr, Accountant. 
The Bank has 415 BRANCHES Ane. AGENCIES in the seielinan States, New Zealand, Fiji, Papua (New Guines) and 
d wt eee and eens ok a the World, on whom the London Office ts Circular Letters of = 
oan a" —ae Credits. Receives oo for fort ate Peri “— Pha. me “4 = ee and vouees every 
description of Australasian Banking Bush ods, on which may be known on application, 


London Office : 29, THREADNEEDLE STREET, E.C.2. 


IONIAN BANK, LIMITED 


(ESTABLISHED 1839) 


CAPITAL AUTHORISED - ~- £1.000,000 | RESERVE FUND - - £220,000 
CAPITAL PAID UP - - ~. $600,000 | TOTAL ASSETS - - ~- £6,111,763 


Basildon ries, Moorgate, LONDON. 


- EGYPT: Goitst Office—ALEXANDRIA. 
Sub-Branches. 
TURKEY : CONSTANTINOPLE (Galata with Sub-Branch wd Stamboul). 


This Bank forms a link between 
special terms and facilities for 


HEAD OFFICE: 
c ; 
— . Central Offico—ATHENS. 


America, the United Kingdom, Greece, Egypt, and Turkey, and offers 


form of International: Banking Service between the United Stat 
"Great Britain, end the Near East. oF 


ES 
THE ONLY BRITISH BANK IN GREECE. 
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THE SUMITOMO BANK, LIMITED 


Head Office: (Inconroratzp tm JaPan). 


Capital Subscribed + Yen Ree 
e Pp Capital ~” ¥ t 
Reserve Fund - - Yen 23, ,000. 00 Deposits ° - - Yen nen a 


HOME Cee euh.,f AR, Tokyo (15), toy) Oenhama, FOREIGN BRANCHES. —Shanghai, Hankow. d 
x sre, Hireshima (2, Yana ‘Sintones nosek i, Mojt, — ~ ag ow. ¥ roe, San Francisco, Seattle, Ho moh hae Los a 
LONDON BANKERS. —Lloyds Bank Limited. 
mine im all important places at Home and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
London Office: 67, BISHOPSGATE, E.C.2. 


Telephone: Londen Well 1511 & 1512. Cable Address: “ Oksumithben, Loudon.” T. SHIBATA, Manager. 


PROEHL & GUTMANN 
Bankers, 


AMSTERDAM. 


Telegraphic Address: DRESDAGENT. 


NATIONAL BANK OF EGYPT 


Head Office = - CAIRO. 


FULLY PAID CAPITAL .- : - £3,000,000 
RESERVE FUND =. . : - £2,550,000 


LONDON AGENCY: 
6 & 7, KING WILLIAM STREET, E.C.4. 
Branches in all the Principal Towns in EGYPT and the SUDAN. 


THE NATIONAL B BANK OF SCOTLAND, LIMITED. 


Incorporated by Royal Charter and Act of Pa Established 18%. 
Affiliated with Lloyds Bank Limited. 


Capital Subscribed, £5,000,000. Paid-up, £1,100,000. Uncalled, £3,900,000. 
RESERVE FUND ge ee £1,350,000 
DEPOSITS, 31st October, 1925 - = £31,200,756 

Head Office: ST. ANDREW SQUARE, EDINBURGH. 
London Office: 37, NIGHOLAS LANE, LONDON, &.C.4. 
Glasgow Office: 47, ST. VINCENT STREET, GLASGOW. 


Conreepondente ia all the lenders ia Be the srincipt! towre on races in coal cowns in oll parte of the Weeld. 

Every description ption of banking business transacted, including the purchase and sale of Stocks, Shares, Securities, éc. ; which are effected either 
e Bank’s Brokers or through Brokers selected by Customers; collection of Dividends and Coupons, whether in Great Britain or abroad; the 
e of Dratts, Letters of Credit, and sadvedanes Ar ersh fo orld ; and Cable transfer of remittances 
Gisegow Office, where informatios 
ee tae inne, Wosaien SueaeNONED Docent aod ee or lerwand aitvens. CLEAN and. 


All classes of Overseas business Stall the the Bank’s 





84 [ ees) THE ECONOMIST. [May 29, 1996 


(emt) HE ROONOMIBR, afey 2,104, 
ROYAL BANK OF SCOTLAND 


Incorporated by Royal Charter, 1727. 


Capital (fully paid) £2,500,000. Rest (Oct. 1925) £2,464, 74 
Deposits (Oct. 1925) -  £40,790,229 


Governor: 
His Grace tHE DUKE OF BUCCLEUCH AND QUEENSBERRY, K.T. 
Deputy Governor: 
Tue Ricgut Hon. THE EARL OF STRATHMORE AND KINGHORNE, G.C.V.0. 


Head Office - - ST. ANDREW SQUARE, EDINBURGH, 
General Manager—A. K. WRIGHT, C.B.E., D.L. ; Seoretary—J. B . ADSHEAD. 
LONDON (City) OFFICE: 3 BISHOPSGATE, E.C.2. Manager: WM. WHYTE. Deputy Mana 
LONDON (West End) DEUMMONDS BRANCH: 49 CHARING CROss gum 
GLASGOW aie | OFFICE: ROYAL eng oe and BUCHANAN ST. 
‘oreign Exchange Departments at all the Principal Offices. 
Over “200 BRANCHES THROUGHOUT SCOTLAND. 


Every description of British, Colonial and Foreign Banking Business transacted. CORRESPONDENCE INVITED, 


BANK OF SCOTLAND. 


CONSTITUTED BY ACT OF PARLIAMENT, 1695. 


AUTHORISED CAPITAL - - - - - - £4,500,000 
PAID-UP CAPITAL - £1,500,000 
RESERVE FUND and BALANCE. CARRIED FORWARD - £1,657,847 
DEPOSITS and CREDIT BALANCES as at 27th February, 1926 £29,903,512 


Governor: The Right Hon. LORD ELPHINSTONE. Deputy-Governor: Sir RALPH ANSTRUTHER OF BALCASKIE, Baronet. 


Head Office: THE MOUND, EDINBURGH. 


GLASGOW, Chief Office: James T. Macponatp and A. W. M. BeEverince, 
2, St. Vincent PLace. rm Managers. 
LONDON Office: 30, BisHopsGate, E.C.2. W. JoHNsTon, Manager. 


226 Branches and Sub-Branches in Edinburgh, Clniaee, and _ throughout 
Scotland. Every description of British and Foreign a teapeneted. 
° » 4reasurer. 


THE BRITISH LINEN BANK 


Incorporated by Royal Charter, 1746. 


CAPITAL (PAID UP) £1,250,000 RESERVE * Yaorms” £1,855,620 


Governor: THE RIGHT HON. THE EARL OF ROSEBERY AND MIDLOTHIAN, K.G., K.T. 
Deputy-Governor: THE RIGHT HON. THE EARL OF HOME. 


OFFICE - EDINBURGH. 
REES GRIFFITH THOMAS, General Manager. R. W. STEVENSON, Secretary. 
190 Branches throughout Scotland. 
London Office: 38 THREADNEEDLE STREET, E.C.2. 


Where accounts may be opened on usual London terms. 
Manager - JAMES FORREST. Deputy-Manager - W. F. BLACK. 


Every description of Home and Foreign Banking Business transacted. 
Re ee ee ES ee Gein cae tee 8 © an @ Tete 


Stockholders, P 
AFFILIATED TO BARCLAYS BANK LIMITED. 


The Commercial Bank of Scotland Ltd. 


oe — £5,600,000 

™ £1,760,000 

see ree cee ... £1,800,000 

Deposits (31st October, 1925) oes sas ade . £84,160,000 


Head Office: 14 GEOR STREET. INBURGH. 
General | Manager, ALEX. ROBB 57 ep MAGNUS IRVINE. 


London, Office: LeAaP STREET, E.C.3. 
Manager, ANDREW a, City Office: = Asst. Manager, JOHN M. ERSKINE. 


WILLIAM COCHRANE. 


mankind Gonmepeabeats in the principal Tow? 
transacted. for Public 
and nn = wre ang a to act as Trustee, etc., 


113-115, $, BUCHANAN STREET. 
Asst. Manager, 


s in the, World 


The Bank has 308 Branches and Sub-Branches : ieee 
Bodies 


The Bank is pane to undertake the duties of ‘nea See i 
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[ sapplemene ) 


BRITISH MUTUAL BANKING COMPANY, LIMITED, 


LUDGATE CIRCUS, LONDON, E.C. 
Telegraphic Address—"* Brimful, London." (ESTABLISHED 1857.) ~ Telephone—City 8466. 


CAPITAL, £200,000 (fully subscribed), in 40,000 SHARES OF £5 EACH. 
PAID UP £70,000. 


DIRECTORS : 
EDGAR HORNE, Esq., ae, | J. ROY LANCASTER, Esq. 


FREDERICK SCHOOLING, Esq., FLA. D. WINTRI 
Sir WILLIAM H. DAVISON, KBE, MP. | JAMES MOON ben wane Bets LAER: 


Manager—G. KIRWOOD TAYLOR. 


. * e TS 
Banking business of every description transacted. Current Accounts are kept in conformity with the practice of London 
Bankers, Interest being allowed on minimum monthly balances by arrangement and credited to the accounts half-yearly, 
“ 3 on the 30th of June and 3lst of December. 
‘ Deposits received in sums of not less than £10. No charge is made for keeping an Account when a remunerative 
* balance is maintained. : 
Every information can be obtained on application to the Manager. 


CREDIT FONCIER D’ALGERIE ET DE TUNISIE 


ESTABLISHED 1880. 


CAPITAL ° ° ° -  .Francs 125,000,000 
Registered Office: ALGIERS Head Office: PARIS 
LONDON OFFICE: 

18, ST. SWITHIN’S LANE, E.C.4 


TEL.: FONCALTUN, CANNON, LONDON "PHONE: CENTRAL 6276 (3 lines) 
100 BRANCHES IN 


ALGERIA, TUNIS and MOROCCO 


Also BRANCHES IN BORDEAUX, LYONS, MARSEILLES, NANTES, GIBRALTAR, MALTA, BEYROUTH 





104 







N Rose, 
SW 













or at short notice. Cheques and letters of credit issued in all curren 
Collection of clean and documentary drafts. Forward exchange rates quoted against future contracts. 


THE BANK OF TAIWAN, Ltd. 


(REGISTERED IN JAPAN 1899). 


Head Office: TAIPEH, FORMOSA, JAPAN. 
London Office : 25 OLD BROAD STREET, E.C.2. 


Capital Subscribed - Y¥45,000,000 Capital Paid up - Y39,375,000 


Branches: AMOY, BATAVIA, BOMBAY, CALCUTTA, CANTON, FOOCHOW, 

HANKOW, HONGKONG, KEELUNG, KOBE, NEW YORK, OSAKA, SEMARAN 

SHANGHAI, SINGAPORE, SOERABAYA, SWATOW, TAINAN, TOKYO, YOKOHAMA, 
&c., and Correspondents in every principal town in the world. 


Accounts in English and French currencies opened at call | Mail and cable transfers 

















The Bank is incorporated by a Charter, and is under special supervision of the Imperial Japanese Government, issues its own 
notes in Formosa, conducts general Banking and Foreign Exchange Business, and acts as agents for other Banking Institutions. 





| BANK OF CZECHOSLOVAK LEGIONS 
PRAGUE 


' Code Address: ‘‘ LEGIOBANKA.’’ 
18 Branches and 6 Exchange Offices in Czechoslovakia. 
ee FOREIGN BANK AFFILIATIONS. n% . 
KO JALNA BA D., z SLAVIA; LATVIJAS ATE BANE, 
aelemintar EE ere 
Capital Paid . « « « Ke 70,000,000 
~ Reserves eo Pe. - + »« Ke 32,000,000 
Total Deposits - - - -. Ke 575,000,000 . 


Hl COMPLETE BANKING SERVICE 
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THE EASTERN BANK 


LIMITED. 


Head Office: 


CROSBY SQUARE, BISHOPSGATE, LONDON, E.C.5 


Authorised Capital .. £2,000,000 
Paid-up Capital an .. £&1,000,000 
Reserve Fund... ie £380,000 


Reserve Liability of 
Shareholders £1,000,000 


BOARD ee DIRECTORS. 


J. 8. HASKELL, Esq. 


Deputy Chairman. 

Sir JAMES ee K.BE., CB., in 
J. H. BATTY, Esq. BROMLEY-MARTIN 
EMILE UL, Esq. Sir PERCY WILSON NEWSOM, Bt. 
Sept R. E. SASSOON, MLC. 


Branches— 
BOMBAY, CALCUTTA, KARACHI, MADRAS, 
COLOMBO, BAGDAD, AMARA, BASRA, 
BAHREIN, MOSUL, KIRKUK. 


The Bank issues Drafts, Telegraphic Transfers and Letters 
advances collects 


Business in connection with the East. 
Speils eveerine Senos anh teniateraree 
be ascertained application. 


F. H. SUTTON, Manager. 
SUNT En 


THE. CANADIAN BANK 
OF COMMERCE. 


Paid-up Capital - $20,000,000 (£4,109,589). 
Reserve Fund - $20,000,000 (£4,109,589). 


Head Office: TORONTO. 


Sir JOHN AIRD, President. 
Rt. Hon. Sir THOMAS WHITE. K.C.M.C.. Vice-President. 
S. H. LOGAN, General Manager. 


UNANNURUNEUEEEULEUAOOASOUGEAEOUALAEUAGbUHEUAGUUAaUUAUA 


Over 540 Branches throughout CANADA and 
NEWFOUNDLAND, and abroad. 


FOREIGN BRANCHES : 
BRIDGETOWN (Barbades). HAVANA (Cuba). 
KINGSTON (Jamaica). PORT OF SPAte 
(Trinidad). RIO de JANEIRO (Brazil), 
MEXICO CITY (Mexice). ST. PIERRE (St. 
Pierre et Miquelon). NEW YORK SAN 
FRANCISCO, PORTLAND (Ore), and 

SEATTLE (United States). 


AGENTS IN ALL THB PRINCIPA 
CITIBS OF THB UNITED STATES. 
ee 


Londen Office: 2 LOMBARD STREET, £.6.3. 
G.P.0. Box 408. 
__SAAMLES GAMONE, Manager. A. R. PRUPPS, Acststnnt Manager. 


| Depesits 


Gointed tt Sashng Mad Settee Beton mm 
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THE UNION BANK 
OF SCOTLAND Lid 


EST 
Chairman: HIS GRACE THE DUKE OF 


ATHOLL, K.T. 
General Manager: NORMAN L. HIRD. 


SUBSCRIBED CAPITAL 
PAID-UP . : 
RESERVE FUND =.- £1,350,000 
DEPOSITS - - £27,098,455 


Adapted in every way to carry through all f 
of Banking Business in London = con 


Every description of Home and Foreign Banking 


£5, 000 
£1,000,000 


Letters of Credit on all places at Home and A’ : 
Cable Remittances arranged; Freight Collections; "a 
a Credits ; een ene a 

in eremenn 
collected or satiated ae mee i 

The Bank also undertakes the duties of TRUSTEE 

EXECUTOR. - 


of 
Deposits received at Interest. 


At London Offices Current Accounts and other business 
conducted on the usual terms London Banks. 


5 HEAD OFFICES: 
GLASGOW—Ingram St. EDINBURGH—George St. 
180 Branches throughout Scotland. 
FOREIGN BRANCH, 4, Bothwell Street, Glasgow. 


LONDON OFFICE, 62, CORNHILL, E.C.3, 


- ° JOHN ALEXANDER. 
aeteed Manager - JOHN THOMSON. 


HAS FOREIGN EXCHANGE DEPARTMENT. 
London, West End Branch, 1, Regent St., S.W.1. 


ROBERT DICK, Manager. 
CORRESPONDENCE INVITED. 


THE BANK OF ADELAIDE 


ee. em : 
Authorised Capital . --+ £2,000,000 
Subscribed Capital . Pe lg 


Paid-up Capital eee ove vee ewe eee 875,000 
heceere Pund ... ove eve eee ove $00,000 


£1,675,000 

Reserve Liability of Shareholders -» 875,000 

£2,550,000 
Head Office: 


ADELAIDE, SOUTH AU 
MELBOURNE OFFICE: 267, COLLINS STREET. 
SYDNEY OFFICE: 105, PITT STREET. 
PERTH OFFICE: SURREY CHAMBERS, 
ST. GEORGE’S TERRACE. 
FREMANTLE OFFICE: 78/80, HIGH STREET. 


London Office 
11, LEADENHALL STREET, E.C.3. 


ased or collected. ed 
Drafts and Letters of Credit issued and Remittances ca 
Deposits received for fixed periods at rates to be ascertain : 
on application, and every other description of banking a2 


exchange business transacted. 


THE WESTERN 
AUSTRALIAN BANK. 


(Established 1841.) 
Cee acc 
Paid-up Capital eee eco eco eoe eco $700,000 
Reserve Fund ee eco ooo e 


1,269,240 
Reserve ‘vaate . £30,180 


Reserve Idability of Shareholders... ~~ £700,080 
Head Office: Perth, Western Australia. 


Datta lasned, Remistancee cabled, Bile negotiated 0 Shi'a 


London Agents : 
THE BANK OF ADELAIDE, 11, Leadenhall St, Londo £23 


SOS ee i 





ee _ 
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The Co-operative 
Transit Bank 


2, WALL STREET, RIGA. 


Capital fully paid 
Lats 3,000,000 


Surplus Funds 
Lats 215,729.81 


CREDIT INSTITUTION FOR THE TRANSIT 
TRADE OF THE ALL-RUSSIAN CO-OPERA- 
TIVE UNIONS THROUGH BALTIC PORTS. 


EVERY KIND OF BANKING _ BUSINESS 
TRANSACTED. SPECIAL FACILITIES FOR 
BANKING TRANSACTIONS CONCERNING 
THE EXPORT-IMPORT TRADE WITH RUSSIA 
THROUGH BALTIC PORTS. 


THE 


Moscow Naropny Bank LTD. 


Established 1910. 


Head Office: 300, High Holborn, London, W.C.1 


Paris Branch: 26, Rue Vivienne. 


Berlin Representation: Kurfurstenstrasse 33, Berlin. 


£1,000,000 
512,500 


Authorised Capital 
Paid-up Capital At 
Reserve Fund and Undivided Profit .. 


The Bank finances the Export and Import operations 
of the Russian Co-operative and other Societies. 


Principal Foreign Agents of the All-Russian Co- 
Operative Bank, Moscow and Branches. 


Every kind of Banking Business transacted. 


Remittances to Russia -effected. Letters of Credit 
and Drafts issued on Moscow and other centres in 
Sterling, U.S. Dollars and Tchervonetz. Collections 
undertaken, 


CORRESPONDENTS. IN ALL. PRINCIPAL CENTRES 
IN EUROPE, THE U.S,.-OF (AMERICA, AND 
EVERYWHERE IN THE U.S.S.R. 


<= oc ee ee eee eee ee ee eee 


THE ECONOMIST. 


VY, , ; 
OG Ruane venucuadiacacuatseanscenscervenennatenensennstittn UC a ws 
Y 


Telegraphic Address : “* Compdebary, Amsterdam.” 


Handel-Maatschappij 


H. Albert de Bary & Co. 


Capital - Fl. 9,000,000 
Reserves Fl. 3,000,000 
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THE 
COMMERCIAL BANKING 
COMPANY OF SYDNEY 


LIMITED 


EST. 1834. 


Capital Paid Up =- 
Reserve Fund - - 
Reserve Capital = 


Incorporated in New South Wales. 


£3,500,000 
£2,830,000 
£3,500,000 


£9,830,000 


HEAD OFFICE : 
343, GEORGE ST., SYDNEY 


General Manager; J. RB. DRYHURST. 


LONDON OFFICE : 
18, BIRCHIN LANE, LOMBARD 
STREET, E.C.3 


241 Branches in New South Wales and Queensland, 
Agencies throughout Australia and New Zealand, and 

all other parts of the World. | 

Drafts payable on demand and Letters of Credit 
are issued by the London mee on the Head Office, 


Branches Agencies the Bank. Bills on 
Australasia 


Togotiaed 0 or een Remittances cabled. 





ey rr oe ane eaneailiaiel 


al noah ayceonsueemnnenasetasemmaeartmammrnr nce tet 
en Reegboreion ap Mie Par etal eae ak od 


8 ee Oe Sa a EY 2k anes a 
Fs : ee eS es nea Tsay 


crt ee earring ee 


88 loocemme’ 


THE DAI-ICHI GINKO, LIMITED 


(FORMERLY THE FIRST NATIONAL BANE) 
ESTABLISHED 1873. 


CAPITAL (PAID UP) - Yen 50,000,000.00 
RESERVE FUNDS - - Yen 47,900,000.00' 


Y. SASAKI, President. 

K. ISHII, Vice-President. 

Y. NOGUCHI, Managing Director. 
8. SUGITA, Managing Director. 


HEAD OFFICE : 
No. 1, KasutTo-cHo, NIHONBASHI-KU, TOKYO. 
T. AKasHI, Manager. 


CITY BRANCHES : : 
Muromachi, Shin-Osakacho, Fukagawa, Marunouchi, 

Kyobashi, Asakusa. 

HOME BRANCHES : 
Yokohama, Nagoya, Tamayacho (Nagoya), Yokkaichi, 
Kyoto, Nishijin (Kyoto), Gojo (Kyoto), Fushimi, 
Nishiku (Osaka), Minamiku (Osaka), Honmachi (Osaka), 
Kobe, Hyogo, Kyomachi (Kobe), Hiroshima, Shimonoseki, 
Chofu, Moji, Kokura, Fukuoka, Kurume, Kumamoto, 

Hakodate, Otaru, Sapporo, Muroran. 


BRANCHES IN COREA: 
Seoul, Fusan. 


LONDON AND NEW YORK BANKERS : 


LONDON: 
Westminster Bank, Ltd. 
Midland Bank, Ltd. 


The Yokohama Specie 
Bank, Ltd. 


NEW YORK. 


The National City Bank of 


New York. 


The National Bank of Com- 


merce in New York. 


The Yokohama Specie 


Bank, Ltd. 
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LATVIJAS BANKA 


State and Emission Bank of the 
Republic of Latvia. 


Cable Address;  Valstsbanka.” 
Head Office: Riga. 


Branches in all important plac 
Latvia. ne 


Executes all Banking operations, 


Opens Credits in connection with 
Import and Export business. 


Collections, Transfers, Discounts, etc. 


Affords every facility for 
transactions to and from 


Foreign States. 
CORRESPONDENTS : 


The Bank, in addition to its own Branches, has numerous 
Agencies or Correspondents in the principal Cities and 
Towns at Home and Abroad. 
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NATIONAL DISCO 


COMPANY, LIMITED. 


ESTABLISHED 1856. 
35 CORNHILL, LONDON, E.C.3. 


Telegraphic Address: 
“ Natpis, STock, LONDON.” 


CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA, 


38, BISHOPSGATE, LONDON, E.C.2. 
Incorporated by Royal Charter. 
CAPITAL « ° ‘ be 
RESERVE FUND .- - - 
COURT OF DIRECTORS. 
or MOREATS CORNISH TURNER, — FAIRBAIRN MACKAY, 
a BATESON, Esq. witttaw FOOT MITCHELL, Esq., 


ERICK CAMPBELL, 
ARCHIBALD ROSE, Esq., C.1.E. 
Sir WILLIAM HENRY NEVILLE| LEWIS ALEXANDER WALLACE, 


— AULDJO JAMIESON, JASPER BERTRAM YOUNG, Esq. 


Telephones : 
AVENUE 1484, 1485, 183 


SUBSCRIBED CAPITAL £2,153,335 
PAID-UP CAPITAL £1,000,000 
RESERVE FUND £800,000 


J. 8. BRUCE 
G. MILLER,” } Managers. 


AGENCIES AND BRANCHES. 
ALOR STAR HONG KONG 
(Malay States)! ILOILO 
IPOH 


W. E. PRESTON, Chief Manager. DIRECTORS. 
Col. The Hon. SIDNEY PEEL, D.S.0., a. 
FREDERICK W. GREEN. Sir —— F. 


The Rt Hon. F. LEVERTON BERTRAND @. PETLET. 


CHARLES D. SELIGMAN. 
PHILIP H. WADE. 


Manager.—FrRancis GOLDSMITH. 
Sub-Manager.—Jamzs E. E. HERIOT. 
Asst.-Manager.—Sypnry N. LIGHTON. 

Secretary—CuHaRLEs H. GovcH. 


Auditors. 
Francts W. Prxuzy (Jackson, Pixley & oe 
81m ALBERT Wron, K.B.E. (Price, Waterhouse 


Bankers. 
Bank ENGLAND. 
NaTIONAL eaaenes BANK, LIMITED. 
Lo is 
° ° ted. 
paDeane en Lit. Bank and Approved eee i. ated ial 
BANK OF SCOTLA Lier received on Deposit a a 
oun diTwaan meee eek BANK, ED. its see aan A om Deposit at Cal erates ore 
periods upon specially agreed terms. 
Loans granted upon negotiable securities. 
Investments and Sales of all descriptions 
Foreign Securities effected. All communications 
to be addressed to the Manager. 


WALTER J. HERIOT. 
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CORPORATION, LIMITED. 


Head Office: 117-122, LEADENHALL ST., LONDON, .C.3 
AUTHORISED CAPITAL £5,000,000 
SUBSCRIBED CAPITAL £2,594,160 

PAID-UP CAPITAL £2,594,160 

RESERVE FUND £160,000 


BRANCHES: 
16, Cockspur Street, London, $.W.1; 
Bombay; Calcutta; Canton; 
Colombe; Hongkong; (Karachi; 
Madras; Shanghai; Singapore. 


AFFILIATED BANK: 


THE ALLAHABAD BANK, LTD. 


Head Office: CALCUTTA; with 35 Branches and 
Sub-Agencies In India. 
AUTHORISED CAPITAL Rs. 40,00,000 
SUBSCRIBED CAPITAL Rs. 40,00,000 
PAID-UP CAPITAL Rs. 35,50,000 
RESERVE FUND Rs. 44,50,000 


Every description of Banking Business transacted. 
Correspondents in all parts of the World. 
















i | ALEXANDERS DISCOUNT CO. 


LIMITED, 





0.3, 24 Lombard Street, E.C.3. 
ms Capital Authorised - £1,250,000 
335 [| Capital Subscribed - 1,100,000 
000 Paid up - - - 600,000 
000 Reserve Fund - - 460,000 
— DIRECTORS. 
| CoLIN FREDERICK CAMPBELL, Chairman. 
ad Ropert ERNEST ALEXANDER. 
GEORGE CLEVERLY ALEXANDER. 
Sm Austin Epwarp Harris, K.B.E. 
Eric GorE Browne, D.S.O. 
Manager—F’. NEwcoms. 
Sub-Manager—E. D. Sprine Rice. 
a Secretary—A. K. BRrucg. 
Approved one Bills discounted. Loans 
granted on ae le securities. Money received 
on deposit at call. and short notices at current market 
cote, 8 rates, as advertised from time to time in the daily 
for long papers. For longer periods on specially agreed terms. 
ae The Company deals in British Treasary Bills 


of any matarity. 


THE P. & O. BANKING 











FUJIMOTO BILL BROKER BANK 


LIMITED 
ESTABLISHED IN 1902. 


Head Office - - OSAKA, JAPAN | 
Capital (paid-up) ... ¥8,000,000 
Reserves and Undivided Profit 5,959,708 


HOME BRANCHES : 

































TOKYO NAGOYA KOBE MOJI 
YOK! KANAZAWA OKAYAMA FUKUOKA 
FUKUSHIMA KYOTO HIROSHIMA KUMAMOTO 








ICHITARO TANIMURA, President. 


BANKING DEPARTMENT.—Specialized in Call 
Money, Call Loan Transactions and Discounting 
of Commercial Papers. General Banking and 
Foreign Exchange Business. 


BOND DEPARTMENT.—General Investment Busi- 
ness, Underwriters and Distributors of Approved 
Investment Securities. 


‘THE 


FUJIMOTO SECURITIES COMPANY, Inc. 


(Inc. in the State of Delaware, U.S.A.) 
Capital (Paid up) . $500,000 


New York Office: 120, Broadway, New York City. 
San Francisco Office: 311, California Str., San Francisco. 
Osaka Office: Kitahama-Gochome, Osaka, Japan. 


London Correspondents : Bourke, Schiff & Co., 10 & 11, 
A DieWP'e: we Austin Friars, London. 

DEALERS IN INTERNATIONAL SECURITIES, 
SPECIALISED IN JAPANESE ISSUES. 


Hongkong and Shanghai 
Banking Corporation 






















































AUTHORISED CAPITAL oY .«« $50,000,000 

ISSUED AND FULLY PAID UP . $20,000,000 

STERLING v«« _ £4,500,000 

RESERVE FUNDS j SILVER... .-« $27,000,000 
RESERVE LIABILITY OF PROPRIETORS ~.. $20,000,000 
Head Office - - HONGKONG. FP 


COURT OF DIRECTORS : 
D. G. M. BERNARD, Chairman. ; 

Hon. Mr. A. O. LANG, Deputy-Chairman. i 9 
W. H. BELL. T. G. WEALL, J 
A. H. COMPTON. H. P. WHITE. 
W. L. PATTENDEN. G. M. YOUNG. 

J. A. PLUMMER. 
CHIEF MANAGER - - A. H. BARLOW. 


BRANCHES AND AGENCIES : 
Amoy, Bangkok, Batavia, Bombay, Calcutta, Canton, Chefoo, 
Colombo, Dairen (Dalny), Foochow, 
Hankow, oe Hongkew (Shanghai). I 
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Sir Charles Addis, c. Campbell. 
K.C.M.G., Chairman. Sir one 
Hon. Ceci Baring. G.B.E. rex.C.B. K. .G, 
David Landale. A. M. Townsend. 
r Geo. Sutherland. aa F. Whigham. 
MANA 
H. D Cc Jones. 


Sir Newton bs S 
Sub-Manager, R. E. N. edged 


9, GRACECHURCH ST., LONDON, E.C.3 


Accountant, A. Moncur. 
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BANCO 
ITALIANO 


Head Office: 


LIMA (Peru). 


EsTaBLISHED 1889 


Capital Subscribed * 
Capital Pald-up - ° 
Reserve - ° ° 


BRANCHES :— 
AREQUIPA, CALLAO, 


CHINCHA-ALTA, MOLLENDO, 
& TRUJILLO. 


London Agents: 


Banca Commerciale Italiana, 


30a, THREADNEEDLE STREET, E.C.2 


BANCO DE CHILE 
94 GRACEGHURCH STREET, E.C. 


- $1 
~ 58,000,008) os ties 
- 190,000,000 | "Ors 
RESERVE FUND IN GOLD OF 18d - 13,335,333 
= 81,000,000 


Head Offices—SANTIAGO & YALPARAISO. 


BRANCHES. 
Santiago (Estacion), Santiago (Matadero), 
Santiago(San Pablo), Santiago(Bella Vista), 
Santiago (Bandera), Santiago (Universidad), 
Valparaiso (Almendral), Ancud, Antofagasta, 
Arica, Chillan, Concepcion, Copiapé, Coquimbo, 
Curicé, Ilapel, Iquique, La Calera, La Ligua, 
Lebu, Ligua, Linares, Los Andes, Los Angeles, 
Mulchen, Nueva Imperial, Osorno, Ovalle, 
Parral, Puerto Montt, Quillota, Rancagua, 
Rengo, Rio Bueno, San Antonio, San Carlos, 
San Fernando, San Felipe, San Javier, Santa 
Cruz, Serena, Tacna, Taleca, Taleahuano, 
Taltal, Temuco, Tomé, Tocopilla, Traiguen, 
Valdivia, Vallenar, Vicufia, Vina del Mar. 
EE 


The London Agency trausacts every class 
of Banking business with Chile. Current 
Accounts also opened and Deposits received. 


DAVID BURNS, Manager. 


(May 20,1 


NETHERLANDS B; 
OF SOUTH AFRICA 
Authorised Capital - £750,000 


- £468,541 13s, 4 
- £146,833 6g, § 


Head Office : 
AMSTERDAM, HEERENGRACHT, § 


Lendon Agency > 
201, SALISBURY HOUSE, FINSBUR 
CIRCUS, E.C.2. 
LONDON MANAGER: J. COST BUDDE. 


Hamburg Agency: 
SCHAUENBURGERSTRASSE, 14 HAMBURG. 
Head Office in South Africa: 
PRETORIA. 


London Bankers: NATIONAL PROVINCIAL BANK, L 
MIDLAND ee DENSTE 


Africa. rod —— ts kept and 
connection with ‘urrent Accoun 
Deposits received for fixed periods. 


Mellon National Bank 
PITTSBURGH, PENNA., U.S.A. 


Statement of Condition at the close of Busi 

April Twelfth, Nineteen Hundred Twenty-Six. 
RESOURCES. sa 

Loans and Discounts... ase we. $49,217 = 

United States Obligations 

Other Bonds and Investments ...__ --- 

Banking House, Furniture and Fixtures 

Cash and due from Banks om ‘ 


$171,540,851.41 


LIABILITIES. 
Capital eee eee eco ooo $750 
Surplus eco eee eee ese eee i nf 
Undivided Profits... os vs, SMa 
Reserves eee ooo ooo eee eee aoe 00 f 
Borrowed from Federal Reserve Bank ... 2973; 0.00 
Cir culating Notes eee ooo eee eee 

-, ¢Banks ... $40,049,872.00 
Deposits {Taaividusis  '106,001,763.38 
a 146,051,¢ 


gargs 


DIRECTORS. 
8, MITCHELL 
Wiisos 8. Ansuruwor, Wu. Lanner Jones. WALTER ©, 
W. Brown. Jamzs H. LOckHa8T. Howanp — 
J.MARSHALL LOCKHART. soesanait “C. Bosrma0s. 
Henry yB. Menton. | WoL 


CABLE ADDRESS: MELLONSON, a 
aie. 
ani ple sg es AE at 


London Agents: 
NATIONAL PROVINCIAL BANK, L# 








